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INDEPENDENT AUDITOR’S REPORT 

 
Members of the Board of Education and  

The Director of Schools 

Franklin Special School District 

Franklin, Tennessee 

 

Report on the Financial Statements 

 

We have audited the accompanying combined balance sheet – regulatory basis of Franklin Special School District’s Internal School Funds as 

of June 30, 2016, and the related combined statement of revenues, expenditures and changes in fund balances – regulatory basis for the year 

then ended, and the related notes to the financial statements, which collectively comprise Franklin Special School District’s Internal School 

Funds basic financial statements, as listed in the table of contents.  We also have audited the individual school balance sheets – regulatory 

basis, and the individual school statements of revenues, expenditures and changes in fund balances – regulatory basis presented as 

supplementary information, as defined by the Government Accounting Standards Board, in the accompanying individual school financial 

statements as of and for the year ended June 30, 2016, as listed in the table of contents. 

 

Management’s Responsibility for the Financial Statements 

 

Management is responsible for the preparation and fair presentation of these financial statements in accordance with the financial reporting 

provisions of the Tennessee Internal School Uniform Accounting Policy Manual. Management is also responsible for the design, 

implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free 

from material misstatement, whether due to fraud or error.   

 

Auditor’s Responsibility  

 

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with 

auditing standards generally accepted in the United States of America and the standards applicable to financial audits contained in 

Government Auditing Standards issued by the Comptroller General of the United States.  Those standards require that we plan and perform 

the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.   

 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The 

procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial 

statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the entity’s 

preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances, but 

not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no such opinion. 

An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of significant accounting estimates 

made by management, as well as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have 

obtained is sufficient and appropriate to provide a basis for our audit opinion. 

 

Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles 

 

As described in Note A of the financial statements, the financial statements are prepared by Franklin Special School District’s Internal 

School Funds on the basis of the financial reporting provisions of the Tennessee Internal School Uniform Accounting Policy Manual, which 

is a basis of accounting other than accounting principles generally accepted in the United States of America, to meet the requirements of the 

State of Tennessee.  

 

 

 

Eric Clements, CPA, CFE   •   Andy Matlock, CPA   •   Jill Smith, CPA 
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The effects on the financial statements of the variances between the regulatory basis of accounting described in Note A and accounting 

principles generally accepted in the United States of America, although not reasonably determinable, are presumed to be material. 

 

Adverse Opinion on U.S. Generally Accepted Accounting Principles 
 

In our opinion, because of the significance of the matter discussed in the “Basis for Adverse Opinion on U.S. Generally Accepted 

Accounting Principles” paragraph, the financial statements referred to in the first paragraph do not present fairly, in accordance with 

accounting principles generally accepted in the United States of America, the financial position of  Franklin Special School District’s Internal 

School Funds as of June 30, 2016, or changes in financial position for the year then ended. 

 

Unmodified Opinion on Regulatory Basis of Accounting 
 

In our opinion, the combined financial statements referred to in the first paragraph present fairly, in all material respects, the assets, liabilities 

and fund balances of Franklin Special School District’s Internal School Funds as of June 30, 2016, and the related revenue, expenditures and 

changes in fund balances for the year then ended, in accordance with the financial reporting provisions of the Tennessee Internal School 

Uniform Accounting Policy Manual described in Note A. In addition, in our opinion, the individual school financial statements referred to in 

the first paragraph present fairly, in all material respects, the assets, liabilities and fund balances of Franklin Special School District’s Internal 

School Funds as of June 30, 2016, and the related revenue, expenditures and changes in fund balances for the year then ended, in accordance 

with the financial reporting provisions of the Tennessee Internal School Uniform Accounting Policy Manual described in Note A. 

 

Other Matters 

 

Other Information 

 

Our audit was conducted for the purpose of forming an opinion on the combined financial statements– regulatory basis that collectively 

comprise the Franklin Special School District’s Internal School Funds’ basic financial statements. In addition, our audit was conducted for 

the purpose of forming an opinion on the individual school financial statements – regulatory basis, presented as supplementary information, 

as defined by the Government Accounting Standards Board. The supplemental schedules and other information, as listed in the table of 

contents, are presented for purposes of additional analysis and are not a required part of the basic financial statements – regulatory basis of 

the schools.  As described in Note D of the financial statements, the supplementary schedules and other information, as listed in the table of 

contents, are prepared by Franklin Special School District’s Internal School Funds on the basis of the financial reporting provisions of the 

Tennessee Internal School Uniform Accounting Policy Manual, which is a comprehensive basis of accounting other than accounting 

principles generally accepted in the United States of America.   

 

The supplemental schedules and other information, as listed in the table of contents, are the responsibility of management and were derived 

from and relate directly to the underlying accounting and other records used to prepare the basic financial statements – regulatory basis. Such 

information has been subjected to the auditing procedures applied in the audit of the basic financial statements – regulatory basis and certain 

additional procedures, including comparing and reconciling such information directly to the underlying accounting and other records used to 

prepare the basic financial statements or to the basic financial statements – regulatory basis themselves, and other additional procedures in 

accordance with auditing standards generally accepted in the United States of America. In our opinion, the supplemental schedules and other 

information, as listed in the table of contents, are fairly stated, in all material respects, in relation to the basic financial statements – 

regulatory basis as a whole. 
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Other Reporting Required by Government Auditing Standards 

 

In accordance with Government Auditing Standards, we have also issued our report dated, September 16, 2016, on our consideration of the 

Franklin Special School District’s Internal School Funds internal control over financial reporting and on our tests of its compliance with 

certain provisions of laws, regulations, contracts, and grant agreements and other matters.   The purpose of that report is to describe the scope 

of our testing of internal control over financial reporting and compliance and the results of that testing, and not to provide an opinion on 

internal control over financial reporting or on compliance.  That report is an integral part of an audit performed in accordance with 

Government Auditing Standards in considering Franklin Special School District’s Internal School Funds internal control over financial 

reporting and compliance. 

 

 

 

 

Matlock Clements, P.C. 

Murfreesboro, Tennessee 

September 16, 2016 
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FRANKLIN SPECIAL SCHOOL DISTRICT – INTERNAL SCHOOL FUNDS
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2016

Background

Section 49-2-110, Tennessee Code Annotated, provides for internal school funds, establishes 

responsibility for those funds, and requires schools to adopt and follow a uniform accounting manual.

Note A – Summary of Significant Accounting Policies

1. Financial Reporting Entity

This report includes only the internal school funds of Franklin Special School District. Internal 

school funds consist of financial resources accounted for at the individual schools. 

Internal School Funds

Internal school funds reported in the accompanying financial statements include donations and 

grants made to the individual schools; fees collected by schools; funds received from the local 

board of education; funds raised through cooperative agreements; rental fees; and student activity 

funds.

Student Activity Funds

Student activity funds include all money received from any source for school-sponsored student 

activities or school-sponsored events held at or in connection with a school, and specifically 

include, but are not limited to funds:

 Derived from a school-sponsored academic, art, athletic or social event involving students;

 Raised by school-sponsored clubs involving students;

 Raised by school-sponsored fundraisers involving students who are under the supervision of a 

school employee;

 Received from a commission for the direct sale of items to students pursuant to a cooperative 

agreement between the school and an outside organization;

 Received for the direct sale of items to students from a school-run bookstore located on 

school grounds;

 Raised from fees charged to students;

 Obtained from interest from any account that contains student activity funds;

 Obtained from any related school-sponsored activity that involves the use of school 

personnel, students, and property during the school day.

2. Other Comprehensive Basis of Accounting (OCBOA)

The accounting and financial reporting requirements for internal school funds are set forth in the 

Tennessee Internal School Uniform Accounting Policy Manual, issued by the Tennessee 

Department of Education. The requirements established in the Tennessee Internal School Uniform 

Accounting Policy Manual differ from generally accepted accounting principles primarily in the 

presentation of the financial statements and restricted fund revenue and expenditure accounting 

and reporting. The following is a summary of the basic requirements of this other comprehensive 

basis of accounting.
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FRANKLIN SPECIAL SCHOOL DISTRICT – INTERNAL SCHOOL FUNDS
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2016

Note A – Summary of Significant Accounting Policies – (Continued)

2. Other Comprehensive Basis of Accounting (OCBOA) – (Continued)

The financial statements consist of balance sheets and statements of revenues, expenditures and 

changes in fund balances.

The combined financial statements present all of the individual schools in a columnar format and 

are required to be presented before the notes to the financial statements. These statements focus 

on each of the individual schools rather than the funds within the schools. In keeping with that 

focus, the columnar headings identify the individual schools rather than the funds.

The individual school financial statements present the detailed fund activity in each school and 

are included after the notes to the financial statements.

Revenues are classified by source and expenditures are classified by either function or object for 

the general fund but not the restricted fund. Revenues and expenditures of the restricted fund are 

recorded based on the specific group or activity which will benefit or expend the funds. The 

activity in the restricted “accounts” is presented as total revenues and transfers in and total 

expenditures and transfers out for each account. A corresponding “fund balance” is presented for 

each account. Although the restricted fund is a single fund, each account within the fund must 

present its portion of the restricted fund balance. Transfers reported on the financial statements 

represent authorized movement of funds between restricted accounts as well as between the 

general fund and restricted fund. 

3. Measurement Focus and Basis of Accounting

The accompanying financial statements are reported using the current financial resources 

measurement focus. Accordingly, only current assets and current liabilities are included on the 

balance sheets and the fund balances report only spendable resources. Internal school funds use 

the modified accrual basis of accounting. Under the modified accrual basis of accounting, 

revenues are recognized when they become both measurable and available. Management policies 

define available as collectible within 60 days after the fiscal year end. Expenditures are generally 

recognized when the related fund liability is incurred, if measurable.

4. Fund Structure

The accounts of the individual schools are organized on the basis of funds, each of which is 

considered to be a separate accounting entity. The operations of each fund are accounted for by 

providing a separate set of self-balancing accounts which are comprised of the fund’s assets, 

liabilities, fund equity, revenues and expenditures. The funds are grouped in the accompanying 

financial statements as follows:
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FRANKLIN SPECIAL SCHOOL DISTRICT – INTERNAL SCHOOL FUNDS
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2016

Note A – Summary of Significant Accounting Policies – (Continued)

5. Fund Structure – (Continued)

General Fund

The general fund is used to account for all money to be used for the general operation of the 

school or for the welfare of the student body. Revenues and expenditures in this fund are not 

restricted to any specific group or activity.

Restricted Fund

The restricted fund is used to account for money that is restricted for the use of a specific segment 

of the school population or legally restricted for a specific purpose and not intended to benefit the 

general school population.

6. Inventory

Inventories are stated at lower of cost (first-in, first-out) or market (net realizable value). The 

purchases method is used to account for inventories. Under the purchases method, inventories are 

reported as an expenditure when purchased (or when received for donated items) rather than 

being capitalized as an asset. However, significant amounts of inventory, if any, on hand at year-

end are reported as an asset in the financial statements.

In accordance with generally accepted accounting principles, the fair value of donated goods and 

supplies are recognized as revenues and expenditures in the financial statements. For the current 

year no significant amounts of such donations were received.

7. Fund Balances

Nonspendable Fund Balance

Fund balances reported as nonspendable in the accompanying financial statements represent 

amounts for inventory in the general fund.

Restricted Fund Balance

Fund balances reported as restricted in the accompanying financial statements are the result of 

externally imposed restrictions placed upon certain resources accounted for in the restricted 

funds. This includes BEP (Basic Education Program) funds and grant funds.

When both restricted and unrestricted resources are available for us, it is the school system’s 

policy to use restricted resources first, then unrestricted resources as they are needed.

Assigned Fund Balance

Amounts that are constrained by each school’s intent to be used for specific purposes are 

reflected as assigned in the accompanying financial statements. This includes accounts reported 

in the restricted fund at each school, except for those that account for externally restricted 

resources as described above. Inventory amounts for restricted accounts are reflected as assigned 
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FRANKLIN SPECIAL SCHOOL DISTRICT – INTERNAL SCHOOL FUNDS
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2016

Note A – Summary of Significant Accounting Policies – (Continued)

      6. Fund Balances – (Continued)

because the use of the proceeds from the sale of those inventories is assigned. Board of Education 

allocation amounts not spent by the end of the fiscal year are reflected as assigned in the general 

fund because the Board’s intent is for those resources to be expended for instruction, 

administration, and/or operations and maintenance.

The Board of Education is authorized to assign amounts for specific purposes with respect to the 

amounts they allocate to the individual schools. The principal is the official authorized to assign 

all other amounts to a specific purpose. Authorization is established by the Tennessee Internal 

School Uniform Accounting Policy Manual.

Unassigned Fund Balance

In accordance with generally accepted accounting principles, the general fund is the only fund at 

each school that reports amounts for unassigned fund balance. This classification represents fund 

balance that is not restricted and has not been assigned to specific purposes within the general 

fund. When both assigned and unassigned resources are available for use, it is the school system’s 

policy to use assigned resources first, then unassigned resources as they are needed.

The fund balance detail for Franklin Special School District is reflected in Table 1, located after 

Note F. Additional detail is provided on the individual school financial statements.

Note B – Deposits

Cash Deposits

Cash in bank represents funds on deposit in various depositories. 

Custodial Credit Risk

Custodial credit risk is the risk that in the event of a bank failure, the school’s deposits may not be 

returned to it. None of the school’s deposits were exposed to custodial credit risk because all 

balances were entirely insured by the FDIC or through the Bank Collateral Pool with the State of 

Tennessee.

Legal Provisions

All deposits with financial institutions in excess of FDIC limits are required to be secured by one 

of two methods. Excess funds can be deposited with a financial institution(s) that participates in 

the State of Tennessee Bank Collateral Pool administered by the state treasurer. For deposits with 

financial institutions that do not participate in the bank collateral pool, state statutes require that 

all deposits be collateralized with collateral whose market value is equal to 105 percent of the

uninsured amount of the deposits.
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FRANKLIN SPECIAL SCHOOL DISTRICT – INTERNAL SCHOOL FUNDS
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2016

Note C- Capital Assets

Capital assets acquired by the individual schools are recorded as expenditures at the time of 

purchase. Title and accountability for capital assets purchased pass automatically to the board of 

education.

Note D- Supplementary Information

All information contained in the section of this report under the table of contents heading of 

Supplementary information was subjected to the same audit standards as the combined and 

individual financial statements and was prepared in conformity with the accounting practices 

prescribed by the Tennessee Internal School Uniform Policy Manual, which is a comprehensive 

basis of accounting other than generally accepted accounting principles in the United States of 

America.

Note E- Deficit Fund Balance

One school ended the year with a deficit balance. The school and fund were as follows:

Liberty Elementary School Target Field Trip Grant $(39)

Note F- Subsequent Events

Subsequent events have been evaluated through September 16, 2016, the date which the financial 

statements were available to be issued.
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See Independent Auditor’s Report 

FRANKLIN SPECIAL SCHOOL DISTRICT – INTERNAL SCHOOL FUNDS 

SCHEDULE OF FIDELITY BOND COVERAGE 

JUNE 30, 2016 

 
SURETY BOND 
 
Type of Coverage:  Official Statutory Bond – Treasurer or        

    Fiscal Agent for Local Education Agency 

     

Insurer:    The Ohio Casualty Insurance Company 

 

Amount of Coverage:  $1,143,081 -- Dr. David L. Snowden, Director of Schools 

      

Policy Term:   7.1.2015 – 7.1.2016 

 

 

COMMERCIAL CRIME COVERAGE 
 
Type of Coverage:  Government Employee Theft – Per Loss 

 

Insurer:    Catlin Indemnity Company 

 

Amount of Coverage  $100,000 

 

Policy Term:   7.1.2015 – 7.1.2016 

 

 

Type of Coverage:  Government Forgery or Alteration 

 

Insurer:    Catlin Indemnity Company 

 

Amount of Coverage  $100,000 

 

Policy Term:   7.1.2015 – 7.1.2016 

 

 

Type of Coverage:  Government Inside the Premises – Theft of Money and Securities 

 

Insurer:    Catlin Indemnity Company 

 

Amount of Coverage  $100,000 

 

Policy Term:   7.1.2015 – 7.1.2016 

 

 

Type of Coverage:  Government Outside the Premises 

 

Insurer:    Catlin Indemnity Company 

 

Amount of Coverage  $100,000 

 

Policy Term:   7.1.2015 – 7.1.2016 
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FRANKLIN SPECIAL SCHOOL DISTRICT - INTERNAL SCHOOL FUNDS

SCHEDULE OF SALARY SUPPLEMENTS

FOR THE YEAR ENDED JUNE 30, 2016

School Amount Source of Funds

Board 

Approved?

Proper 

Withholding?

Poplar Grove Middle School

Elaine Bailey-Fryd 175$   Music Yes Yes

Total 175$   

See Independent Auditor's Report. 41
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Matlock Clements                  www.matlockclements.com 

      Certified Public Accountants                       270 Glenis Dr., Suite A 

Murfreesboro, TN  37129 

Phone: 615-907-1881 

Fax: 615-907-0357 

                                        

 

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON 

COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 

ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

 
 

Members of the Board of Education and 

the Director of Schools 

Franklin Special School District 

Franklin, Tennessee 

 

We have audited, in accordance with auditing standards generally accepted in the United States of America and the standards applicable to 

financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States, the combined and 

individual financial statements of the Internal School Funds of the Franklin Special School District, Franklin, Tennessee as of and for the 

year ended June 30, 2016, and the related notes to the financial statements, which collectively comprise the Franklin Special School District 

Internal School Funds’ basic financial statements and have issued our report thereon dated September 16, 2016.  

Internal Control over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the Franklin Special School District Internal School Funds’ 

internal control over financial reporting (internal control) to determine the audit procedures that are appropriate in the circumstances for the 

purpose of expressing our opinions on the combined and individual financial statements, but not for the purpose of expressing an opinion on 

the effectiveness of  Franklin Special School District Internal School Funds’ internal control. Accordingly, we do not express an opinion on 

the effectiveness of the Franklin Special School District Internal School Funds’ internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management or employees, in the normal 

course of performing their assigned functions, to prevent, or detect and correct misstatements on a timely basis. A material weakness is a 

deficiency, or combination of deficiencies, in internal control such that there is a reasonable possibility that a material misstatement of the 

entity’s financial statements will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a 

combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough to merit attention by those 

charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and was not designed to 

identify all deficiencies in internal control that might be material weaknesses or, significant deficiencies. Given these limitations, during our 

audit we did not identify any deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses may 

exist that have not been identified. 

Compliance and Other Matters  

As part of obtaining reasonable assurance about whether Franklin Special School District Internal School Funds' combined and individual 

financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 

contracts, and grant agreements, noncompliance with which could have a direct and material effect on the determination of financial 

statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit, and accordingly, 

we do not express such an opinion. The results of our tests disclosed no instances of noncompliance or other matters that are required to be 

reported under Government Auditing Standards. 

We noted certain matters that we reported to management of Franklin Special School District Internal School Funds, in a separate 

management letter dated September 16, 2016. 

 

 

 

Eric Clements, CPA, CFE   •   Andy Matlock, CPA   •   Jill Smith, CPA 
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Matlock Clements 
                                                                                                                     Certified Public Accounting 

 

Franklin Special School District’s Response to Findings 

Franklin Special School District Internal School Fund’s responses to the findings identified in our audit are described in the accompanying 

Schedule of Findings and Responses. Franklin Special School District Internal School Fund’s response was not subjected to the auditing 

procedures applied in the audit of the financial statements and, accordingly, we express no opinion on it. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the results of that testing, and 

not to provide an opinion on the effectiveness of the entity’s internal control or on compliance. This report is an integral part of an audit 

performed in accordance with Government Auditing Standards in considering the entity’s internal control and compliance. Accordingly, this 

communication is not suitable for any other purpose. 

 

 

Matlock Clements, P.C. 

Murfreesboro, Tennessee 

September 16, 2016 
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FRANKLIN SPECIAL SCHOOL DISTRICT – INTERNAL SCHOOL FUNDS
SCHEDULE OF FINDINGS AND RESPONSES

FOR THE YEAR ENDED JUNE 30, 2016

Summary of Auditor’s Results

Financial Statements

            1.  Type of auditor’s report issued:                                      Unqualified
                  2.  Internal control over financial reporting

           a. Material weaknesses identified? No
           b. Significant Deficiencies identified that are not
                considered to be material weaknesses? No
      3.  Noncompliance material to financial statements noted No

Financial Statement Findings – Required to be reported in Accordance 
With Government Auditing Standards.

There were no findings reported.
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FRANKLIN SPECIAL SCHOOL DISTRICT – INTERNAL SCHOOL FUNDS
SCHEDULE OF PRIOR YEAR FINDINGS AND RESPONSES

FOR THE YEAR ENDED JUNE 30, 2016

Prior Year Financial Statement Findings – Required to be reported in Accordance 
With Government Auditing Standards.

Significant Deficiencies – Prior Year
(SD-2015-001)

Deficiencies in Purchasing/Disbursements Cycle
It was noted during the fieldwork that checks cleared the bank without two signatures at Freedom 
Intermediate School.

Recommendation
According to the Tennessee Internal School Uniform Accounting Policy Manual, Section 6; Title 
3, two signatures are required for all checks. It is recommended that policies and procedures be 
put in place to ensure that all checks properly contain two signatures.

Management Response
Schools were reminded to know the specifics outlined in the TN Internal School Uniform 
Accounting Policy Manual.  The principal and bookkeeper know that no future checks should 
ever be relinquished without dual signatures.  As such, the principal will require that she is 
always the first to sign the checks rather than the bookkeeper signing them first.

No checks will be issued without two signatures.

Current Year Status
This issue was corrected during the current year at this school.

Material Instance of Non-Compliance
(MNC-2015-001)

Material Instance of Non-Compliance
It was noted during the fieldwork that the general fund balance at Freedom Middle 
School incurred and ended with a general fund balance deficit during the year. The 
general fund ended the year with a deficit of ($4,718). 

Recommendation
According to the Tennessee Internal School Uniform Policy Manual, Section 4; Title 1, a 
deficit balance in the general fund (representing the net total of all account balances in 
the general fund) is not allowable. It is recommended that policies and procedures be put 
in place to ensure that the total general fund expenditures do not exceed the beginning 
fund balance plus current year revenue.

Management Response
Schools were reminded to know the specifics outlined in the TN Internal School Uniform 
Accounting Policy Manual.  Additionally, with the capabilities of our new financial software, 
Skyward, we at the central office are able to more closely monitor the activity funds of the 
schools and will provide an additional check and balance for those funds.

Overspending of Freedom Middle School’s general fund balance will not occur in the future.
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FRANKLIN SPECIAL SCHOOL DISTRICT – INTERNAL SCHOOL FUNDS
SCHEDULE OF PRIOR YEAR FINDINGS AND RESPONSES

FOR THE YEAR ENDED JUNE 30, 2016

(MNC-2015-001)- (Continued)

Current Year Status
This issue was corrected during the current year at this school.
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