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I\I'EPE\DE\T I}ITOR'S REPORT

Januar]' :5. 2017

Thc Honorablc uoard of nducation
Ch(lcla\f,/Nicoma Padi Schml District No..l
Oklahoma County. 0klahoma

Rcprrt on abc Firulcial Slrtemcots

Wc havc auditcd lhc accompanying combiner.l tind rypc and accouot goup firBncial stalcments-
regulator-w besis olChocta*,tlicoma l,art School District No. 4. Otlahoma Courty. Oklahoma- as of
and for thc ycar ended Junc 30. 2016. as lisrcd in rhe tabl€ ofcontents.

MrD.gemcot'r RHoonlibilitl for lhc FilrDci.rl StrtcE oai

Mana€emenr is rcsponsiblc lor lhc prr'paration xmd fair prescntation of these tinancial stalcmcnts in
,ccordancc with lift[cial r€poning provisions of thc Olilahoma Statc Dcpanmcnt of Dducation.
Maragemcnl is also rcsfDnsiblc tbr the design. implement lion. and maintcnamc ofintcmal contml
relelant ro th€ preporafiol and fair prcscntation of finarcial slateme s that are tiee ,iom material
mirstatcinmt. whcthcr due to liaul or errur.

Auditor'. R6Jro.!ibility

Our ('sponsibility is to cxprcss an opinion on these l'inancial stratcmenls baxd on our audir. We
conducted our oudir in accordancc with auditing sland{rds gcncrally acrcptcd in thc Unitcd SlateJ of
Arnerica I ho!€ stsnda.ds requirc that we plan and perlbrm the audit to obtain rcasonablc assura.cc
atxlut rvhcthcr thc financial slatemcnls arc frcc ofnutcrial misslatcmcnt.

An audil invohcs lxrlbrming pmccdurcs to obuin audit cvidcncc about thc aftounts and disclosuiLs
in the financial $aEments. lhe procedurcs selerled dcpend on th€ audito.'sjudgncnt. including ftc
assessment of the risks ofmaterial misslatemenl of thc financidl slalcmcnLs, whclhcr duc lo fraud or
cror. In making lhosc risl a-iscssmclts. thc auditor considen intema.l control relevant to lhe enlit-v's
prepararion and foir paesentation ot' th€ finimcial statemcnts in ordcr lo dqiign audit proccduns lhal
arc approprialc in lhc circums(an('cs. but not for thc puafxlse of expressing Bn opinjon on thc
etferriveness ol lhc cntity's intcmal control.  ccordingly. we express no such opinion. An Arrlit
a.lso includcs evaluating the appropriateness of accounling policies used and lhc reasonablenes:s of
significanl arccountinE cstimdcs made by managernen!. as *ell as et{luatinS lheir overall
prcscnlalion olthc tinalcial stErements.

We believe lhat lhc audil evidence *c have obtained i$ srfl'icient and appmpriatc to p.oi idc a tasis
for our audit opinion.

B.sis for Adve6. Oniaion on U.S. Gctr..ally Accepa.d Accoortiog Priociple!

As discus:,c{i in Nole t. thcsa finimcidl slalcmmE uerc prcparcd bt lhe Dislricl. on thc ttasis ofthc
linancial rcrxlninp Drovisions of thc Oklahoma Sratc tlparlmcnl of Education. r*hich is a basis of
accountinS ;lhcr ihafl accountinp principlcs gcncrally acieptcd in lhe Unilcd Starcs of Amcrica- to



comply u,ith thc rcquiremcnls of the Ollahoma Statc Dcpa(ment of Educali(in. Ile effects on rhc
financial statements ofthc varianccs betwe€n th!'rcgulatory basis ofaccounring dcs.ribc{ iD Nole I
and alcounting principlcs gcncrally incccpl.{ in thc LJnilcd Srarcs ol'Arncrica. although not
rcasonablc determined. are prcsumcd to be malerial.

Advcrse Opinion of U.S. Cereirll,v Acccpted Accounting Prilcipleg

ln our opinion. bccause rhe signiticancc ol'the ma[er discuss€d in thc 'Basis for Adyerse Opinion
on t.l.S. Gcnerally Acceptct  ccou ing Principlej' paragraph, thc financial statements rel'errr.d to
in thc lirst. psragraph do not prcslnt thirly. in accordancc with accounting prirciples generally
a(cprcd in thc (jnited Stares of Amcrica lhc financial position ot rhc Disrricr as oljun€ 30, 2016,
lh€ chan8e, in its financial Fnsilion. o.. w+rc.c applicable. its cash flo\rs lbr the year then ended.

B$i! for Qu.litied Opiriotr o! R.guhtory lhcis ofAccouniing

ln our opinior. exccpt for thc cffccts ol the mat(ets describal in lhc "Basis lbr Qualiticd Opinion on
Rcgulalory Basis of Ac'counting" paragraph. the financial statements rcfcrrcd to in lhc tirsl
patagraph present fai.l)'. in all rnatcrial .cspccls. lh€ asscts. Iiabilities and l'uod balancc arising liom
rcgularory basis transactions of cach fund tyFE and account !'roup of the Disrricl as of Junc 30.
2016. and thc revenues collected ard cxpcnditurcs paid and encumbered Llr th€ .vear tllcn ended on
thc rtgulatory basis of accoonting dcscribcd in Notc l.

Othsr )lrttcrs

Our audit $as conduct.d for thc purfDse of forming opinions on the tinaocial statements thal
collcctively comprise the Disuict's bssic financial statcmcnts, lhc combining slatcmmt -
rcSulatory basis and ahc schcdulc of cxfnditurcs ot' fucral awards. arc prcscntcd for purposes of
additional anallsis and arc not a rqui.L:r, pan ofth. basic financial slalcmcnts.

Thc combininB stalements - regulatoD- basis and the schedule ofexpenditures of federal awards are
thc rcsponsibility of thc DunaScmcnt and wcrc dcrivc{ lrom and rclatc din'ctl.v to thc undcrl-'ing
accounting and other records used to prepare lhe b6sic linancial statemenls. Such information has
bccn subjoctcd to thc auditing prc'cciurcs applicd in lhc audit of thc basic linancial statcmcnts and
cc.tain additional proc'rdurcs, including comparing and rcconciling such information directly to lhe
unde,lying accounting and othe. Ecords used lo prepare the hasic tinalcial statcmcnts or to thc basic
tinaocial statemems themseh.es. and lhc olhcr additional pnxrdurcs in accordancc ,'ith auditing
starxlards gcncrally acccptc{-l in lhc Unitcd Statcs of Amcrica. ln our olinion. the comhined
statements - regulatol,- basis and lh€ schedule olexpenditures ol'federal awards arc tairly statcd in
all material respects in rclaliofl to the basic tinancial $alcmcnts as a ltholc.

Otbe, Reponiog Rcquired by GovcrrmcBt Auditing St.Ddrrd3

In accordance with (ioi'emmcnt Auditing Standards- we have also iss$d our rcpon datd Janua4'
25.2017 on our conridcralion of the frislrict's inlcmal cohtrol o!e. financial rcloning an on ou.
lcsts of ils compliaice with cenain provisions of laws. rcgulations. contracts ard gra agrccmtnts
and to othcr mattels. The purpose of thal rcfrort is to describ€ the saope of our tcsting of intcmal
contrcl oYer financial rcpo(ing and compliancc and thc resulls ofthat lc:sting. and mt to pmvide an
opinion on the intcmal conlrol otcr llnancial reporting or on compliance- That rcr,orl is an inlcgral
pan of an audit performed in accordancc with Oovcmment Audiling Standdds ln considcring thc
I)islricl's i errlal contrclover finarcial Eporting rmd compliance.

0*:::cY^Z
l,urmm & ('omp!n!. I'l-l.C
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CHOCTAWn{ICOMA PARK SCHOOI, DISTRICT !{O. 4
NOTES TO TIIN FINANCIAL STATHMENTS

FOR THE YDAR EIIIDED JTJNE JO, 20I6

l. Sl ll,lttARY OF SICNIFICAT-T 
^CCO[ 

NTlli(; POLICIES

A. Rcponinq Enlih

llrc Disrricr is a co.p(,rEtc body for public pu.lroscs c.catcd undcl litle 70 ofthe Oklahoma
statutcs and acconlinll;- is a sqrarate cntitl for opcrating and linancial rcporiin8 purposes.

'l he Disr.icr is pan of thc public schrnl systcm of Oklahonra urxler rhe gcncral dir*tion atxl
c.ntml ofthe State Bcard of Education and is linancially dependent on State olOklalronu
supporl ltc gcocral operaling authoriry lor thc public sr:h<xrl systcrn is thc Ollahoma
Sclx)olCode conrainc{ ih Tillc 70. Oklahoma Sbrures.

The goveming body ofthc District is thc &)a.d ofEducation comJrosed ofelected members.
The appointed suJrerintendenl is thc cxccutivc otlicc. ofrhc District.

In evalualing horr m dclinc thc disrdc(. for linancial reF,ortins purf$ses. management has
considcrcd all porcntial comJronctrt units. The decision to include a potential compoo€nt unit
in the.epo(ing enlity lras madc by applying lhc crircia cslablishcd by rhc Oovcmmcrnl
Accountirg Sta[dards Roard (GASR]. The hasic, but rr,l the only, criterion for including a
potentisl componcnl unit *ithin thc r!'porting cntity is lhc govcming body's ability trr
exercisc olcrsight rcsponsibility. Thc most signiticanr manifc$arion of this ability is
fina$cial interdependency. Other manitb$ations of ihe ability to cxcrcisc ovcrsight
rcsporsibilily includc. bul arc nor limircd lo. rhc sclccaion of govcming aurhoriry. rhe
dcsiSnation of managcmcnl. rhc abilil-v to signilicantly influcncc oparations. and
alcountability fo. fiscal maltcrs.

A second criterion used in evaluating Frotcntial componr.nt units is thc scope of public
serriec. Applicariun of this criterion in\olves considerin8 whcthcr lhc acririty bcnclirs &c
Disrict and/or its cirizcns. o. whclhc. thc activiry is conducted *ithin the geographic
boundaries ofrhe Disrict and is gcnerally atailablc to its patmns.

A [hi.d criterion used to euluatc potcntial componort units for inclusion or cxclusion ftom
rhe rcporting erliry is lhc cxistcn ! of spccial firEnciog relationships. rcgBrdlcss ol'utcthcr
the f)istrict is ablc to cxcrcisc ovcrsight responsibilities.

Bas.'d upm thc application ofthcsc critcria. thcrc arc no fx)tential com;nrrcnt unirs included
in the Districr's rcponing cntity.

B- Fund Accountins and Dcscriotion oj Funds

'Ihe basit tinancial statements of lhe Ch<rcraw^icoma Park Public Sch(rls IndcFrcndcnl
l)istrict No. .1. Ollahoma Counly. Oklahonro (the -Districi') havc heen prepar{ in
conlbrmitt_ \,rith an other comprelrensivc trasis ofaccounling as presaribcd b-y lhc Oklahoma
Statc Dcpartmcm ofEducation. Thc morc signili0anl ol lhe District's aocounting F)licics arc
&scrihcrl belo*.

The District uscs funds and accounl 8ruups to rcpon on its financial position and thc resuhs
of its opcrations. l;und ascounting is dcsigncd to demonstratc lcgal compliance antl to aid
tinancial managemeD! by scgrcgaring trsnsactions rclatc{ to ccrlain distriat functions or
acltv(res.



CHOCTAW/NICOMA PARK SCHOOL DISTRIC-T NO. {
NOTFS 'TO THE FINANCIAL STATEMENTS

FoR'THE YE,.AR ENDED JI-JNf, 30, 20I6

B. l und Accountin! a!!L Dcsrriotion of Funds - (conlinued)

A fund is a separute accomling cnril! \aith a sclf-balancing sel ol'accounts. An accounl
group. on thc orhcr hand. is a linancial rcJroning device designed to pruvidc accounrabiliLv
tbr ccrtain assets and liabilitic.s that arc not reco.ded in the funds bccausc thcv do nor direLllv
atl'ccl nct c\pendahle available tinancial resources.

Funds are classified into thEe categories: govemmental. propriclary and fiduriary. Emh
catcgory, in tum. is divided into sqraralc -fund tlpcti.-

Cor ammcntrl Fund Tr Des

(iovcmmenl,al funds arc usct to account tba all oa mosl ol'a govemmsnt's general activities,
including thc colleclion and dishurscmcnt of camarked monics (spe.ial revenue funds), the
acquisition or construclion ol general fixed asset$ (capital prJjects funds). and the seavicin8
ofgeneral long-term dcbt (dcbr scn'icc funds).

ceneral Fund - Thc gcncral fund is used to accounl ,br all financial transactiorls, except
those required lo bc accountcd for in anothcr fund. Major revcnuc sourc€s include s(ale and
lo.al propeny taxes atrd s(ate lilnding urder the Foundation and Salary lncenlive Aid
prog.am. f:xpenditurcs include all costs asso,ciated with th€ daily operdtions of the schools
except for pmgrams funded for building rcpairs and maintenance. s.:hurl construclio[ and
debt s€fti.e on bonds imd otheJ long-:erm debt. lhe gener. fund includes fueraland sate
resticted monics lhal musr bc cxpended for specific programs-

SpglEltqg4gg_Lgp j! - lhe spocial revenue l'und is lhc l)islricl's lluilding lrund. llE
lluilding l;und consisls o[ monies derived from pmpcrty la\es levied for the purpox of
erecting! rcmodeling- or repai.ing buildings imd for purchasing fumiturc irnd equipment.

The Child Nutdtion Fund derives monies from Stale. ljedcral and local sources.

I)cbt Scrvicc lund - lhc dcbl s$vicc firM is rhe Districfs Sinking Fund and is used to
ix:count fm the a.reumulation of financial rcsources for lhc palment of eeneral long{erm
deht pdncipal- inlerest and ,elated costs- The primary revqlue sounccs eur local prupc.ty
taxes levicd spe.itically lbr debt service and interest eamings lil)m temlDrary invcstmcnls.

e4pIAL PrSiecli Jcnd - The capital projecls trrnd is the Di$ict's Bond Fund and is used to
accounl for lhe procecds of lnnd salcs to bc uscd cxclusively for acquiring school sitcs.
construsliDg and quippinE ne\,r school lrlcilitic's. rcnovating esisling lbcilitics, ald acquiring
lransporlation equipment.

I'iduciary llrds arc u:icd to accounl l'or atsets held on bchalf of outside panics. including
olher govcmmcnts. o. on behalf of othcl llnds *ithin tl|e Dislricl. whcn these asse$ are
hcld under the tems ol a trust 4grEcmen! rusl funds ar€ used for thcir .ccounling tmd
.eDoning. Agcncy ,unds gcncrall! arc ussl to account ftrr osscls that fie Disticl holds on
bchalf oiothc.s as their agent arxi do nor invol!€ mclsuEnrcnt of rcsulB ofopcmlions.

FiduciarY f!,!d Il!9$
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Aaencl [und - The Agcncy lund is thc School Activitics fund, which is uscd b accounr lbr
ftonics. collectcd principally through t'undraising ctlons of thc sludenis fid DislricG
sFrnsor€d goups, Ttc administiation is rcsponsiblc. under rhe authorit, of the Board. of
collccting. disbursing and rcounting for lhcsc activily lirnds.

Account (;rourr!

Account gaoups are not lirnds and consist of a sell_-balancing set of accounts used only lo
establish accounting control ovct long-tcrm debt and general lixed arscls not accounted for in
proprietary firnds.

Gcncral [,onE- l.crm l)cbl Account C.or]! - lhis account group was esl.ablishcd lo accoun!
Ibr all long-rcrm dcbl oI thc District- which is otlset by lhe amount availablc in the dcbt
senicc fund and thc aftount to be provided in luturc yca6 to complcre rctiEment ofrhc dcbt
principal. h is also used to accounr lbr liabilities tbr compensalcd abscnccs and early
relirement incmlivcs. r hich ar€ to be paid tirm funds pmlidcd in furure lears.

(;cneral Fired Assct Account Cmup - This account group is uicd lo accounl tirr profiefiy,
planr, aod c-quipmcnt of thc schrnl dislrict. The Disrrict does not have lhe inlbrmation
neccssary- to include this group in its combined financial statements.

Vcnrorandunr Onlv - Total Column - lhe lotal column on the generdl purpos€ financial
statcmcnts is caplioned -menurandum only" to indicate that it is prcscntcd only lo t-acilitale
financial analysis. Data in this columlr docs nol presenl financial positir.rn, resuls of
oFmtions or cash flo*s io conformio *ilh gcncrally accepled accounting principler.
Ncithcr is s{ch data comparable rc a conyJlidation. lnterlirnd eliminations hat'e not been
made in the aggre8arion ot' this daE-

C. Basis ofAccountins and Prcscntalion

I he District preFEres its financial surements in a presentarion forma. thst is prescribed by the
Oklahoma Stale l)epartmcnt ot' Education. I his ti'rrmat is essentially the generall]" acc€F,tql

form ofprcscntation uscd by statc and local Sovcmmcnts prior to thc ctlc{ri\c darc ofCASB
Stalcmcnl No. 31. R.tsic Financial stutemcnts-lltunugefient t l)i.rcrr.r.'l.r, dd lnolltis-lbr
Stute ontl Locul Gowmrzcrrrs. lhis thrmat signiticantly diftbrs liom that requircd by CASB
14.

Ihe basic lin&cisl stltements are essentially prcparcd on a basis of cash recei6s ard
disburs€mena modifiql as rcquircd by thc rrgulalions ofthe Oklahonra Stalc Departmenl of
Fiucarion (OSDE) as follows:

. Encumbmncca rcpresented b)' purchase orders, conlracts, and othcr commitmcnts fot
the cxpeodiruE of monies zrnd arc recorded as cxpnditurcs u'hcn appmved.

. lnvestmcnts snd inventories are recorded as assets lr'hen putchascd.

. Capital as-scts in pruprieta,-a funds arc recorded *tcn acquircd and deprcciated oYcr
their useful lives.

. Warrants payable are recorded as liabilitics whcn issued.

. lrrns-term dcbt is ]ecordcd ulrcn incurred.

. Accircxl compensated absenc€s are rEcordcd 8s an expenditurc ard liability whcfl lhc
obligation is incurred.
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C. Basis of Ac!9]qllilg3llllPlqlelqisq- (continllcd)

llis regulator.v basis of arctotmting diffcN liom accounting principlcs generally acccptci in
thc United Statcs of Americau 'rtich rcquirc Evenues to bc rccognizd when thcy b.comc
available and mcasurable. or *,hen thcy arc camed. and cxpcnditurcs or erpenses to bc
ncogni/cd \ahen the rclatcd liabilities are incuncd lor gov'emmenial fund tlTrcsi ard, r*fien
(-!cnucs a.€ camd anrl liabilities arc incunr,rd for pmprielary fund aypcs and trust funds.

D. uudpcts and Rudsctan  ccounlins

Thc District is rcquircd by natc la$ to prcparc an qnnual budget. A prcliminar)' budgcl musl
b!' suhmitted to thc Bosrd ol Education by fuccmbcr 3l lbr thc fiscal year beginning thc
follo*ing July l. lfthc p.climirury hudget rsquiEs an addirional lcvy, thc District musl hold
an clcEtion on thc sccond I u('sday in fcbruar)'to appmve the levy. lfthc p.climinary budgel
docs not ,rquirc an dlditional leq, ir becomcs fic lcgal budgct lfan clection is h€ld and the
taxcs are approved. ahcn thc p.climinary budget becomes tie legal bldgct. If vorcrs rcjcct
thc additiorul uxcs, thc Dislricr mun adopr 8 budgcr \aithin rhc apEovcd l&\ ratc.

I he l)istricl may upon appRval by a majority of lhc clc'clors of thc l)islricl voting on lhe
qucstion make ihe ad valorcm levy for emergenc]" lev-l- and local supFxrn lcvy pednancnl.
tJnder currrnr Oklahoma Statutcs. a lbmal bld8et is rcquired for all llnds excepa for trusl
and agcncy funds. Rudge$ ar€ prcsentcd for all t'unds that includc lhc originall!, applovql
budgctcd apprcpristions for expenditu€s and linal budgetcd appoJriations as adjuscd 1-or

supplemental app.op.iations and approved fdnsl'eN bctwBn budgel categories.

l-:. Assets- Li4bililics trnd _fund_Equil!.,

C'ash and Cush Equi!,alents For purTros.s of thc staleme ol'cash llor*s. the Dislrict
considers all cash on haDd. dcmand depoJirs. und highly liquid inveslmenls, wilh im original
maturitJr oflhree months or less \*hen punhas:ed, to be cush and cash cquivalcnts.

lnt!'stmmts - lnvcstmcnls consist ofdircct obljgations ofth€ United Stltes Covemmcnt and
Agencies r lh maturities Ereatcr lhan thrcc months whcn purchased. All investmenls arE
re'conlcd at cost. *hich appmximales markel value.

Propcrtv I &\ Rcvcnltls -'ltc district it authorized by state law to lcvy proJrtty taxcs. u'hich
consist ol'ad valorcm ta\cs on rcal ard pelsonal property within the district. The counly
lass,essor. upon rcccipt of the certilication of ta-x ievies faom lhc Counly Exsise Bo?ud.
cxtcnds thC tax levies on lhc tarr roll tbr submission lo the County 'l redsurEr prior lo
()ctober I - Thc counly lrcasurcr must commence ta\ colleclion within tilleen days ofreceip
of lhc tax rolls. I he firsl half of taxcs are due prior lo January ). lhc sc.cond half is due
prior to n pril l.

lfrhe lirsl paymcnt is not madc limely. lhe entirc la.\ b(com('$ duc ard payablr.'on January 2.
Sdr.ond half kxcs btcome delinqued on Anri I I oi the ;-ear following lhc ycar ol asscasnent.
lfnol paid hy the follo*ing October I, the pmpenl is ofl'ercd for salc for lhe amou ofhxcs
due. itc o\ icr has t\lo y:ears ro ruleem tln: pmpc ], by paying thc taxcs and penalty owcd-
lf at the end of lwo ,cars lhe o\fiEr has not donc so. the purchascr is issued a dc:t-:d to thc
Dropeny.



qaprlel A$c!s - The a.counting treatment or.r capiul .rs.scts (propeny. pl&t. and
cquipmcnt) depends on \.vhether lhe assets are used in govemmcntal limd-tlp( op€ralions or
proprictar.v firnd-type operations. fixed as*-ts ustd in govemmental tirnd-t-vpc opcralions
lgeneral fixed assets) are recordei lbr as capital outlav cxpcnditures o[ the govemmcnlal
lirnd-type upon acquisition and are (-corded as properf-v. plant- and cquipment in lhe General
Iixed Asser Accounl Group. Fixed assers used in pmpricur, [Lnd-r]. pc operations arc
accoonted lor as propeny. plant. and equipment within rhe propri.tary fund ilscll:

All fixed assets are vaLucd at historjcal cost. or eslimaled cost if actual is unavailablc. except
lbr donaled tixed assets. $hich are rccord(-d a! th+ir cstimated fair value at lhe datc oi
donation-

CHOCTATT',NICOMA PARK SCHOOL I)ISTRICT NO. {
TOTES TO THE FINANCIAL STATDM8NTS

FOR THE YEAR f,NDED JUNE 30. 2OI6

l.l. Ass€ls. Liabilitics. 4!!d E!!!d&u!E - (condnucd)

Inventorie! Thc valuc ol- consumablc invcntories at June 10. 2016 is not material to the
hasi( fi hancial statcncnts.

fund Balance - Fund balance reprcscnts the eash aod inve$menls not encumharcd b!
puRhase ordcr- lcgal contmcts. and oulsaanding \larranls.

1,. Relcnuc. I:xDcnsEs. atld Erp('nditures

Dcprcciation and accumulated depreciation are not rcF)ned agains! gcncral tixcd as*-ls.

( ompensaled nbseftes The district provides vacation aJd sick lcavc bcnclils in
accordance with Oklahoma Slatutes. \,rhich provides tbr annual sick leave iud personal
business dals. Accrued iacltion and sial leale bencfits are not rcoecled in lhe tinancial
statemenls bccausa such slalcmcnts arc prcparcd on thc r.*gulatory basis ofaccounting. This
praclic€ difers tiom gencrally accepled ac.ounfing principlcs.

Vested or ac.umulated vacalion leave that is exp€ctcd to b€ liquidated with expeodable
available financial resources is reponed as an expmditurc and a lind liability of rhe
govcmmcntal fund that will pay it. I hcrc arc no amounts ot vested or accumulated vaeation
lear.e that are not cxfrccted to hc liquidaled fith expendahle available financial resources-

l-ons-'lcrm Dcbt - Long-tcrm dcht is .ccogniTcd a.s a liabilily ot'a govcmmr'ntal tirnd *hen
due or whcn rcsour*-s havc t.(m accumulalcd in the dcbt service fund lbr payment early in
the ldllowi[g yea.. ]fi other long-term obliga(ions. only thal ponion cxpcctcd to be
financed from cxpcndablc availablc tiruncial rcsources is reported &s a fund liahility ot a
gotcmmcntal fund. Ihe remaining portion of such obligations is relnnr'd in the generdl
long-term dcbt account group. l-ong-tclm liabilities expected lo be financed from pmprietar)
lund opcaations are accounted titr in those funds.

S14!f8!fc,I!!! Revenues liom state sounccs l_or current opctations are primarily govcmcd
bt., the state aid lbrmula undcr thc pmvisions of Aniclc XVlll. Tirlc 70. oklahoma Slalut('s.
The Slate lloard of Education adminisers thc allocation of $atc aid funds to school disricts
bascd on inlbrmadon accumulated tiom thc districts.
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Ir. Revenue. Ilxlrnscs. arxl Expcnditurc! {continued)

Aftcr rcvicw and verificarion ofrcpons and supporting documentation, the Slate Departmcnt
ol t:ducation may adjug suhsequenl lisual p(riod allocations of money for prior ycar cmrrs
disclosed hy rcvicr.r. Normally, such ?x.ljus'trnents arc lrcated as reductions or additions ol
rcvenue ofthc yuar *hcn the adjustmcnt is madc.

The Disrrict receives rrvenue ln)m tic stale lo administer cerlain catcgorical cducolional
pmgrams. Stale ltoord of Lrlucation r]les require that revenue eamark€d for thes€ programs
be expcrricd only for the program lbr which thc mon€y is providcd. -l 

hcsc rulcs also require
that lhe moncy not cxpcnded as ol the closc of the liscal year bc eanied forwanl inlo lhe
following year to be expendci tbr thc same c{leSorical prog.ams. Thc Starc l)cpanmcnt of
Education Equircs that (zte8orical cducalional pmgram rcrtnues b€ accoonlcd tbr in lhc
gc'neral fund.

lntcrfund -l iansactions Quasi-exlemal ransactions arc accountd lbr as revcnucs,
expcnditurcs or cxtlenses. -l 

ransaations lhal conslilure rcimbuasernents to a furd or
cxpcrditureyexpenses initially madc fiom it that arc properly applicable to anollrcr llrxl are
recuded as cxpcnditurclcxpcnses in the fund thal is rcimbursed. All other inlerfiDd
tEnsactions" excepl quasirxtcmal transdtions and rcimbusemenls, are reponed as [-dnstbrs.

Castodial Cedit Risi - The Disrict's F)licy a! il .elates to cuslodial credit fisk is to secorc
its uninsurcd dcposits with collaleral. valued al no morc 1an marlrct valuc, at lcast at a lcvcl
of 100 perrenl ofthc uninsured deposils and uccrucd intcrcsl lhcrcon.'ltc inlcstmcni lelicy
and stale law aLo limits acceltahle collalerol to U.S. Tr&sury afil agency securitics and
direct dehl ohligations of the stirte. municipalities, counties, and school distic'ts in lh{
statc ofoklahoma" surcty bonds. and leners ol credit. As required hy Fcdcral 12 IJ.S.C.A.,
Scclion lt23(c). all financial inslitulions plcdging collaterdl to lhe Dislricl mlst havc a

uritlcn collatcral agrecmcnt appruted by the board ofdirectors or loan commiltcc.

At June l0- 2016, lhc District was not cxposcd to cusrodial credil risk as dcfincd ahovc.

lrre.srm.nt Cft.til Risl - llrc l)islricfs investrnent policy limils inveshenls to lhor
allotrri in $arc law applicablc to schooldistricls ss follows:

a. I)ircct obligalions ofthc U.s. Govcmmcnt its argencies and instrurnentalilics to which thc
l'ull tailh and credit of $e U.s. Covcmment is pledged. or obligations to the pdymenl of
!,!hich the full faith dnd crcdit of th€ Stale is plqlgcd.

b. Cenificdes of deposil or savings rccounts that arc either insured or sccurcd with
acceplablc collatcral \+ith in-statc linancial insritutions, and fully insured cenilicalcs of
deposit or salings accoums in out-of-statc linsncial instilulions.

2. DEPOSTT AND II{VESTIIE:{T RISKS



lnp{rrrent Credit Rb* (cor inueq - ln';ertnenr crcdit risk is thc risk that an issuer or o$er
counlcrparly to an investmcot \*ill tlol fullill its obligations. The Disricr lras no lbrmal
policy limiting invcslmcnts hascd on credir rdriDg. bur dis(loscs anv such crcdir dsk
associated *ilh thdir investments. Unless ficrc is in rmalion to the contrdr,- obligutions of
rhc (r.S, golcrnme or obligations explicitty guarantc.cd by thc tl.S. govemment are not
considcrcd ro havc crcdit risk and do not require disclosure ofcredit qua)iry-

CHOCTAWNTCoMA PARK SCH(X)I, DISTRIC'T NO.4
NOTES T0 THE I'INANCIAL STATEMENTS

FOR THE YEAR ENDEI) JUNE ]0,20I6

lrreesl ent Int rest Rate Xri^ - lnterest rare risk is the risk that changes in inrerest rates will
advcrscly affe'ct the tlir v4lue ofdn inveslmfit. lhc Districr's inies rrcnl policy limits
invcstmcnts to thosc i&ith a shon-term malurit;es. as a meus of managing exposure to fair
valuc losscs arising from incrcasing intcrcsr mtcs. The Distri.( discloscs ir c'xprsure ro
in(crcsl ratc risk by disllosing thc maturit, datqr ol'irs various invcstmcnts.

Concenltu(ion ol lnw tmenl Credit Rbli l-lxposure to concenlralion ol credit risk is
considcrcd to cxist *hcn invcstmcnts in any onc issucr rcprcscnt a significant f,ercent of'loral
investments of the District (ittly over 5 percent are disclosed). lnlestments issued or
explicitly guaramecd by lhe tJ.S. govemmcn! and investments in mutual funds. cxtcmal
investment pools, and other ;noled in\cstmcnt$ arc cxcludod frunr this cofisidcration. 'lhe

I)islrict's invcstment policv requires diversitication of investmcnts.

At .lune 30- 2016. thc Dislrict had no conccntmlion ofcredit risk as defined above

INTERTUND RECEIVABT,ES ANI} PAYABLF,S

There *'ere no Interlind rcccivablB or payables at June 30. 2016.

{. (;ENERAI, I.oN(;.TERM DEBT

statc sratures prohibir thc District from hccominS indehted in an amounl exc.c'dinE thc
rcvcnuc lo bc acceived irr any liscal ycar qithout apf,roval b.v thc Districas voters. Bond
issues have bccn approved bJ., the roters and issued by the fristtict lbr various capital
impmvcments. These honCs arc rcquired to he l'ully paid serially *ithin 25 years from thc
datc of issue.



t. (;ENERAL LONG-TERM DEBT -(continued)

(ieneral long-term det* ofthe l)istrict co'lsists of bonds lByable. obligalions for comF'nsatcd
ahdenccs. and capital leases. l)€bt serticc .lquircmmrs for bonds aru poyablc solcly from
l.l.Inrl balance and l'uture rclcnL{s of the dcbl scn icc furd.

tllc following is a surnnury o[ the long-tcrm debr transacrions ol thc Disrricr for th. ]ca.
r:llded June 10.2016:

llalancc. JUU 1.2015

Additions

Rctircnrefls

Ital.ncc. Jurc 10. 2016

ttoods

Ps}sble

$:1.245.0q)
7. t00.000

6305.000

Tdal
I 2 t.24i.&n

7.100.000

6J05-000

C]HOC'TAw/NICOMA PARK SCHOOL I)ISTRIC'T NO.I
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s22.040.000 $ 12.(110,000

A bricf dcscription of thc outstandin8 leneral obligation bond issues !t June 30.2016 is sct
tb.th bclow:

Amounl
Oulnandinq

IndeFEndcnl School District No. 4
l3uikling Bonds. Serics 2015. original
Issue 37.1fi).1x)0. interest mte ol l.(P/.lo l.]J"/..
duc in an annual installments oi12.150.000. tinal
paym('nl of $?.375.0m due I'lay l. 2020. s 7. t00.000

lnd.pcndent Scklol District No. 4
Building llonds. Scrics 2015. original
lssue $6.500.{)00. inlercst rarr' of I .0olo lo 1.257o.
duc in an annual installnrcnls of$l-l(x).000. fiDal
paymcn! of$2.200.000 due June I, 1019. 6.600.0 )

Independent Schml Districr No. 4
Duilding Bonds. Series 2013. original
lssuc $6. I 00.fi)0. intscsl ratc of | .0olo k) I .5%.
duc in an annual installments of $2.000.000. linal
payment of 52.100-000 duc June I. 2018. {.100.000

lndepcndc School l)ist.ict No. 4
Building Bonds. Scrics 2013. original
lssue J5-725.UD. iite.est ratc of0.50ol. lo .875ol0.

due in an annual installmenrs oft1.430.000. lirul
poymcnt of$ 1.415.000 due Jun€ L. l0l t. :.865.000
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{. CENF.RAL LONG-TERM DEBT -{condnued)

lndependcnt Sclxx)l l)istrict No. 4
Building Bands. Series 2013. odginal
lssue t5.500.000. intcrcsl rarc of 0.557o ro 1.20%.
due in irn annual instalhnJnts ofS:.375-000- tirul
paymcnt of$|.-175.000 du! June l. 1017. l,-i75.(xx)

I1)I'AI, S::.(u(r.0rl( r

The imnual dcb-t scrvicc requircmcn$ lbr rclirctnett of bond principal and larmcnl of
intertsl an: as lbllo*'s:

Ycar crxling
JurE 30

2017
20rt
2019
2020

Principle
7-005-000
8.085.m0
4.575.UX)
1.375.UX)

lnlcc*sl
236,875
t73.920
86.875
29.6Et

Tolal
7.241.875
8.258.920
.t.66 t.875
2-40r-6t8

S S s

$ 12.040.0ff) 527.35r t 22.567.358

InlcrL'sl cxF.'nsc on gcncrdl long-term dcbt incurlcd during thc curcnl ycar totalcd 5216J57.

5. EIIIPLOYEE RITIREVETT SYS TEM

'lhc Rctircdrnr Syslcm's financial statcmcnls arc prcparcd in conlbrmiry lvith accounring
principles generally acccplcd in thc thitcd Stnles of Atnerica. Thc finarr..ial sratcmcnls havc
also been frerared in c<rmpliance wilh thc requiremcnts ol the Govemmenl  ccounling
Standards Boad Slatemcnl No. 34.

'l-he financial stalcmcnts r prcpared on the ac,crual basis of accountin& undcr *trich
exlErlscs arc rclordcd uhcn thc liability is incurr€d. Nv€nucs arc tlcordcd in thc accounting
pcriod lhey arc eamql and b.tomc mc&srLrablc. and invcslment purchascs and salcs arc
rccordcd &s of their radc Jates. llember and employer contributions are recognizEd when
due. pursuant to formal commillncnts. l^anetits and relunds arc r$ognizd whcn due and
payable.



5. EMPLOYEE RETIRF.DinNT SYSTEIi' - (continued)

The pcnsion hcnctit obligarion is a standardircd <Iisclosure measurc of thc prcscnt value of
pension lrncfits. lhis prnsion valuation mcrhod rcllcc(s lhc preseot value of estimatcd

Fension henclits that \yill bc paid in future !,ea$ as a resuh of cmplol-ec scn'ices pcrlonEd
to date and is adjusled lor the eflect of projected salary inc.cascs. ,\ctuarial valuations arc
nol FErformed on individua[ school districrs. The nonfunded J,ension benefit obligation oi
th€ Sysrcm. as dctcrmin.'d as Fran of the larest actuarial \,aluation indicarcs a siErificant
unllndcd Frension bcncfi t obligation.

I;urdinE I'olicv

A Franicipant rvith iivc years of credihble sen,ice ma! retire rryith a normal 'retirement
allo$ance at (he a8e olsixty-r$.o (62) or $ith redur:ed benelits as early as age filiy-tive (55).
The normal retiremen! allowancc paid monthly for lilc and thcn to hcncliciarics, if certain
options ar€ cxcrciscd- cquals t$. pcrccnt ot'the avcraSc olthc highcst threc caming years of
contributorr- scnicc multiplied b) the number of ycius r.rf credited senice. A pafliciFEnt
leaving employmcnt bclbrc atlaining rctircmcnt agc- but complcting lcn yca6 of scnicc. ma)'
€lecl to vesl hisaher accumulaled contribu(io[s and deler receipt of a relircment annuity urrlil
a later dare. When a JErticipant dies in actilc s€rvice and has completed len years oicredited
scE'icc. thc bcncticiary is cnlitlcd to a dcath benefit of 518.000.00 and the Farricipanr's
conributions plus inte.est. lI the beneficiarl is a surviring spoust. thc surviving spouse
may, in licu ofthe dcalh b€nefit elect to receive, subjeq to the surviving spousal options. thc
paflicipalr's rcrircmcnr bcnctirs accrucd at thc lirnc ofdearh. t he comribLrtion rates for thc
Districts. rrhich arc nol actuarially dclcrmincd. dnd ils cmJrlo,'ees are established b, statute
and applicd to the emplo)ee's €arnings, plus emplo;'er.paid liinSc bcnctits. F:mplolrrs'
contribution ofapplicable cmployee camings was 9.570 tbr tle yei.r ended June 10. 2016.

'I otal
lqr<r1! Conuibutions

CHoCTAWNICOMA PARK SCHOOL I)ISTRICT \(). {
NOTES TO THF, FINANCIAL STATE}IENTS

FOR THE YE.{R ENDED JUNE 30, 20I6

2015-16
2014.15
2013- t4

s 26210.498
$ 20,4r3.001
$ 22.36S.t49

s 2,525,357
s t.97t.971
s 2.t63.435

5. CoNTI:{(;ENCIES

Amounls rcceivcd or receivablc l_mm €ranlor agencies are suhjccr lo audit and adjustmenr by
granlor agcncies. Any disallowed claims, including amounts altead) collcctcd. may
aonsritute a liability ofthc applicable linds. lhc amount. ifany. ofexpcnditures *hich may
be disallo\rcd by the grantor cannot be deternircd at rhis timc- although thc Disrrict expocls
such.unounts, ifany. to be immaterial.



CHOCTAWAICOMA PARK SCHOOL DISTRICT NO. 4
NOTES TO THl] FINANCIAL STATEIIIENTS

FOR THE YEAR ENDED,'UN}, Y},2OI6

7. RISK MANACf,Ml;NT ANI) LITICATIO:{

t. suBsEQt ENT I]VUNTS

Subscquent events have bccn cvaluatcd through Janusr,' 25. 2017, *hich is the datc lhc
finarcial statcmcnts wcrc issued.

'Ite District is exposed to rarious rishs of loss rrlared to tons. lhcli ol', damage to, and
dcstruclion of assets. cnors and omissions. injuries to cmJ,lovccs. cirplot"cas' heahh aad lilb,
and natural disasters. I hc l)islict mamges lhese r.arious risks ol' loss thruugh thr purchase
ofcornmercial i,lsumnce. Manag(rlrcnl bclic\.cii such coverage is surficient to prccludc ary
significant uninsurcd losscj to th-- Distlict- Settlcd claims havc not cxcceded $is insuranct
mveragc in any ofthe pdst tkee 'iscal yc.rs.



OTHER SUPPLEME\TARY INFORMATION



CHOCTAWTNICOIIA PARK SCHOOL DISTRICT NO. il
OKLAHOMA COUNTY, OKLAHOTA

COUBINING STATE ENT OF ASSETS AND LIABILITIES - REGULATORY BASIS
SPECIAL REVENUE FUNDS

JUNE 30, 20i6

AUILDING
FUND

CHILD
NUTRITION

FUND

TOTALS
(Menrorandum

Only)

ASSETS

Cash and Cash Equivalents

Tolal Assets

LIABLLITIES AND FUND EOUITY

Uabilities:
Wanerta Oulstanding
R6erved for EncumbEnces

Total Liabilities

Fund Equity:
Restricted for Building Purposes
Restricted for Child Nut.ition Programs

TotalFund Equity

110
'110,154

21,688
181 .77 1

113.s80

21.578
71,817

Tolal Liabilitios and
Fund Equity

110.264 203,459

75,260 75,260
3,3163.316

75260 78,576

$158,45s 1 13,580 2A2,O35

The notos to the flnancial statements are an integral part of this statement.

s168,455 242.O35

16E,455 113,580 282,035

3,316



CHOGTAWI{ICOXA PARX SCHOOL DISTRICT NO.4
OKLAHOUA COUNTY, OKLAHOUA

COfIBINING STATEMENT OF REVENUES, EXPENONURES AI{D
CHAI{GES IX FU'IO BALA}'CES. REGULATORY BASIS

SPECIAL REVENUE FUI{OS
FOR IHE YEAR ETDED JUNE 30. 2OI5

CHILD
NUTRITION

FUND

TOTALS
(Me.norandum

onry)

Revenues:
Local Sources
State Sources
Fad€ralSource6

749.496
1c6.277
9/29.n5

Expenddu1e3
Support SeMces
Non-lnstructonal Services
Faolrt6s Acqursrton & Constructroo Serurces
other Outlays

890.856

111,672

890.856
1.785.400

111.672
4,220

Total Revenu6 Collected

Total Expendihrres

Exces6 o, Revenu$ Over ExpenditurEs

Other Financing Sources (t,s.a):
Rafum of Assets
Deobhga'tlon of Prba Year Fu nd3

Total Othe, Financrng Sources (Us€s):

Fund Balance, Begrnn ng of Year

Fund Eelance, End of Year

$1.057,460 1,806,356
106,277
929.775

1.1)57,1160 1,7E5.548 2,843,006

1,785.4m

4.220

1,791,620I,m2,528

54,932

(30)

130)

54.902

20.358

375,260

2,7U 148

{6.072}

9.m7
98

L305

3.233

83

3.3'r6

48.860

9.207

9275

68

Exc€6a of Revenues and Othe, Sources Over
lUnder) Expendilures and Ot Er Uses 58,135

20,141

74,576

The notos to ihe financEl staternents are an hbgral pan of this stalomenl.

EUILDING
FUND



CHOCTAWi'COIA PARX SCH('OL O|STRGT I'O. 
'oxlar{cra cot iatY. oxur{oxa

CO'A|iED SIATEEIIT Of f,EVEIIUES. EIPEI{OITURES. AXD CIiAIGE3 III FI D BALAI{SE
AUDGEI ATO ASIUAL . BI'DCEIED SPECIAL REVEXUE F(IIO'} . RBGIi.ATORY BASIS

FOR IHE YEAR EXOED JUI'E !O, IO'T

Chird

REVENUES
3$5.035 I 0a7.345 r.057 4€C

$5,Gt5 r 0a?.95 r.057a60 824,3 r.8r.550 t,785.6t7 r.?65.96 03.S6

oliC.c FinC t.Yorah
adei ar(Ea Acld (UnLvo.ria)

or!'.al
&J6CI

Vrr.Ic.
F., F.rr..aDE
8,nas! a(r!c {u,f.l,cabb)

9.45
0

611.(E0 750.6t5 7a3.a$ {81,5&a)
16.50 ',t05.27t 1lI.2t' QAI
7n.8 &e.ns v9.n5 157.?76

4T3.721

111,6n

956.G1

1i t.672

8gc.E56

111.672
r.645,{40

8,153

t.@r,6Il

0
17!5,aq) {99,920)

0
a,a 167)

!.791.620 {99 9€7)sr.36 1.G7.703 1,m2.52t _-_l!iL!gL

_______l4EI ______l2qEq s.ru 7s.2r0

t 7g).602

o.915)

7.W

ETPENOIIURE8 :

ODdald oa Lon.l,rtucliorl.l S.ni6
frcliti! Acql,ititii,r a ConatrEtion S€tu6a6

i53

R6vrnq.6 Ov.r (Und.i) Erp.nd6,G5

ReYQi'r tld Olhar &'r... O-.
(U,t€.) &p.i6nul.! tnd O1h.r tl36

Fu j 4.E ... B.!'i..g ot Y.ir

Funo 8.lad. Eid ol Y..r

Th3 nob. to iir'lo.l.iar.n nt ... - .Egnr p.1 ol rna 3Er..Etrr

{l0t

EB

0

?.t32

{83)

t3

0

(ql) {6.077) (5,9891

L?o' 0.207

3 3r6

OrHER Fll'l^llclr{G SOT RCES (USES):

O.ouitilirn d Pnor Y.., Frld.
T06l Ott'., Fmriong Sour6 (1r.6)

3
(lo) BO

o _q (l01 
-________-@.

(20.35E] {r0t5l) A.n2 75.A

20.358 20.366 20.35!

343

13 0

to J 

-I@,-jg

!.3t6 3 3r6

(tzr35)
0
0
0



ct{ocT tvr$col P Rx ScHooL ot8tRrcllp. a
oxL^lrox cot Nw, oKl^HoI

CCBII{IiIG STA'EICIIT ff AAS€IS ANO LqAL[IE8 . REOULAIORY AASIS
C PffAI PRO*CIA FUIDs

JJI€ !O.2016

AOND FUiIO
t31

BCND FUND BoND FUND
r33

BONO FUNO

t3a
soNo FUxo

(]5
AOND FUNO

t:5

TOTALS

OnlY)

ASSETS

Cash a.rd C€s.l Eqira ens

IIAEILJIIES 4!Ql!l!Ot9u[!

s221.813

3221913

2y.7$

2U.75

657.360

8'I,5) 150.(rco

51.92

54.942

7 .O23 7S

?.023_7

8.342.75r

I342.761

UElrl{i*:
War.Jlb Ofistanding
R$€rYed lor EncurDr.naa

465s0

0565000585

Fud Equity
R€.lri.l6 ,or Cqrial Prie{r.

Tolal Fund EqLdy

Tolal Lraulf€a and
Fund Equity

221,913

221.913

rl21.9'13

N,718

234,78

u,715

856,795

858.tts

85r.S

150,&0

t50,m

t50 @0

g,u2

5a 942

9.942

7.&3,750

7 43,7$

7 02375.

6.342.1$

6 342,196

8 342 781

The .o€s to ih€ frrlcral sbrgncna arc irl nt8grat p6rt oa ih3 ataLneal

s65
0


