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INDI.IPENDII.NT AUDITOR'S RIIPORT

.f anuarv 17. 2020

The Ilonorahle Board of Education
Choctarv,rNiconra Park School [)istrict No. 4
()klahoma County'. ( )klahorna

Rcport on the Financial Statemcnts

We have audited the accorrrpanl,ing ct'rrnbined fund t.rpe and account group ljnancial statements-
regulatory* basis of Clroctaw'llrlictrma Park Sclrool District No. 4. Oklaholna Cuunn'. Oklahonra. as ot'
and ttrr the 1'earendcd.lune 30- 201t). as listed in the tafrle ot'conlents.

M anagcm ent's Responsibilitv for the Fin a ncial Statements

N'lanagcnrc'nt is responsible tilr thc preparation and l'air prcsentalioll ol'tlrese linancial slatenreuts rn
accordance r,,,ith flnancial reporting rcgulations prescribed or pernritted b1 thc Oklahoma State
Depaflrmcnt ot'[:ducation as descrihed in Note l. to rnect the financial reporting rcquirernents of the
State Oklahonra: this includes deterrnining that the regulator.v basis of accounting is an acceptahle
basis lbr thc preparation ol' the t-rnarrcial statements in tlre circurnstances. lVlanageme'nl is also
responsible fbr the design, implenrcntation. and nlaintenance of intemal contrrll rclcvant to the
preparati()n and fair prcsentation of tlnancial stalements tlrat arc lrec lionr nraterial nrisstatenrent.
whcthcr due tcr fiaud tlr error.

Auditor's Responsihili(r'

Our responsihility is to expres5 lrpinions on these lrnancial stalcments bascd on our audit. Wc
conducted our audit in accordance uith auditing standirrds gcncrall.v-, acct'ptt'd in the Iinited States of'
r\nrerica and the standards applicahle to flrrancial audits contained in Liovarntnem Auclititzg
Stunclurcls. issucd hl the ('omptrrlller (ienc'rerl of thc t nitcd Statcs. 'lhosc standarrcls rcquirc'that uc'
plan and pc'rlirrnr the audit to obtain reasunable assurance atrtrut uhether tlre financial statclrents are

fiee of nraterial nrisstaternent.

An audit involr,es pertbrlning pnrcedures to ohtain audit evidence abr,rut thc anrottttts and disclosures
in the llnancial staienrents. Thc proccdures selected depcnd on the auditor's judgrnent. including.thc
assessment ol'the risks ot'nraterial nrisstatenrent ol'the t'inancial statenrcnts. rvl'lr:ther due to liaud or
error. In makinu those risk assessnlents. the auditorconsiders internal control rclelant to theentity's
pri:paration and-fair preserrtutiolr ot'the llnarrcial statenrcrlts in order to design audit procedurc's thal

arc'appropriate in the circunrslances. hut nol lbr the pLrrpose of expressillg an.opinion on the

effectiveniss ol'tlrc entitl"s internal control. Accordirrg-ly'. \\e e\press no such opirtion.. An audit
also includcs evaluating ihe appropriateness olaccounting policies used and the reasonahleness trl

signiticunt accounting estinriies 
'nrade 

b.v., tltatlagerll('ut. as well as evaluating their ovcrall
prcsentatiotr of the tinancial statetllents.

We helieve that the audit c'r,idence we have obtaint'd is sulJlcicnt al)d appropriate to provide a basis

lbr our adverse and qualificd audit trpinions.



llasis lbr Advcrse Opinion on U.S. (Jeneralll Acccpted Accounting Principlcs

As descrihetl in Note I to thc tlnancial statcments. to nteet the llnancial reporting requircmcnts of
the Oklahcrnta State Dcparlnrent of Education. thc- flnancial starenrenrs ,r. pr.pur.-i hi th. Disrrict.
on tlrc basis of the llnarrcial le.porting rt'gulations prcscribed or pc.rntitted'hrj rhc o(lahrrnra State
Departrnent of F-dtrcation. u'hiclr is a basii rf'accotrhting other thin acct.rurrtirig principles gener2lLy
acceptr-'d in the t-lnited States of'America. 'lhc efl-ccts on the l'inancial statenieirts ol"the rlariance-s
between.the regulatory hasis olaccounting described in Note I an<J accounting principles g.,.,.rrtiu
acceptcd irr the t Inited States of Anrerica. altlrough nr)t reasonahl'r' deterntinei. irre piusurriitl to bt
material.

Advcrse Opinion of U.S. (Jcnerally. Acceptcd Accounting Principtes

In our opinion..hccause the.signilicance of thc matter discLrssed in the "tlasis fbr Advcrse Opini6n
on Il'S -(ienerally Accepted Accounting Principlcs" paragraph. the linancial starcnrents rel'cired to
in tlre lirst paragrapf do nr)t -present tairly. in accordance-with accounting principles gcrrerall'r,
accepted in the [.lnitc'd StatesolAmerica. the llnancial pt-rsirion of the District asbt'.lune f0.:Otg. or
the rcvetrues. expcnscs. and chanqc's in net position anci. rrhere applicahle. cash fklrvs thereof tbr thc'
l'ear thcn errded.

llasis for Qualified Opinion on Regulatrlry llasis of Accounting

The tinancial statements ref'erred to above clo not include the general lixed assel account group.
th!ch is a departure liont the rc'gulatury'trasis of acct'rurrtin[ prescribed or pcrnritted b! t6e
Oklahonra State Department of Education noted above. l'lre anrourrt that slrould be recordcd in the
gcrteral tlxeci asset accounl group is not knor,''n.

Qualificd Opinion on Regulatory Basis of Accounting

In our opinion. exccpl lbr the ef'fccts ol'the rnattcr described in the "Basis firr Qualiticd Opinion on
Rcgulatory' llasis of Accourrting" paragraph- the conrbined flnancial staternerrts ref'erred to in the
first paragraph presc'nt lairly. in all nraterial rcspccts. the assets. liahilities and fund balanccs arising
tiont regulatory'basis transactions ol'each frurcl type and acccxrnt group ol'the District. as of June 30,
1019. and the revenucs collected and expenditures paid and encunrbered. of cach f'und npe, lbr the
ycar then ended. on the regulatory'basis of accounting describcd in Note l.

Other l\lattcrs

Other supplenrental intirrrnalion

Our aLrdit uas ctrnducted tbr the purpose of tbrnring t'rpinions on the tund t1'pe ancl the account Broup
financial stalentents - regulatorl'hasis w'ithirr thc conrbirrcd financial statcnrents. The cornhining
lund statenre.uts - regulatory basis and other schedules as listed in the table ol'colltcnts. undc'r ttthcr
supplenrentary' infirrnrution. are presented tbr purposes of additional analy'sis and Arc. not a ru'quired
part ol' the comhined linancial statements - regulatory basis oi the District. The schedule r-rf'

expcnditures of tcdcral awards is prc'sented tirr purposes ol'additional anal.v-sis as required hy 7'ittt )
L.t.S (.lotle of'l;ederul Regulution.; tCFRI Purt 100. L;ni/ornt.ldmini:;lrutive RecluirenNnt,\, ('os't

Princ'iplc,r, und.-ludit Requirenrcnt.r./or Fcdcrul :lvunls. and is also not a requircd part of the hasic
I rnancial stateurcnts.

Thc conrt'rirring statentetlts- regulalorl'basis. and tlre otlter supplctlentarf inlitrmation.. including the

schcdule,rf eipencliturcs of ttileral irir,arrds. are the rcsponsibility of'ntanagetnL'nt and rvere derived
lronr and relate directly to the trnderly'ing accounting records used to prepare the combined frnancial
statenlents - regulatoiy basis. Such inftinnation has been suh.lectcd to thc auditing procedurc's

applicd in the alrdit ot'the firnd t1.pe and accoultt grglp finaltcial statentenls uithin the ctrntbined
liriancial statet)rents - regulatory' hlsis and certain rldditional procedures.. includin.g conrparing and

recqnciling such infirrnrai-ion dir-cctl1,to the underlying accou.nting and other records uscd to prcpare

the flnancial stalements or to the financial statentcirts thenrsclves. and rrtltcr additional procedures in

accgrtlance 11,ith auditing standards generally acceptcd in.the []nitecl Stales tll Anrerica. In our

opinion. the conrbipipg'ir4ternerrts 
j regulaic,rl,basis and the otlrer supplentcntar-v- inforrttittion.



including the schedule of cxpc'nditurcs of ttderal au'ards. are fairly stated in all material respects in
relation to tltc combined ljnancial statements - regulatorl' hasis takcn as a u'holc on the rcgulatory,'
hasis of accounting described in Note l.

Other Rcporting Required bv Government Auditing Standards

In accordance with Govcrnmant Auditing Stundurds. we havc'also issucd our repofl dated.lanuarl'
27. 202() on our consideration ol the [)istrict's internal control ovcr llnarrcial reporting an on our
tcsts ol'its contpliancc' with certain provisions of laws. regulations. contracts. grant agreenrents. and
olher meltters. The purpose of that report is to elescrihe the scope olour testing ot'internal control
ovcr llnancial reporting and conrpliance and thc rcsults o1'that testing. and not to provide an opinion
on thc internal control over linancial reporting or on compliancc. 'l hat report is an integral part t-rlan
audit perfbrnrcd in accordancc with (irruo'nntant ,4uditing Si,lundurd: in considering the District's
internaI control over ljrrancial reporlirtg and cnnrpIialtce.

a
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CHOCTAW/NICOMA PARK SCHOOL DISTRICT NO. 4

OKLAHOMA COUNTY, OKLAHOMA
COMBINED STATEMENT OF ASSETS ANO LIABILITlES

(ALL FUND TYPES AND ACCOUNT GROUPS) - REGULATORY BASIS
JUNE 30, 2019

Governmenta 1 Fund Types
Fiduciary

Fund Types
Account
Group Totals

General
Speoal

Revenue
Debt

Service

2,188,333
60,406

2,248.739

General
Long-Term

Debt
(Memorandum

OnlY)

Capital
Prolecls

Fund

Trust
and

AS ETS
Cash and Cash Equivalents
Amount available in Debt Service Fund
Amount to be provided for retrremenl

of General Long-Term Debt

Total Assels

LlAElllllEs
Warrants Payable
Reserved for Encumbrances
General Oblrgation Bonds Payable
lnlerest Payable on Bonds

Toral Liabilities

FUND EQUITY
Fund Balances.

Restflcted for Buildtng Prolects

Restricted for Child Nutntron Programs
Restricted for Debt Servtce
Restricted for Capilal Projects
Restricted for lnsurance Purposes

Restrictecl for Studenl Activities
Unassigned
Total Funcl Balance

Total Liabilities and Fund Equity

$7, 1 55 391

$7,155,391 183,071 2,s87.903 I818,602 1,112,085 19.E57,052
339.164339.1 64

22,158,910 22,158,910

1 83 071 2,587.903 8,818.602 1 112,085 22498074 42,355,126

$394,529
4.285,020

20,395
108.540

76.521
0

16,600
0

21 ,211 667
1 zffi 407

508 045
4,393,560

23,400 000
1,346 813

4,679,549 128.935 76,521 16.600 22 4gB.A74 2S,648,41 I

s2.979
1,157

52,979
1,157

339,164
8.742 081

246,8E0
848,605

2,475,842
12 706,708

339 164

8.742,081
246 880
848.605

2.475,U2
2 475.842 il,136 339.1& 8.742 081 1 095 485 0

$7,1 5s,391 183,071 2,587,903 8,81E,602 1.112,085 2? 498.074 42 355,126

The notes to the frnanctal stalements are an tnlegral part of thls statement



CHOCTAWNICOMA PARK SCHOOL DISTRICT NO.4
OKLAHOMA COUNTY, OKLAHOMA

COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
ALL GOVERNMENTAL FUND TYPES AND SIMILAR TRUST FUNDS - REGULATORY BASIS

FOR THE YEAR ENDED JUNE 30,2019
Frducuary

Govornmental Fund Typgq

General
Special

Revenue
Debt

Servrce

Fund Types
Trust
and

Agensy

TolalS

(Memorandum
Only)

Capilal
Prolects

REVENUES:
Local Sources
lntermediate Sources
Slale Sources
Federal Sources

Total Revenues

EXPENDITURES:
lnslrudion
Supporl Servtees
Non-l ngtruclronal Servrces
F acilities Acquis rtron & Construclion Se rvrces

Other Outlays
DEBT SERVICE

Eonds Pard

Coupons Paid

Total Expend(ures

Revenues Over (Under) Expenditu res

OTHER FINANCING SOURCES (USES)

Proceeds from Sale of Bonds
Return of Assets
Deobligatron of Pnor Year Funds

37.,f60,595 3.025,494 t.926.317

s9,263,209
1 595,452

24,237,221
2,364,713

2 058.976 7.926,317

1 10.62 0

855.898

1.467,886 20.716,388
1.595.452

24 341 .841
3,220.61 1

0 1.467 886 49,880,292

23,523,450
13,435,391

173,695
1,260,389
1 .808.147

70.635
215.461

32,450
7,686.500

22 920
1,153,323

23,594,085
14.934.161
3.167.615
7,686,590

342,1 33333,285 I 848

7.41 1.666
492,344

37 ,465,821 3.477.3U 7.904.010 8.005.046 1 .176 2a3 57 628.504

(5,226) (51,890) 22.347 (8,005,046) 291.643 17,748.2121

I 300 000

7,411.666

*^,492.344

410.121
10,892

8 848
8,552

9,21 3
8.300.000

428.182
19.444

Total Olher Financing Sources (Uses) 421,013

R€v6nu€ and Other Sources Over (Under)

Expendrtures and Other Uses

Fund Balance Beginnrng oi Year 2 060.055

Fund BalanGe End o{ Year fi2.415 842

17,400 9.213 8,300.000 0 8,747,626

31 520 234.S54 291 643

803.E42

999.414

30t.644 8.447 127 11 707.294

415,787 (34 490)

88.626

The notes to the financiai slatements are an tntegral part o, this stalement

54,136 339, 164 8.742,081 1,095,485 1 2 706,708



CHOCTAWNICOMA PARK SCHOOL DISTRICT NO. 4
OKLAHOMA COUNTY, OKLAHOMA

COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES ]N FUND BALANCE
BUDGET AND ACTUAL - REGULATORY BASIS

GENERAL FUND AND BUDGETED SPECIAL REVENUE FUNOS
FOR THE YEAR ENDED JUNE 30, 2019

General F Special Revenue Funds
Ongrnal/

Final
Buclget Actual

Variance
Favorable

Unfavorable)
Onginal
Budget

Final
qcqse! Actual

1,991,545 2,058,S76

Variance
Favorable

(Unfavorable)

67,431
0

(17 646)

REVENUES
Local Sources
lntermediate Sources
Slate Sources
Federal Sou.ces

Total Revenues

EXPENDITURES
lnstructron
Support Servtces
Non-lnslruclional Servrces
Facilties Acquisition & Construction Services

Other Outlays

Total Expendrtures

Revenues Over (Under) Expend itures

oTHER FTNANCING SOURCES (USES)

Return of Assets
Deobligatron o, Pno, Year Funds

Total Other Financing Sources (Uses)

Revenue and Other Sources Over
(Under) Expendrtures and Other Uses

Fund Balance, Begtnning of Year

36 262,809 37,460,595

9.263,209
'1 ,595,452

24 237 ,221

983,314
(54.96)
(69.171)
338.1 91

1,920,613

2%4 713
128 266
960.000

128.266
960.m0

1 r0,620
855,898 (104,102)

197 786 3,008.879 3,079.81 1 3,025,494 (u.3171

24 ffis 114
1 3 800 000

1 80 000

23 523,450
13 435.391

173,695

u1 ,ffi4
354,609

6.30s
0

4,465

1 ,227,188
1 ,861 ,317

9,000

1 .298,1 20
1 ,861 ,31 7

9.000

1,260,389
1 808 147

8 848

0

37.731
53,1 70

0
152337 750 333,285

(2 120,0s5)

60 000 41 0.1 21

10 892

114 829

350,1 2 1

10.892

38 382 864 37,465,821 917.O43 _ 1!9ZEq5 3,1 68,437 3,077,384 91,053

626) 1E€-6?6) (s1 890) 36 736

E,848
8,552

I 848
8,552

0 17,400 17 400

(5.226) 2

60,000 421 013 361 013 0

(2 mo,osS)

2 060 055

415,787

2 060,055

2 475,U2 (88 626)

88 626

(88.626)

88.526

(34,490)

88,626

54.1 36

00

Fund Balance. End of Year 0s0 0

The notes to linancial statements are an integral part of thls slalement.

2 4i5.842 2.475.842 54,136 54.1 36

$8 279,895
1,650,000

24 306 392
2 026,s22
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CHOCTA\+/NICOI\IA PARK SCH(X)L DISTRICT NO.,I
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED JI.INE 30,2(II9

STINIMARY OF SIGNIFICANT AC( OTI\TING POLIC]IES

Ihe basic llnancial stalenlcnts of the Choctar,v,/Nicorna l)ark Public Schools InrJependegt
District No.4. Oklahonra County'. Oklahoma (thc "District") havr'heen prcplred in
c.ontbnrrity witlt an othcr conlprchensive basis of accounring or pim.iib.,f tyiir! dUahonra
Statc.l)epartmcnt of'Education. 'l-he nrore significant of rheDistiict's accc,uniing policies are
descrihcd below.

,\. Refxrrtins Ilntitr

'l'he District is a curporate hod1, lbr puhlic purposes creatcd under l'itle 70 of the Oklahonra
statutes and accordingl-r- is a separate entit.l t'trr operating and flnancial reporting purposes.

lhe I)istrict is part of the public school s.y-stenr r-rf Oklalroma under tlre gc.neral direction and
control of tlre Statc [Joard ol'Education and is tinancialll,dependent on State of Oklahonra
support. 'l-he gr'neral operating authority lor the puhlic sclrool svstenr is the Oklahonra
School Code containcd in Title 70. Oklahonra Slarutes.

I'he govcrning
I'he appointed

body ol'thc District is the Board of [ducation composed of elected mu-mtrcrs.
supcrintendenl is the executive of'ficer of the District.

ln evaluating how to delrne thc'district. fbr financial rcporting purposes. managenlcrrt has
considcrcd all potential conrptrnent units, l'he decision to include a potentral conrptrnent unit
in thc- reporting entitv was made b1.' applying the critcria established by the Governntental
Accounting Standards Floard (CASU). Ihe basic. but not the only'. criterion lhr including a
poterttial conrponL'nt unit rvithin the reporting entit)'is the govenrirrg body's ability tcr

cxcrcise or,ersight responsibilit,v-. 'l'he nrost significant nranil'eslation of- this abilitt, is
I'inarrcial inter<Jlpendehcy'. O[her manif'estatiois of the ability to cxercise c,uerright
responsibilily include. but arc rrot limitcd to. the selection of governing authuritv. the
designation ol' nranagcmcrlt. the ability lo signilicantly inl'luence operations. and
accountabilit.v lbr liscal matters,

A sr'cond critcrion used in er,'aluating potential conrponent units is thc' scope ol' public
scn'ic!', Application ol'this criteriorr invt'rlves considr"-ring r.vhether the actil'ity henel'its the
l)istrict and/or its citizens. or u'hether the activit) is conducted irithin the geographic
boundaries of the l)istrict and is gerrcralll a"'ailahle to its patrons.

A third critcric-rn used to evaluate potential cornponent units firr inclusion or exclusion lionr
the reportirrg entitl.' is the existencc' ol special tinancirrg rclationships. regardless ol uu'hether

the I)istrict rs able to cxcrcise oversigltt responsibilities.

Flasetl upon the application ol-these criteria. lhere are no polential contponcnt trnits included
in tlre District's rcporlirrg entitl'.

B. Fund Accountins arrd Dqlcription of Funds

fhc'l)istrict uscs tunds ancl accr)unt groups to report olt its financial position and the results

6f its operati6ns. Fund accounting ii aesigneO [o dentonstrate legal. corr:pliance and to aid

llnancial managenletrt by' segregaling transactions rc-latc'd to certain district littrclions or
activitic-s.



CHO(]TAW/NICOMA PARK SCHOOL DISTRICT NO. 1
NOTES TO THE FINANCIAL STATEIVTENTS

FoR THE }'EAR ENI)ED.II. NE 30,2019

B. f und Accounting and Descrinrion of Funds - (ctxtinued )

A tund is a separate accounling errtity' rvith a selt'-balancing set ol'accounts. ;\n accourrt
group. on the other hand. is a tlnancial reporting de'u'icr-' designed to pror ide accoLrntatrility
fbr certain assets and liabilities that are not recorded in the lunds bccatise thev do not directlv
al'lbct net expe.ndahle available flnancial resources.

l:unds are classitied into three categorics: governmsntal. proprietary' and liduciart'. Each
category. in turn. is dividcd into separate "tund t).'pes."

(iovernmental I und Tvnes

Corernlneutal lunds are used to accounl tirr all or nlost of'a gorernnlent's gencral activilics.
including the collection and dishursenrent ot'earmarked nronies (special revenue funds). rhe
acquisition or construction of general flxcd assets (capital pro.iects lirnds). and thc scn'icing
of general Iorrg-ternr debt (debt servicc, tirnds).

Cencral l:und -- 
-fhe 

general fund is used to accoLurt tilr all tjnancial transactions. except
lltose required to bc accountcd lbr in another lund. Ma.jor revcnuc sc)urccs includc state and
local propcrty taxes and state lirnding under tl.re Foundatiorr and Salary' Incentive Aid
pro8,ram. lrxpenditures include all costs associated with thc clail-v- operations t'r1'the schools
exccpl lor progranrs lundcd tbr building rcpairs and nraintcnancL-. school construction and
debl servicc on honds and other long-ternr debt. The general fund includes tbderal and statr.'
restricted nronie's that rnust be expended fcrr specific progralns.

Soecial Revenue Fund * .Ihe 
special revcnue llnd is the District's Building Fund. The

Building Fund consists of monies dcrived lronr propertJ- taxes levied tirr the purpose ol'
ere.cting. renrodeling. or repairing buildings arrd lbr purchasing l'umiturc and cquipment.

The (hild Nutrition Fund derives monies lionr State, Federal and local sources.

Debt Service Fund - I'hc deht scnice lund is tlte District's Si nking Fund and is userJ to
accoulrt lilr thc accumulation ol t'inancial resources tirr the pa)'ment o f general long-ternr
deht principal. interesl and relate'd costs. I'he primar) revenue sources are local propert)'
laxes lcvicd specilically tirr debt sen'ice and interest earnings fronr tenlporar-r' invc:stments.

Canital Prqects Fund -'fhe capital proiects lirnd is thc l)istrict's Bond Ftrnd and is used to
accounl fbi the proceeds of hond sules lo be used e.rclusively lbr acquirirtg scltool sites.
constrllcring and cquipping neru school tacilities. rentx'aling existing lacilities. and acqtriring
transportation cq u ipment.

Fiduclary Fund'l Ynes

Fiduciary, lirnds are uscd to account I'or assets held on behal.l'of outsidc parties. including
ofher govcrtrtnents. or on hehalf of other funds u.'ithin the [)istrict, Whcn tlrese assets are

heltl u"nrjer the tcrms of a trust agrecnlent. trust funds are uscd tbr lheir accounlinS- alrd

reporting. A-eenc1, lunds generalll; are uscd tt-r account lirr assets that thc District holds on

b.jhalf oiothels as rheir agJnt and do not involre nleasurL'rllent ol'results ol'operations.
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Agettcv Fund -'fhc' Agency' tuncl is the School Activities fund. rvhiclr is usc'd to account flor
nronies. collected principalll' through l'undraisirrg ellbrts of the students and District-
sponsored groups. I'he adnrinistration is responsihle. under the authority oi the Board. of
collccling. dishursing and accolurting lbr these activity tirnds.

Account Ciroups

Accounl groups are not firnds and consist of a selt--balancing set of acc()unts used only lo
estahlish accounting control over long-tc'rnt debt and gcncral lixed assc'ts not {Ncountcd for in
proprietary lirnds.

Lon -'l'enn Dc unt - This account group rvas established to account
the anrount arailable in the dehtlbr all long-tcnn deht of the l)istrict. rvhich is oftset hy

sen'ice lund arrd the anrount to he provided irr luture years to conrplete rctircmcrrt of the deht
principal. lt is also used to account tbr liabilities lbr conrpcnsated ahsences arrd early
retirctncnt incentivcs. uhich are to bc paid tiorn lurrds provided in luturc years.

General Fixr,'d Asset Account Grouo -'l'his accor.ull group is used to account fbr propert"r'"
plant. and equiprnent ol' the school district. The District does not hal'e the inltrrnration
necessary to include this group in its comhrined l'inancial statements.

Memorandunr Onlv - T'otal Clolunrn - The total colunrn on thc general purpose tinancial
presented only to lacilitatestatenrcnts is captit-rncd "nremorarrdunr only" to indicatc that it is

linancial analysis. I)ata in tlris column does not present financial position. results ol'
operations or cash tlorvs in conlirnrritl u,ith generally accepted accounting principles.
Neither is such dala comparable to a consolidation. Intertirnd eliminations havc not hcen
nrade in the aggregation ol'this data.

C. Llasis ol'Accountins antl I'rq=sq[!A!e]l

'l'he [)istrict preparc's its financial statenlents in a presentation tirrnrat that is prescribed by'the
Oklahorla State Departrnent of'l'-ducation.'l'his lbrnral is csscntially'the generally'acceptccl
tirnrr of presentation used b1'state and local govemnrents prior to the ell'ective date oiGASB
Statenrent No. 3-1. Bu:;ic Finunciul Stulentents-l,lunuge,nenl '.r Di.rcrr,r.rirm und .4nul-v'.sis-lor

Stutc und Locul Gorernmenl,r.'l'his lbrnrat signilicantly ditl'ers lionr that requircd hy CiASB
34.

'l'he basic tlnatncial staten'rents are essentialll' prepared on a basis ol cash receipts and
disbursements modil'ied as required by the rc'gulations ol'thc Oklahoma State Departnrent of
Education (OSDE,) as tirllou's:

. Eucunrhrances represelrled by' purchase orders. contracts. and other conrnritments firr
the expenditure of monies and are recordcd as expenditurcs w'hen approvcd.

r Investnrents and inverrtories are recorded as a-ssets when purchased.
r Capital assets in proprie'tar1' lunds are recordc'd rvhen acquired and depreciated over

their uselul lives.
o Wan'ants pal"able are recorded as liabilities when issued.
o Lclng-tenn debt is recorded when incurred.
. Acciued contpensatcd ahsenccs are rccorded as an c.xpenditure and liability uhen the

ohligation is incurrcd.
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C. Ilasis of Accountinu and Prcsentati-on (continued)

This regulatorp'basis of accounting dill'ers tionr accounting principles generally accepterl in
thc lJnitcd States of Amcrica. wlrich rcquire rcvenues tt, 6e' rccognizel w'herr ihey beconre
available and nreasurahle. or wlten they are earned. and expenlitures or expenses 16 Lre
recognizcd when the rclatctl liahilities aie incun'cd tor govcrnmental lunil t.r-pesr and. when
revenucs are eamed and liabilitic's are incurred lor proprietar.v- fund tlpcs and trust fiurds.

D. []udqets and Budqe-tar]' Accounting

I he [)istrict is required b.v stale law' to prcpare an annual budget. A preliminary hudget nrust
h,c' subtnittcd tti the Board of l:ducation bv Deccnrber 3l tirr the fiscal year beginning thc.
I'ollorving.luty L ll'the preliminarl'hudget requircs an additional levv. the Districi nrusihold
an election on the sccottd'lucsday in February'to approre the levy. ll'thr. prelinrinarv hudget
does not requirc an additional levy, it heconres the lcgal hudget. Il'an election is hr.ld and itre
taxcs iue approvtrd- then the prelinrinarl.' budget becomes tlre legal huclget. lf voters reject
the additional taxes. the [)istrict nrust adopt a budgct within the approved tax ratc..

l'he District may upon approval by a nra.ioritl, of the electors of the t)istrict voting on the
question nrake the ad valorenr levy tor enlergenc) le"';- and local supptrrt levy pernlanent.
Under currcnt Oklahoma Statute-s. a tbnnal budget is required tbr all lirnds except tbr trust
and agency' lunds, Budgets are presented fbr all funds that include the originall.v'approved
budgeled appropriations lbr expcnditures and tirral budgeted appropriations as adjusted firr
supplcmcntal apprcpriations and approved transl'ers bctween budget categories.

E. Assets. I-iabilities. and Fund Equiti-

Cash and Cash F-quivalents - For purposes of the statenrent ol'cash flows. the l)istrict
considers all cash on hand. demand dcposits. and highll'liquid investnrents. with an original
maturity'of'three nronlhs ur less rvhen purchased. to he cash and cash eqLrivalents.

Investmcnts - Investments consist ol'direct obli gatitrns of the United States Covernrnent and
Agencies with nraturities greater than three nronths wlren purchased. All inl'cstnrents are
recorded at cost. rvhich approxinrates rnarket value.

Propertv lax Revenues *'the district is autlrorized hy state law'to levy property taxes. which
consist o[ ad valoren'l [a.\es on real and personal prope(y w'ithin the district. 'lhe 

count\
assessor. upon receipt of the certilication of ta.r levies frorrr the County Excise Board.
extends thc tar levics on the tax roll lbr subrnission to the C'ounty'l'reasurer prior to
October L t-hr countv treasurer nrusl comnrence tax collection rvithin tlfteen days of rcccipl
ol- tlre tax rolls. 'ilrc flrst half ol-taxes are due prior to .lanuar-r l. The secotrd half is due
prior to April L

If the llrst pavment is not nrade tinrelv. the entire tax beconles due and pa1'ahle on January 2.

Secorrd haif taxes become delinquent on April I of the year lbllor.vingthe ycarof assessmcnl.
ll'not paid by the lbllow'ing October l. the property is oflered lbr sale tbr the anrount of taxes
due. The o\ ner has nvo lears to redeenr the properrl' b;" paying the taxes and penaltl'owed.
It'at the end of luo vears the orvner has nrrt done so. tlte purchaser is issued a dccd to the
propcrt)'.
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E. Assets. l.iabilit and Fund Equitv - (corrtinucd )

Inventorics - The value of consurnahle invcntories at June i0.2(ll9 is not nlaterial to the
hasic flnancial statenrents.

Capital Assets -- The accounting trealnlent over capital assets (propcrtl. plant. and
cquipnrent) depends on u'hether the assets are used in gtx'ernmental flnd-tlpe operations or
proprietarl' lirnd-t1pe operations. Fixed assets used in gt'rvc-rnnrental firnd-tvpr. operations
(gencral lrxed assets) arc recordcd tbr as capital ou(lay erpenditures of the governnlental
tund-type upon acquisition and arc recorded as propcrty. plant. and equipnrent in the Clerreral
Fixed Assel Accouttt Croup. Fixcd assets used in proprietary filnd-t_"-pc operations are
acccluntcd lirras pnrpe'rt1,. plant. and eqr.riprrrcnt within the prt-rprietar-v l'und itselt'.

All I'ixq'd assets are valucd at histcrrical cost. or estimated cosl if actual is unalailable. exccpt
lirr donated flxu'd assets. u'hich ars recorded at their cstintatcd lair ralue at the date of
donalion.

Depreciation and accunrulate'd depreciation are not rcported against general lhed assets.

Cornrlensated Absences - 'fhe district provides vacation and sick lcave benet-rts in
accordancc w'ith Oktahoma Statutcs. which provides ftrr annual sick leavc and personal
business days. Accrued vacalion and sick leave benet'its arr- not rellcutcd in the tlnancial
statentettts hecausc such statenrenls are preparcd on the regulatory basis of accounting. '['his

practice d i tl'ers liom general I 1,' accepted accounti ng pri nci plcs,

Vested or accurrrulatcd vacation lcal'e that is expected to he liquidated rvith cxperrdable
availahle linancial resources is repoftcd as an expcnditurc arrd a lund liability ot' the
go!'ernnrental fund that will pay it. 'l'herc are no anlounls ot'vested or accunrulated racalion
leav'e that are not expected to be liquidated with expcndable available tlnancial resources.

Lonq-l'enn Debt - Long-ternr debt is recognized as a liability'ol'a go',ernmental lund uhen
duc or when rcsources have bcen accunrulated in the debt service lund fbr pa]-nrent early in
the tbllorving !'ear. For other long-term ohligations. onl;- that portion crpected to be
llnancc'd lit'rrn expcrrdablc available llnancial resources is reported as a lhnt'l liahility ot'a
governrnental tund. '['hc- renraining portion of such ohligations is re;xrned in thc general
Iong-term deht acc<'runt g,roup. Long-tcrm tiahilities expected to bc t'inarrced frorn prrrprietarr
lund operations are accourrled firr in those firrrds.

Fund []alance - Fund balance rcpresents the cash and investments not encunrbered by
purchase order. legal contracts. and outstanding rvarrants.

F. Revenue, Expenses- and Expcnditurcs

State R-evcnues - Revenucs lionr statc sources lirr current eperations are printarily governed
by thc state aid lirrnrula under the provisions of Aticle XVIII. f itle 70. Oklahonra Statutes.
'lhe State Board r.rl' Education adnrinisters the allocation of statc aid tirnds to sclrool districts
hascd on intbnnatiort accunrulated tioru thc districts.
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F. Rel'enue. l:xpenses. and Exrrenditure-q - (continur.d)

Alter review and vcrilication ol'reports and supporting documenlation. thc State Departnrent
of lrducatit)n ntaJ* adjust suhsequent liscal period allocatiorrs of money fbr prior ycar errors
discloscd hy review- Nt'rnrtall-v-. such adiustnlents are treatcd as reductiuns or additions ol'
revenue ol'the ycar rvhen the ad.iustlnent is ntade.

J'he Districl receives revenuc fiom the state to adnrinister certain categorical educational
programs. State Board of Education rules requirc thal revenue cannarked firr these prograrns
bc expcndcd only tor thc prograrn tbr w'hich the nronef is provided. These rules also require
thal the money not expended as of the close ol thc fiscal yc-ar he carried fbrrvard into the
Ibllowing )'ear to bc expendcd firr the same categorical programs. The Statr-'Dcpartnrerrt ol'
Education rcquires that categorical cducational progranr re!'enues he acct'lurrted tlrr in thc
gcncral t'und.

Interlund I rarrsaction.s Quasi-external transactions irre accountcd tbr as revenucs
cxprenditures or expenses. Transactiuns that corlstitute reinrhursenlcnts to a tirnd or
expenditurcs/expenses initially nrade fronr it that are properll' applicable to another f und are
recordcd as expenditure/cxpenses in the lund that is reimtrursed. All other intertund
Lransactions. except quasi-external transactions and reimhursenlents. arc rcported as transltrs.

2. DEPoSIT ANI) IN}'ESTMENT RISKS

Custodial Credit Risk - The District's polic.v., as it rclates to custodial credit risk is to secure

its uninsurr'd tleposits with collateral. valued at no nrore than nrarket value. at least at a level
of 100 perccnt of the uninsured deposits and accrued interest thereon. The investnrent ptrlicy'

and state law also limits acceptable collateral to LI.S. Ireasury and agc'ncv securities and

direct debt obligations of [lrc' slate. rnunicipalities. counties. and school districts in the

statc t.rflOklahoma. suret!'bonds. and letters of credit. As rcquired by Federal l2 U.S.Cl.A..

Section ltt2l(e). all linancial institutions pledging collateral to the l)istrict must have a
written collateral agrcenrc'nt approvcd by the board of directors r>r loan contnriltee.

At June 30. 1019. thc I)istrict was not exposed to custodial creclit risk as deflned above.

Investment Credit RisA The District's inl'estnrent policy' limits investments to those

allowed in state law applicable to school districts as lbllow's:

a. I)ircct obligationsof the U.S. Governnlent. its agcncies and itrstrurrrentalitir,'s to rvhich the

tull taith arr<J credit of the Ii.S. Covernn]ent is pledged. crr obligations to the pay'lnent tll
rvhich the f'ull laith and credit ol'the State is pledged.

b. Certil'icates of tleposit tlr savings accr.lrtts that are either insured or secured rvith

acceptahle collateral rvith in-state llnancial institutions. and fully insr'rred certiiicates ot'

dcposit ttr savings accounts in out-gl-state tlnancial institutions.
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lnveslment Credit Risk (continued) - lnvestnrent credit risk is the risk that an issuer or other
countcrpartv to an investnrcnt u'ill not fult'ill its obligations. 'lhe District has no lbnnal
policy linriting investntertts based on credit rating. but discloses anv such credit risk
associated with their investments. Unless there is inlirnrration to the contrary. obligations of
the ti.S. governmcnt or obligations explicitly- guaranteed by the U.S. goventntL.nt are nol
considcrcd tt-r have credit risk and do not rcquire disclosure of credit quality.

lnveslment lnlerest Rate Risk - Inte'rest rate risk is the risk that changes in interest rates u'ill
adversely- afl'ect thc tair value of an invcstnrent. The District's investnrcnt policv limits
investmcrtts to those u'ith a short-term maturities, as a nleans of nranaginu exposuri to lair
value losses arising lionr increasing interest rates. l'he District discloses it exposure to
interest rate risk hy-- disclosing the maturity dates of it.s varitius investnrents.

Concenlration of Inveslmenl Credit Rr'sl - Exposurc to concentration ol credit risk is
considerccl to cxist rr,hen invcstmcnts in anl,one issuer represent a significant pcrccrrt ol'total
investrnents ol' thr' District (any over 5 percent are disclosed). Investnrents issued or
explicitly guaranteed hy the tl.S. govemntent and investments in nrutual lirnds. extemal
investment pools. and other ptloled investments arc cxcluded lionr this considcralion. Th€
District's i nvestnrent po l ic,v req uirr:s d i versi tlcation o f i nvestnrents.

At.lune 30.2019. thc'District had no conccntration of crcdit risk as dellncd above

INTER.FIINI) RECEIVAI}LES ANI) PAYABLES

'l'hcrc wcrc no inter-fund receivables or payables at June 30. 2019

{. GENERAL LONG-TERM DEBT

3

Starc statutes prohibit the District liom becorning indehted irr on an'toulrt exceedirtg the

revcnuc to be ieccivcd tor any' fiscal year without approval b1 the f)istrict's voters. Bond
issues have been approved hy the vol.ers and issued by the District lbr varit-rtts- capital
irnprovenrents. Ihe.si honds are requircd to he lull,v paid serialll rvrthin 25 y'ears liortl the

date of issuc.
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{. (;ENERAL LONG-TERIVI DEI}T (contintrcd)

(ieneral long-tcrnt debt o1'the l)istrict consists ol kuds palable. obligations fbr conrpcnsated
ahsenccs. and capital leases. Debt sen'ice requirenrents lirr honds are' pavahle solelv lionr
lund halancc and tuture revenues of the. deht servicc f'und.

'l'he fbllt>ruing is a sunruarv ol'the long-tcrm dcht transaclions ol the District lbr the _"-ear
endc'd June 30. 201 9:

[]alance. .luly l. 2018

Adtlrtions

Rctiretuents

Ilalarrce. .lurre --|(). 20l9

Bonds

P,erablc

s22. r 1s.000

8.100.000

7.025,000

lotal
s 12. l]5.000

It.300.000

7.015,000

$11..100.000 s 13.400"000

A brief dcscription of'the outstanding general ohligation hond issucs at -lune 30.2019 is set
lirrth belou:

Anrount
Outstandine

lndependent School [)istrict No. -l

Building Llonds. Series 2019. original
Issuc $8..'j00.000. interest rale of ?.75% to -J.0o'0.

due in an annual installntents of $2.7-50.000. llnal
pa) nrent ot'52.t100.0(X) due May' I . 2023.

Indcpcndcnt School District No. .l

Iluilding Bonds. Series 2018. original
lssue $7.82-5.000, intercst rate ol'J.0ozb.

due in an annuitl installments o152.600.000. linal
paymcnt ol$2,625.000 due Ma1' | .2022,

lndependent Schottl District No. 'l
lluikiing Bonds. Scries 2017. original
Issuc $7.350.000. interest ratc t)l'1.0% .

due in an annual installrnents of $1.'150.0(10. flnal
payrncnt of $1.-150.000 due N'lay' l. 2021.

Independent School [)istrict No.'1
Iluilding []onds. Scries 2015. original
lssue $7.100.000. interest rate of I .00.'ir ttl I .25-o'ir.

due in an annual installnrents ol'$2.350.000. trnat

pa!'ment o1'g2.ll-s"000 due May 1 . 2020-

s 8.300.00n

s 7.825.000

.+.900.000

2.37 5.000

't'oTn t" s2li00-000
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1. GENERAL LON(;-TERM I)EIIT (conrinucd)

lhc' annual debt sen'ice requirenrents tbr retirenlenl ol' bond principal arrd pal,ment t'rl-
interest are as lbllows

Ycar ending
-lunc 

=j_Q

2020
202 r

2022
202_1

$

Principle
7..125"000

7.8(X).000
5.375.000
2.800.000

Intercst
597.-s63
.140.875

231.375
17.000

Total
8.012.-56-1

tt.240.87_5

5.606.375
t.877.000

$ 23.400.000 $ t .3,t6.8 l3 s 2.1.746.813

ss

lnlerest expense on general lorrg-tcrm debt incurrcd during the current year totaled 51192.311

5. ENTPLOYEE RETIREIVTENT SYSTEM

'lhe Retirenrent Systenr's llnancial statenrents are prepared in conlbrmitl,'with accounting
principles generally accepted in the [Jnitcd States of America. 'lhe flnancial statcn]ents h:rve

also bccn prepared in conrpliance with the requirenrents of the Go'v'ernlnent Accounting
Standards lJoard Statcnrcnt No, 3-1.

-l'he tinancial statements are preparcd on the accrual basis of accounting. uttder rvhich

c.\psnses arc recorded when the liability is incuned. rcvenues arc recordcd in the acctrunting
period thcy are earncd and hcconre nreasurable. and invcstnrent purchases and sales are

rccorded as ot'their trade dates. Menrber and ernployer contrihutions are recognized rvhen

due. pursrnnt to fornral conrrnitnrents. llenet'its and refunds are recogttized whcn duc ard
payable.

'l'he pension henelrt obligation is a standardized disclosure measure of thc present value of
pension benelits. 'l'his pcnsion valuation nrethod retlects the present value ot estinlated

pension hene.t'its that'*'ill be paid in future )'ears as a result olcmployee services perfirrnled

to date and is ad.iusted tbr the efl-ecl of pro.iected salary increases. Actuarial valuations are

not pertirrnrecl on individual school districts. The nonfirnded pension heneljt obligation ol'

the Systenr. as detemrined as part of the latest acluarial valuation indicates a signilicant

Lrnlirndcd pcnsitttt benelrt ohligation.
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5. EMPLOYEE RETIREMENT SYSTEM - (continued)

Funding I)olicl

A participant rvith five years of creditable servicc nray retire u'ith a nonnal rcrirentent
alluwance at the age of sixty-two (62) or with reduccd benelits as early as age titty-live (55).
The normal retircntent allorvance paid rrronthly fbr lif'e and then to benellciaries. il- ccrtain
options arc exercised. equals two pcrcent ol'tlre average of the highest three caming years of
contributorv service multiplied by the nunrber ol' years ot' credited servicc. A participant
leaving enrploynrent bclbre attaining retirement age. hrut cornpleting ten !'ears of service. ma1.'

elect to vest his/her accunrulated contrihutions and del'cr receipt ola retirenrent annuity until
alatcrdate. Whenaparticipantdiesinactivcsen'iceandhasc:onrpletecl lenvcarsol'credited
sen'ice. thc beneflciarl, is entitled lo a deatlr henelit ol $1t1.000.00 and the participant's
contrihutions plus intcrest. If the benetlciarf is a sun'iving spousc. the sur"'ivinB spouse

rna1, in lieu of the death beneljt clect to receive. suh-iect to the surviving spousal options. the
participant's retirernerrt bcnc.l'its accrued at the tinrc of death. '[he contrihution rates lbr the

I)istricts. nhich arc not actuarially determined. and its enrployees are establishcd by statute

and applied to the employee's earnings. plus emplrryer-paid liinge benelits. Enrployers'
contrihution ol'applicable ernployce carnings was 9.59"{, fbr the ycar errdcd June 30,2019.

Total
Pal'roll ('tlnlributions

2018-le
2017-r8
2016-17

s 25.405.556
$ 22.26,t.317
s 2 r._s 15.007

$ 2.1s8.367
s 2. r 54.41 I

$ 2.072.630

6. C'ONTINGENCIES

Anrounts received or receivable liom grantor agencies are suh.iect to audit and a4.iustnlent by

grantur agencies. Any' disallor.rcd claims. including amounts alrcady-. collected. rnay

ionstitute-a liability'ot the applicahle lunds. The amount. if any..o.l-experlditures *hiclt may
hc tlisallorvcd b1'tirc- grantoi iannot bc deterntined at this tinte, altltouglr the District expects

such amoutrts. if arry'" to bc intnraterial.

1 RISK MANA(;EIIIENT AND LITIGATION

I'he District is exposed to various risks ol loss related to torts. thefi ol. dantage to. and

destruclion of asseis. errors and omissions. injuries to emplo.l'ees. emplol'ecs' hcalth and lil-e'

anrj rratural disasters. The District lranages ihese variou! risks ol-loss- through the purchase

t-rf conrnrercial insurance. Managemcnt b-elieves such coverage is sulticienr to preclude any

signiticant uninsuretl losses to the District. Scttled claims have nol excecded tltts tnsttrance

c.*erage in uny of the past threc tiscal years.

n. sLlBSEQIIENT EVENTS

Subsequent events have been evaluaterJ through Januarl' 27, 20?0, u'hich is the date the

flnancial statements were issued'
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CHOCTAW/NICOMA PARK SCHOOL DISTRICT NO.4
OKLAHOMA COUNTY, OKLAHOMA

COMBINING STATEMENT OF ASSETS AND LIABILITIES - REGULATORY BASIS
SPECIAL REVENUE FUNDS

JUNE 30, 2019

ASSETS

Cash and Cash Equivalents

TotalAssets

LIAB]LITIES AND FUND EOUITY

Lrabilrtres:
Warrants Outstandrng
Reserved for Encumbrances

Total Liabilities

Fund Equrty
Restricted for Building Purposes
Restricted for Child Nutrition Programs

Total Fund Equity

BUILDING
FUND

$ 146,51 0

_139i-19_

20,239
73,292

93,531

52,979

52.979

CHILD
NUTRITION

FUND

TOTALS
(Memorandum

_ Only)

36 561 183 07'l

183,071

156
35,248

20,395
108 540

35.404 128 935

157
52.979

1,157

157 54 136I

Total Liabilities and
Fund Equity $146,510 36,561 183,071

The notes to the financial Statements are an integral part of this statement

36,561



CHOCTAWNICOMA PARK SCHOOL DISTRICT NO.4
OKLAHOMA COUNTY. OKLAHOMA

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES. REGULATORY BASIS

SPECIAL REVENUE FUNDS
FOR THE YEAR ENDED JUNE 30,2019

BUILDING
FUND

CHILD
NUTRITION

FUND

TOTALS
(Memorandum

Only)

Revenues;
Local Sources
State Sources
Federal Sources

Total Revenues Collected

Expenditures.
Support Services
Non-l nstructional Services
Facilities Acquisition & Construction Services
Other Outlays

Total Expenditures

Excess of Revenues Over Expenditures

Other Financing Sources (Uses)
Return of Assets
Deobligatron of Prror Year Funds

Total Other Financing Sources (Uses)

Excess of Revenues and Other Sources Over
(Under) Expenditures and Other Uses

Fund Balance, Beginning of Year

1,227,441 1 798 053

1,260 389
1,808,147

8,848

$1 ,227,441 831,535
1 10,620
855,898

2,058,976
110,620
855,898

3,025,494

1,260,389
1,808,147

0
8,848

1,260,389 816,995 3,O77 384

32,e48) 18,942) (51,890)

8,848 8,848
8,552 I 552

8,552 8 848 17 400

(24,396)

77.375

(10 094) (34,490)

11 251 88 626

Fund Balance, End ofYear $s2,979 'l .157 54,136

The notes to the financtal statements are an integral part of this statement



CHOCTAW/NICOMA PARK SCHOOL DISTRICT NO.4
OKLAHOMA COUNTY, OKLAHOMA

COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL . BUDGETED SPECIAL REVENUE FUNDS . REGULATORY BASIS

FOR THE YEAR ENDED JUNE 30, 2019

Fund Child Nutrition Fund

Original
Budqel

Final
Budget

Variance
Favorable

(UnlavorablqI

Orrgrnal/
Final

BudgetActual

Varrance
Favorable
Infavorable)(U

REVENUES:
Local Sources
State Sources
Federal Sources

Total Revenues

EXPENDITURES,
Support Services
Operatton of Non lnslructional Services

Facilites Acquisition & Construction Servrces

Olher Outlays

Tolal Expenditures

Revenues Over (Under) Expendttures

OTHER FINANCING SOURCES (USES):

Return of Assets
Deobligation of Prior Year Funds

Total Other Financang Sources (Uses)

Revenue and Olher Sources Over

(Under) Expenditures and Other Uses

Fund Balance. Beginning ol Year

$1 ,14S.813 1?20,745 1,227,441 ,628
0
0

77 770,800
128.2ffi
960.000

831 .535
110,620
855.898

60,735
(17 646)

(1 04 102)

149.813 1 ,220,745 1.227.441 77,628 1,859,066 1,798 053 (61 013)

1.227 jAA 1 298.120 1.260 389 (33,201)
0
0
U

0
53,1 70

0
152

0

't ,861,317

9,000

1,808 147

8,848

1.227.188 1,298.120 1,260,389 (33,201) 1 ,870,317 1 ,816,995 53,322

(11,251) (18,s42) (7,691)(77,375\ (77,375) (32 948) 44.427

8.552
0

8,552
8.848 8.848

o
o I 552 8.552 8,848 8,8480

(17,375)

77,375

(77,375)

77,375

(24 396)

77,375

52.979

0

(11 251)

11,251

(10,094)

11.25',1

1"157

0

Fund Balance, End ol Year s0

The noles to financial staternents are an integral pan of this statement

0 52 979 52.979 0 1.1s7 1.1s7

0



CHOCTAIY/NICOMA PARK SCHOOL DISTRICT NO 4

OXLAHOMA COUNTY, OXLAHOHA
COMBINING STATEMENT OF ASSETS ANO LIABILITIES - REGULATORY BASIS

CAPITAL PROJECIS FUNDS
JUNE 30, 2OI9

BOND FUND
fl3r

ASSETS

Cash and Cash Equivalenls $102,867

Iotal Assets

L IA EIUIIESAN Q3.,I.NQEIIU1]^T

EOND FUND
K?

102.ffi7

102,807 0

5102,867 0 210-977

$0 1 3.168

0 0 I 3.168

BOND FUND
fl33

BOND FUND
#3.1

EOND FUND BOND FUNO BOOiD FUND BOND FUND
#35 __. #35 ____E1.- f38

0 48.45A

IOTALS
BOND FUNo (Memorandum

#39 onlv)

0 __ 57.250 76.521

0 210,977

227,809

227 809

0 6-103

0
-_ 

42,355

42.355

__ 50,000

50,@o

.._-_ 2s,o00

25 000

__ 51,300

51,300

8,242./50

E,24?,150

8,742,O81

8.742.081

0 __.46,458 50,000 25,000 51,300 300 000 8.8r 9,802

50.000 25,000 51,300 8,300.0m 8.818.602

6.1 03 57.25C 76.52 1

0

Liabilities
Warrants OutslandirE
ReseNed lor Encuribrances

Total Liabifites

Fund Equrty.
RestncH lor CaPihl ProPcts

0 0

Total Fund Equrty

Tolel Liabilitres and
Fund Equity s102.867 o 240.977

The noles to the finanqal stalements are an integral part ot thls slalement

0

0 48.458 50,000 25 000 51,300 8.300.000 8,818.602



CHOCTAW/NICOMA PARK SCHOOL DISTRICT NO, /t

OKLAHOMA COUNIY, OKLAHOMA
COMBINING STATEMENT OF REVENUES, EXPENUTURES AND

CHANGES IN FUND BALANCES . REGULATORY BASIS
CAPITAL PROJECTS FUHDS

FOR THE YEAR ENDEO JUNE 30, 2019

BOND FUND
!31

BOND FUND
t3z

EOND FUND
t33

BOND FUND
*34

BOND FUND
d35

BOND FUND
436

BOND FUND
i37

BOND FUND
il38

TOTALS
BONDFUND (fttlemorandum

f 39 ontY)

Revenu€s
LOCAI Sourosg

Total Rerenues Collecbd

Ex9en6rturesl
lnsfuctron
Suppcrt Sernces
Op€rafi on ol Non-lnsttuctional
Facalrt,es Acouls[ion & Constr. Srv

Tota, E&endilures

Excesg ot Revenues Wer Eip€nditures

Other Financrng Sourc€ls (Uses)

Proc€€dE from Sale of Bonds

El€obhgalron o{ Pnor Year Funds

Total Olher Finanong Sodrces (U$es)'

Elcess oi Revenues and Olher Sorrces Over

(under) Expendtures and othet uses

Fund Balance. Beginnng ol Year

+n

0

0

0 00 0

0

25,000

__ryg-

2S.950

Lqq6_q00

0

(7,71 6.150)

_JJ6U59_

51,300

0 00

2t.228
25.11?

26.975
9/t.933
2,500

12.787

37.?13
7.il5

57.250
70,635

21546t
32,450

7.686,500,

8,242.19 u 94.954

0 I 147 ,127 _

8.24?.750 8 7.12 081

-_ 48 3,10

1.1E,340)

s53 124,408 50,000 7.045

(124,408) (50,000) (7,6d5)

o_000

0 0 7.716.450 57.250 I 005,046

0 0 0.7r6,450) [57,250) (8,00s,046)

8.300.000

8,300,000

I 300.000
0

I 300.000

(9531

0

(4E,340)

151,207

s102,E67

(953)

953

( r24,408)

352,217

227.805

o

0

(50,000) (7,045) 0

50,000 50,m0 50.000

42,355 50.000Fund Balance, End of Year

The noles to the finanoal staEmenls are an lntegrd part of thts stalemenl

953

0



CHOCTAW/NICOMA PARK SCHOOL DISTRICT NO.4
OKLAHOMA COUNTY, OKLAHOMA

COMBINING STATEMENT OF ASSETS AND LIABILITIES - REGULATORY BASIS
TRUST AND AGENCY FUNDS

JUNE 30,2019

INSURANCE
FUND

ACTIVITY
FUND

TOTALS
(Memorandum

Only)

ASSETS

Cash and Cash Equivalents

TotalAssets

LIABILITIES AND FUND EQUITY

Liabilities
Warrants Outstanding
Reserved for Encumbrances

Total Liabilities

Fund Equity:
Restricted for lnsurance Puposes
Restricted for Student Activity Programs

$248,880 863 205 1,11 2,085

$248,880 863,205 1 ,1 12,085

$2,000 14,600 16,600
0

2 000 14 600 16,600

246,880
848,605

880246
848,605

Total Fund Equity 246,880 848,605 1,095,48s

Total Liabilities and
Fund Equity $248,880 863,20s 1,112,085

The notes to the financial Statements are an integrat part of this statement.



INSURANCE
FUND

Revenues:
Local Sources $263 033

Total Revenues Collected 263 033

Expenditures.
lnstruction
Support Services
Non-lnstructional Services

22,920

Total Expenditures 22.920

Excess of Revenues Over Expenditures 240,113

Other Financing Sources (Uses):
Deobligation of Prior Year Funds

Total Other Financing Sources (Uses)

Excess of Revenues and Other Sources Over
(Under) Expenditures and Other Uses 240,113

Fund Balance Beginning of Year 6 767

Fund Balance, End of Year $246,880

CHOCTAW/NICOMA PARK SCHOOL DISTRICT NO.4
OKLAHOMA COUNTY, OKLAHOMA

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES !N FUND BALANCES. REGULATORY BASIS

TRUST AND AGENCY FUNDS
FOR THE YEAR ENDED JUNE 30, 2019

ACTIVITY
FUND

1 204 853

1 204

1 153 323

TOTALS
(Memorandum

Only)

1,467,886

853 1,467,886

0
22,920

1,153,323

1 ,153,323 1,176,243

51 530 291.643

0

000

51 530 291.643

797 075 803,842

The notes to the financial statements are an integral part of this statement

848,605 1,095,485



CHOCTAWNICOMA PARK SCHOOL DISTRICT NO.4
OKLAHOMA COU NTY, OKLAHOMA

COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES.
REGULATORY BASIS. ACTIVITY FUND

JULY 1, 2018 TO JUNE 30,2019

Balance
711118 Deposited Transfers Disbursed

Balance
6/30/1 I

Athletics
CHS Art
CHS KGI News
CHS Principles of Teeh Ed
CHS Sophomore Class
CHS AP Testing
CHS Academic Team
CHS Junior Class
CHS BanO
CHS Business
CHS FFA /o-Ag
CHS FHA/Home Ec
CHS Vocal Music
CHS Freshman Class
CHS Hosa
CHS Key Club
CHS Media Center
CHS Miscellaneous
CHS S.A.D D.

CHS F-C.A.
CHS Honors Banquet
CHS Drama
CHS Cheer/Pom
CHS Senior Class
CHS Newspaper
CHS Special Ed
CHS Forergn Language
CHS FTA
CHS Studenl Council
CHS Science
CHS Mathematics
CHS Biomedical Science
CHS NHS
CHS Debate
CHS Yearbook/Picture
CHS Special
CHS Actors Anonymous
CHS Musical Thealer
CHS Cats
CHS New ROTC
CHS Stuco Donations
CMS Mixed Chorus
CMS Cheerleading
CMS Miscellaneous
CMS Modern Living (Home E
CMS English Dept
CMS Science

$73 765 78
1 ,458 82

353.00
162 94
274.32

2,782.00
1.806 25
9,996 77

301
4,797 M
2 046.02

1 92.1 8
1 202.06
1 ,1 74.05

178 16
r.2E3.70
1 ,231 .11

11.746.21
1.47

80.92
1,000.99

22.960.63
3,381.72
1.053.57

92.81
1,609 77

623 45
4,098.58

35,498.28
6,525.59

432.55
2,0/,0.73
3,565.30

504.82
43,516.72
2,025.96

106 00
5.453 74
5,247 00
2,535 35

11.00
8,042 56

69.22
17.674 00
2.M8 44

481
31.23

262,770.65
3,205 00
1,185 00

000
000

7 465 00
000

14,683 00
2,960 00
4.824 00

23,669 61

100 95
.11,956.90

3,995 00
1.560 00
2,720 00
8,376 10

5,867 02
634 25

000
969 01

87,560 25
191.09

3,590 00
57? 11

0.00
000

11,250 00
17,855 01
2,602.00

000
1,171.00
7,921 65

000
10,210 36
6,127 05

40 00
946 81

2,028 00
10,305 90

771 00
26,394 84

000
55,959 83

1,093 00
000
000

15 180 00
250,00
(30.00)

0.00
000
000
000

(460 00)
1,213 16

000
000

90 26
1,500 00

000
000
000
000

(1,083 21)
000

(80 e2)
000

(16,870 00)
000
000

146 51

10,000 00
000
000

(9,540 00)
000
000

(30 00)
000
000
000

3,000 00
000

6.285 00
000
000
000
000

(69 22)
(2,765.12)

000
000
000

249.248.71
2, t32 68

000
000
000

8,164 77
1,330 07

12,443 42
4,176 17
4,665 28

23.288 49
383 39

12.786 49
1,595 63
1.419 33
1,917 11

7.588 21

4.277 02
225 00

000
1,035 14

77,013.76
2.471 65
3,302.65

81 1.43
000

25 97
8,540.1 1

33.375.72
3,101 42

000
2,384 90
7,752 52

40 00
5 445 37
5,61 1 13

75 56
10,397 50

1,922 67
12j62 21

590 62
26,353 70

000
42,896 54

1.076.77
000
000

102.467.72
8,781.14
1,508.00

162.94
274.32

1,782.23
476.1 8

11,776.35
0.00

4,956 36
2.427.14

000
1 ,872 47
3,573 42

318 83
2,086 59
2,01S 00

12,253.00
410 72

000
934.86

16,637.1 2

1,101.16
1,340.92

0.00
1 1.609.77

597.48
6,808.47

't0,437.57

6,026.17
432.55
796.83

3,734.43
464.82

48.281 71

5,541.88
70.44

2,288 05
s,352 33

679.04
191.38

8,083.70
0.00

27,972.17
2.064.67

4.81
31.23

The noles to lhe financial slatements are an integral parl of this statemenl.



CHOCTAWNICOMA PARK SCHOOL DISTRICT NO.4
OKLAHOMA COUNTY, OKLAHOMA

COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILTTIES -
REGULATORY BASIS . ACTIVITY FUND

JULY 1, 2018 TO JUNE 30, 2019

Balance
7t1t18 Deposited Transfers Disbursed

CMS Sixlh
CMS Band
CMS 8th Grade
CMS SpecialOlympics
CMS Academic Team
CMS Speech Club
CMS Yearbook/Pictures
CMS Student Council
CMS Media Center
CMS Art
CMS AIASA
CMS Nat I Honor Society
CMS Special
CMS Explore
CMS Seventh
NPMS 6th Team A
NPMS 6th Team B
NPMS 7th Team A
NPMS 7th Team B
NPMS 8th Team A
NPMS NJHS
NPMS Mrscellaneous
NPMS Special Education
NPMS Athletics
NPMS Teachers Lounge
NPMS Band
NPMS FHS
NPMS Cheerleading
NPMS Art
NPMS 8th Team B
NPMS Student Council
NPMS P E Program
NPMS Computer
NPMS Vocal Music
NPMS Yearbook/Pictures
NPMS English
NPMS Drama
NPMS Science
NPMS Media Center
NPMS FCA
NPMS Special
NPMS Builders Club
NPMS Musical Theatre
NPMS Academic Team
CE Misc

1,603 25
625.60

000
2,528.09

331.14
964.1 6

15.066.57
2,823.53

11,451.58
726.99

1,834 63
4,018.48
1,435.01
3,047.76

123.91
1,602 70

686.76
633.7E

1 ,481.49
915.03

1,196 25
5,068 96

0.03
4,700.69

214.55
12.443.69

410.24
3,037.1 4
1,787.67
1,642.71
7,684 02
1,778.85

370.97
192.65

6,840 46
843 15

2.311.s8
1,17181
8,743.51

87 67
0.00

982.48
0.00

s39.36
68,256.59

90 40
16 445 35
2,842.09
2 883 49

100 00
1 096 60
7,851 20
2,129 00
9,713.95
3,765 00
1 392 00
4 386.00
2 996 25

767 00
100 00

6 805 85
5 016 44
5 130 45
6,632 00
306,7.27
1,000 00

15 279 't7
000

35,070.22
1,081 15

20 355 35
1 675.00

000
929.00

2 600.00
7,864 41

531.30
235 00

1,592 42
8 907 22

812 00
2.23194

45s 00
1068533

000
100

750 35
1,742 17

000
37,326 95

000
400 12

1,365.00
000
0.00
000

(883 40)
000

883 40
000
000
000
000
000
000
000
0.00
0.00
0.00

353.40
000

(1 15.00)
0.00
0.00
0.m
0.00
0.00

69.22
0.00

(353 40)
000
000
0.00
000
000
0.00
000
000
000
000
000
000
000
000

(525.17)

832.41
17.471 47
3,143.00
4,039.37

99.00
880 03

12,182.48
976.70

7,936 99
2,257.74
2,544 08
3,832 93
1,754.86

99.30
000

6 180 37
5.159.56
4.773.54
6,4s8.06
2,75012

882 74
14,738.07

0.03
23,789.17

505 77
20,457 09

1,756.95
1,000.00
1,028.36
?.749 37
7,805 29

199.00
237.86

1,149 26
11928

1 ,158.65
2,267.93

000
1 1,768 25

0.00
0.00

1 ,1 92.95
772 76

19 35
28,335 79

Balance
6/30/1 I

861.24
000

1,064.09
1.372.21

332.14
1.180.73
9,851.89
3,975.83

1 4,'1 1 't .94
2,214.25

682 s5
4,571 55
2,676.40
3,715.46

223 91

2,22818
543.64
990.69

1,655.43
1,585.58
1 ,313 51

5.495.06
0.00

15,981 74
789.93

12.341.95
328.29

2,106 36
1,688.31
1,13S.94
7.743.14
2.111.15

368.1 1

635 81

15.628 40
496.50

2,275.59
1,626 81

7.660.59
87.67

1.00
539 88
969 41

520.01
76,722.fi

The notes to the flnancial statements are an integral part ol this statement



CHOCTAW'NICOMA PARK SCHOOL DISTRICT NO.4
OKLAHOMA COUNTY, OKLAHOMA

COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES.
REGULATORY BASIS - ACTIVITY FUND

JULY 1, 20,I8 TO JUNE 30, 2019

Balance
7 t1t18 Deposited Transfers Disbursed

CE SpecialOlympics
CE Media Center
CE Search
CE Yearbook
CE Slaff
NPE Capital lmprovements
NPE Miscellaneous
NPE Yearboolc/Pictures
NPE Media Center
NPE Special
IME Miscellaneous
IME Yearbook/Pictures
IME Teachers Lounge
IME Media Center
IME SpecialFund
IME PE Program
LWW Miscellaneous
LWW Yearbook/Pictures
LWW Media Center
LWW Special
NPI Falcon Footnotes
NPI Yearbook/Pictures
NPlMedia Cenler
NPI Studenl Council
NPI Special
JGI lVliscellaneous
JGI Yearbook/Pictures
JGI Media Center
JGI Special
JGI Student Council
lndian Ed
Adm Felony Search
Administration Misc.
Clearing Account
RT Check
Admin Special
Musical Festival
District Nurses
Teacher of the Year
Admin Ret Account
Drug Testing
AA Walls Scholarship
Summer School
District Stem
District Stem

1,203 95
644.45

3,968 22
1,938 93
1,259 89
6,973.32

21,935 42
21 ,694 1 5
4,038 06
8,474.O1

38,265 31

25.874 72
2,663 00
7,529.24
1,304.71
6102.69
6,599 37

54 137 65
1,334 14

823 05
2.875.21

1 1 ,'196.39
3 507.74
2,515.13

100.66
8,976.26

12,817.64
3 663.47

608.05
8,893.79
1,259 35

227.30
5,592.58

0.00
781.37

7 ,312 43
1,809.17

16.50
4,667.10

139.15
2,409.50

21,380.40
1,354.91

986.74
4.323.52

648 00
16.065.47
30,143.75

000
285.25

000
34,657 82

7.190.94
7,346 87
2,175 88

47,356.65
I 1,303 28
2,483 58

1 1,986 07
913 15

6.700 50
000

44,034 08
7,492 45

383 00
7,597 30

20,441.99
9,613 37
2,332.50

333 80
34,475 76
15 389 45
13 527 65

766 75

5.62137
000
000

5 511 07
8,726 05

000
2,887 46

000
0,00

900 00
000
000

100.00
195.00

000

0.00
000

1 000.00
245.17

0.00
0.00

(1 670 00)
000
000
000
0.00
0.00
0.00
0.00
000
0.00
0.00

(2,070 00)
0.00
0.00
0.00
0.00
000
0.00
000

(2,150 00)
0.00
0.00
000
0.00
000
000
000

(3,285.80)
0.00
000
0.00
0.00
000
0.00
000
0.00
000
000
0.00

713.7 4
14.054 44
3.012.60
2,1 84.1 0

534 36
1 701.56

35 063 24
3 971.35
8,343.52
4,930 15

52210.20
16,992 80
?,79.o3

13,670.12
566 42

9 351.25
0.00

51 361 61

6,865.96
382.21

7.531 06
16.870.22
10,743 60

1.986.25
312.65

33,582 93
14,693.35
15,260.31

620 50
10,460 96

29 27
227.30

5,588 98
5.440.25

781.37
2,274 21

1 ,809.17
16 50

3,306 74
1 39.1 5
80 00

0.00
1,354 91

684 33

1 138 21

2,655 48
32 099.37

0.00
'1 010 78

5,271.76
1S 860.00
24,913.74

3.041.41
5.719.74

33 411 .76
20185.20

2.392 55
5,845. 1 9
1 651.00
3 451 94
6 599.37

44,740.12
1,960.63

823.84
2.941 45

14.768.16
2.377 51

2.861.38
12',t.81

7,719"09
13,513.74

1,930.81
754 30

4,054.?0
1,230.08

0.00
5,514.67

0.00
0.00

7,925 68
0.00
0.00

2.260.36
0.00

2,329 50
21.480.40

195.00
302.41

8,492.657 400 00 87

$797 ,A74.92 1.2U,852 97

The notes to the financial statements are an inlegral pan ot this statement

0.00 1,1s3,323.18 848,604.71

Balance
6/30/19
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CH0CTAW/NIC0MA PARK SC'HOOL DISTRICT NO. {
OKLAHOMA C()LINTY, OKI,AHOMA

SCHEDTILE,0F STATI.ITORY, FIDELITY, AND HONESTY I}ONDS
FoR THE YEAR ENDED.IT]NE 30,2OI9

Jinr McCharen - Supcrintendent

Ernplol ee Dishonesty Bond
Rl-l lnsurance (lonrpany' Policy No. t,SM0l I 6468

$ 100.000.00 Lirnit
EfT-cctive: I ront .lulv I . 201 tl to -[une 30. 2019

Kcvin Berrl' - Trcasure.r

Enrployee Dishonestl, Bond
Rl.l Insurartce Conrpany Policy No. [.SMOl 1666.1

$250.000.00 Linrit
Ellcctive: Frorn July I . 201 8 to .lune 30, :019

I'ubl ic Ollicials Blanket I'}olicy'

Emplol'ee Dishonesty Bond
(tsond includes but not linrited to Encunrbrance Clerk. Pay'rr;llClerk & Activitl"Funcl Custodian)

'l ravcler's lnsurance Policl' No. PF---l6l 653t1-01

$50.000 00 Limit
Eflective: Fronr July' I . 201 8 to July l. 201 I



INTERNAL CONTROL AND COMPLIANCE REPORTS



PTITNAM & COMPAN\', PLLC
Certi fied I)ublic Accountants

169 E. 32Nr)

Edmond. 0klalronra 73013
(.105) 3.r8-i800

Far (405) 348-3846

Independent Auditor"s Rcport on lnternal Control Over Financial Rcporting
attd on Conrpliarrce and Other Matters Based olr an Audit ol'Firuncial Statcnre'nts

Pcrlilrnred i n Accordarrce rv i t lr G t n'e t' n m e nt,1 ui i I i n g S t u nel u r d.r

.lariuary 27.1020

The llonorahle Board o1'Education
Choctawy'Niconrt Park School District No, .{

Ok lahorrra Clounty'. Oklahorna

\\'e have audited. in accordance uith auditing standards gcnerally acceptrld in the LInitEd States of
Anrerica and the standards applicuble to l'inancial audits containetl itr (jovarntncnt.'ludilintrq
Stundurds. issued hy the ('onrptroller (ic-ncral ol-tlre Unitcd States. the acconrpany-ing lirnd ty'pc and
accounl groLlp financial statemr'nts-regulatorl'basis of Choctaw,Nicorla Park School t)istrict No. ,1.

Oklahonra County. Oklahon:a as listed irr the 'l'able of Contents. as of ancl t-or the ,vcar cnded June
30.2019. trnd the relatcd nores to the l-rnancial statenrents. nhich collectively conrprise the District's
ljrrancial statemerlts, and hare issued olrr rcport thereon dated.larruary'?7. J010. u.hich u,as adverse
wilh respect to the presentaliorr of the llrrancial statenrents in conlbrmity' with accourlting principles
gcncraliy' accepted in LJnited States becausc thc presentation f'ollorved the rcgulatory basis of'
accounting ltrr Oklahoma school districts and dicl not confbrnr to the prcscntatiort requiretnents of
thc C-iovemmental Accounting Standards lloard. Horvever. our rcporl rr-as qualilied fcrr the onrission
of general l'ircd assct account groups with respect to the presentation of financial statenrents on the

rcgulaton'hasis ol'accounting authorized by'the Oklahorna Statc Board of Education.

lnternal Control Ovcr Financial Rcporting

In plarrrring and perlirrming our audil. we considcrcd thc District's internal control over llnanciitl
reporting (intcrnal control) to deternrine the audit procedures that are appropriatc in thc

circumslances tbr tlre purpose of expressirrg orrr trpinions on the Ilrrancial statenlellts. but not firr thc

purpose of expressing an opinion on thc ctl'cctiveness of the DisLrict's irttcrttal control.

Accorelinglv. rve clo not cxpress an opinion on the eft-ectivelress ol'thc District's internal cotrtrol-

!t, deficiant!, i1 internul c'onlrol crists ,urhen the design or operation of'a control does ntlt allorv

tnanagcment or cmployecs, in the nonnal course r-rf'pcrlirrrtring their assigned fitnctions. Lo prevellt

crr clctecl and coruecl misstatenrents on a tirnely basis. A mutcriul v'auknt.ss is a def-rcienc)'. or

combination of dcllciencies. in internal control. such that tl'rere is a reasonablc possibility that a

nratcrial misstatcptenl oI'lhe entitv's llnancial statements r+'ill not be prevented. or detccted and

corrected un a tinrell, hasis. A .*ignificttnt dc./ic'iuc'r' is a dcliciency, or a cotttbination of
dcficiencies. in internul control that is lc'ss severe than a nralcrial weakncss. yet intportant cnough to

rnerit attcntion by'those cltarged rtith governance.



Our consideration of internal control rvas lirr the linritcd purpose describc'd in the first paragraph of
this section and rvas not designed to idc'nlify all detjciencies in intcrnal control that nright he nraterial
rveakncsses or. signilicant deficiencies. Ciiven these linritations. durirrg our audit rvc- did not identifv
any dellciencies in intenral control that we consider to be rnalerial we-aknesses. Hou'eve'r, material
weaknesses nray exist that have not been identitlcd.

Compliance and Other Matters

As parl of obtaining reasonable assurance about uhether the District's financial statenrents are free
ol nraterial nrisstatenrent: we pertbrrncd tcsts ol'its conrpliance rtith cenain provisions ol'laws.
regulations. contracts. and grant agrcements. nonconrpliance rvith rvhich could have a direct and

matcrial efl'ect on the deternrination ol tlnancial statemenls antounts. However. prol'iding an opinion
on conrpliance with those provisions rvas not an ohjective of our audit. arrd accordingly, we do not
express such an opinion. 'l-he results of our tests disclosed no instances of rroncompliance or olher
nratters thal are rcquirr'd to hr' reported under (iovernnrent Auditing Standards.

Purpose of this Report

'fhe' purpose of this report is solely to describc the scope of our testing of intcrnal control and

cornpliance and the' results of'that testing. and not to provide an opinion orr the el'fectiveness ol'the
entity's internal control or on conrpliance. '[his report is an integral parr olan ar.rdit pcrlirnncd in
accordance willr Governntent Auditing Standards in considering the entity's intcrnal conlrol and

conrpliance. Accordingly. this conrmunication is not suitable tbr any olher purpose.

i?-- [ -a*- 4 ,l' J,*TT o-..,1
Putnant & ('otttpattr. I'1.1.(' !'



PTiTNAI\.I & COMPAN}'. PLLC
Certillcd PLrhlic Accolrntants

l69 E. 3lNI)
Edmond. Oklahorna 7301 3

(+05)3.+8-3800
Fax (405) 348-38+6

.lndepcndent Auditor's Rcport on (lompliance fbr llach Major progranr
ancl otr lntenral Controls ovcr Compliarrce Required h.v- the LJnlfbrnr duidancc.

Januarl'27.2020

'[-he 
I Ionorable Board of l..ducation

('hoctaw,Nicorna l)ark School District No. .l
0klahonra C'ounty. Oklahoma

Report on Compliancc for Each Major Federal Program

We have auditcd ChoctawNicoma Park School t)istrict No. 4. Oklahonra Count1,. Oklahonra lthe
District's) contpliance 

"vith 
the tvpes of compliance requirernents describccl in the ir,,t/B ('ontpliutce

'\upplcnx'nt that coultl havc' a direct and rnatc'riarl effect on each of the' I)istrict's nra.ior lcderal
progralns lbr the y'ear ended.lune 30,2019. .fhe 

l)istrict's maior t'ederat progrants are iderrtitred in
the sttlrtntary of'auditor's results sectiorl ol'the accornpanying schcdule of fiirdings and qucstionecl
c()sts.

Managemen t's Responsibilitl

Managcmc'nt is responsible tbr conrpliance rvith l'ederal statutes. regulations. and the ternrs ancl
conditions ot'its f'edcral auards applicable to its tl'deral progrants.

Auditor's Responsihilitv

Our responsibilit.v is to express an opinion on conrpliancc lirr cach of thc District's nra.jor l'ederal
progrunrs bascd on our audit of tlre t1'pes of' conrpliance requirenrents ref'crred to above. Wc.
conductcd our audit of compliance in accordance w'ith auditing standards gcncrally accepted in the
LJnitcd States of Anrerica: the standards applicable to financial audits contained in Govurnmcnt
.luditing Slurulurd.y, issucd by the Cornptroller (ieneral ol- the tlnited litatcs: and thc audit
rcquirenrents of fitle 2 tl.S. Code ol'Federal Rcgulations (CFR) Part 200. U'nilorm .4dministrutite
Requiremenl.s, L'o.tl ['rinc'iplas, und ..1udil Rcquirenrcttls.fbr Ftderul .4v'urd:; (Unilbrnr Cuidance).
Those standards and Unifcrrnr Guidarrce require that we plan and pcrlbnn the audit to ohtain
reasonable assurancL- about rvhcthL'r noncornpliance u'ith the t1,'pes of conrpliancc rL'quircmenls
rel'errc'd to ahove that could have a direct and nraterial eff'ect on a major t'ederal prograrlt occumed.
An audit includes exanrining- on a test basis. eviderrce about the District's contpliance with those
requirenrents and pertbrming suclr other proccdures as we considered nccessary in the
circumstances.

We helicve that our audit provides A reasonable basis fbr our opirtion on complirrnce tbr each ma-ior

llderal program. Howcr:er. our audit docs rrot provide ar legal detcrmirration t)l- the District's
conrpliance.



Opinion on Each Major Fedcra! Progranr

In our t'rpinion. the Dislrict. conrplied. in all material
requircnrents relcrred to abore that could have a direct
t'ederal programs lbr the year ended.tune 30,2019,

Report on Internal Control Over Compliance

respects. with thc types t-rf contpliance
and material eflbct on each of its rrrajor

lvlanagenrent ol'the District. is responsiblc tbr establislring and maintaining effective internal cuntrol
ovcr compliancc rvith the tlpes of conrpliance requirements retbrred to above. ln planning and
pe'rlirrnring our audit of compliance. r!c considered the Dislrict's intcrnal control ovei compliance
uith thc typcs ot' requircmcnts that could have a dircct and material eltect on eaclr rna.ior f'ederal
progratn to detenttitre the auditing proccdures that are appropriale in the circuntstances lbr thc
purpose ol' r.'xpressing an opinion on cornpliance fbr each nra.ior t'ederal progranl and to tesl and
rcport on intcrnal conlrol over conrpliance in accordance with the Llnilbrnr (iuidance. but not tbr the
purpose o1' expressing an opinion on the efl'ectiveness of internal control over compliance.
Accordingly, wcdo not cxpress an opinion on the ef-fecliveness ol'the District's internal ctrntrol over
conrpliance'.

A de/icienc'f in inlernul conlrol ovcr utntphcrflc'e exists when the design or operation ol a control
over conrpliance docs not allow managenrent or ernployees. in the norntal course olperlbnninB their
assigned f'unctions. to prevent. or detect and correct. noncompliance with a type t-rf conrpliance
requirentcnt of'a ll'deral progranr on a tirnely basis. A ntuleriul v,eukne:;s irt intarnul conlrol oyer
unrytliunca is a deliciency. or combination of deficiencies. in intr'rnal conlrol over cornpliance. such
that there is a re:rsonablc possibility that nraterial nonconrpliance with a type of conrpliance
requircntcnt rrl'a l'ederal prograrn u'ill not be prevented. or detected and corrected. on a timely basis.
A signi/icunt defic'ient'y in internul control over ctunpliunc'e is a deficiency. or a conrbination of
de'liciencies. in internal control overconrpliance r,'ith a typc of'conrpliance requirement of'a f'ederal
progranr that is less sel'ere than a rnaterial rveakness in internal control over conrpliance. yet
impxrrtant enough to merit attcntion by those charged rvith qovernancc.

Our considcration of the interna! control over conrpliance was 1'or the linrited purpose described in
the llrst paragraplr ol'this scction and was not designed to identify'all deflciencics irr internal control
ovcr cornpliancc- that nright bc rnatcrial ueaknesses or significant del'iciencies. We did not identil,v.'

any deticiencies in intcrnal control over conrpliance lhat we consider to be nraterial w'eaknesses.
Ilowever. rnatcrial uc'aknesses nray exist that have not hccn idcntilled.

'l'he purpose of this report on inlenral conlnrl over compliance is solely to describe the scope ot'our
testing ol'internal control over conrpliance and thc results of that testing based on the requirements
ol'the Unilbrm Guidance. Accordingly. this report is not suitable firr an5' other purpose.

.-}.
' ,' ,. - t-..-a..r- i (_ n yrrb*1

I)utnant & ('ttntpanr.ltl .1 .(' 'i/



SCHEDTILE OF FINDINGS AND QUESTIONED COSTS



CHOCTAW/NICOMA PARK SCHOOL DISTRICT NO.1
()KLAHoM A C0I.INT}', OKLAHOMA

scHEr)uLE oF FtNt)tN(;S AND QI-TESTIONEt) COSTS
FOR THT, YEAR ENDED.ITJNE 30,20I9

Section I - Summan' of Auditors' Results

Finunciol Statements

T1'pc of auditors' report issued: Qualificd due to regulatory basis presentation

Intcrnal controI ovc-r ljnancial reporting:
* lv{aterial u'ealine.ss(es) identit'ied?
* Siunillcant Dcflcicnc;-1ies1 identilied

not considcred to he material wcakncss(cs)?

Nonconrpliancc matcrial to linancial statement noted'l

Yes x No

.-.*_ Yes _X None Reporlcd

Yes X No

Federal .,lx'urds

Internal control ol'er nra.ior programs:
+ Material u'eakness(es) idcntilied'.'}* Signilicant I)cl'iciency( ies) iderrtitled

not considercd to bc material rveakrress(cs)'l

-f,vpe 
of autlitors' report issucd on conrpliance tor

Maior progrdms

Any, audit tindings disckrsed that are required to
hc reported irr accclrdance w'ith the Unifornr
Guidancc

Identitlcation of major progranrs:

eIDA]lltlqbsr

u.427
Ir4 r 73

r 0.555. r0.551. r 0.550

Dollar thrcshold used tt'r distinguish betwcen type
A and ty'pe l) programs

Yes X No

_ Yes X None Repxlrtcd

IJnmoditred

Ycs X.-No

Nanre of Federal l)rogram

IDEA Flowthrough
lDEn Preschool
Food Scrvice

$7s0.000

X NoAuditce qualilied as low'-risk auditee? Yes



CHOCTAW/NICOMA PARK SCHOOL DISTRICT NO. 1
oKLATIOMA COI.INTY, OKLAHOMA

scHEr)tlLE ol'FTNDINGS AND QUESTIONED COSTS
FOR TIIE YEAR ENDED.ITINE 30,2OI9

Section Il - Findings Rclating to thc Financial Statements

None

Section tll - Findings and Questioned Costs for Federal Ar,rards

N/A

Section IV - Status of Prior Year Audit Fintlings

None related to the flnancial statements or questioned costs lbr f-ederal awards.

Seclion V - Managclnent's Corrective Action Plan

\\



ACCOUNTANT'S PROFESSIONAL LIABILITY INSURANCE AFFIDAVIT



ChocuwNicoma Park School Ilistrict No. 4
0klahoma Countv. Oklahoma

Schcdule of Accountants' Professional Liabi lity Insurance Aflidavit
For thc Ycar Ending June 30. 2019

STATI: OF OKLAT{OMA

County ol'Oklahoma

I he undersigned auditing firm ol'lawful age, bcing tirst duly s\,\'orn rln oalh, says that said lirm lrad
in full forr:e and elfect Accoun(ant's Professional Liability Insurance in Accordance with thc
"Oklahoma Public School Audit law" at the timc of audit contract and during the entirs audit
enSagcmcnt *'ith Choctaw.ri\icoma Park School District No, 4 for the audit ycar 201tt-2019.

Putnam & Company, PLLC

Q,{- * [l^-<-,*^-r' ,',AA

Subscribcd and su'orn to bcforc me on this 27rr'day of January,2020
My commission expires on 4th day of June, 2023.'

SS

)
)

)

(l No. 03(10-1504

ill

* o30035O4 'l

E)(P.6,o4123 !

OF
,lltI



MANAGEMENT LETTER AND COMMENTS



PI.ITNAM & COMPANY, PLLC
Certifled Public Accounrants

I69 E. 32NI)
Ednrond. Oklahoma 73013

('10-5) 34tt-3800
I-'ax (.1()5 ) .i48-3tl-16

Januarl,?7.2020

'l'hc llorrorablc Board of Education
ClhoctawNicoma Park Schtxrl l)istrict No. 4
Oklahonta County.'. ( )klahonra

We have audited financial statcnrents of Chocta'"r',/Niconra Park School District No. .1. Oklahoma
Ct)unt). Oklahonra. as o1'and lirr the year endcd June 30. 2()19. as listed in thc tablc of contents. and
Itavr'issued our rcp()rt thereon dated.lanuar,t'27.2020. As a part of our audit. we nrade a study and
cvaluation ol' the I)istrict's s)'stenr of internal accounting control to the cxtcnt rve considered
necessary solely to determine the naturc. timing and extent of our auditing procedures. Our study
and evaluation rvas nrore lirnited thrrn r.vould be necessary to express an opinion on the systent ot'
internal acc:ounting control taken as a rvhtlle. and we do not express such an opinion.

llowever. during our audit w'e hccame aware of some nlcttcrs that. while not involving material
we-aknesses in intemal accounting control. arc opporturrities lbr strengthening internal controls and

opcraling el'liciency. 'l'he nremorandum that accompanies this letter sumnrarizes our conrments and

sugge'stions regarding those nratters. This letter does not afl'ect our report dated, Januarl' 27. 2010
on the llnancial statenrents of ChoctawNict-rma Park School I)istrict No. -1.

We will rer.iew the status of these comments during our next audit engagcrncnl. We would he

pleased to discuss these comments in lurther detail at your convenience. to pertbrnr any additional
study ol'these ntatters or lr) assist 1'ou in inrplenrcnting the reconrnrendations.

\!'e also wish to exprcss our appreciation of the courtcous attcntion and cooperation u'hich we

received liorn stafl'mcntbers during our cngaBenlent.

Sincerely.

C -" r-.''./// \

,--"-

Jeny W. Putnanr. CPA
I)utnanr & Conrpany'. PLLC



CHOCTAW/NICOMA PARK SCHOOL DISTRICT NO. {
()KLAIIOMA COT-INTY, OKLAHOMA

MANA(;F-MENT LETTER CoMMENTS
FoR THE YEAR ENDED.II.INE 30,20I9

PRIOR YEAR'S COMMENTS ANI) RECOMMENI)ATIONS

The prior vear's conrnlents have been addressed and resolvcd

C]TIRRT]NT YEAR'S C0MMENTS AND REC()MMF,N I)ATIONS

REVIEW OF' PT]RCHASE ORI)T]RS AND PA}'MENTS

Our reriew of'thc'purchtrse orders indicated that in alnrost every instance the purchase orders were
properly approvcd and supportcd with adequate documentation. Ilon'ever. rve notcd the lbllou,ing
during our review:

Findinss No. of lnstances

lnvoice Date Be'ftrre l).O. Date
I ncornplete Docunrental ion
Inaccuratc lVIath

REVIEW ()] ACTIVITY FTINI) TRANSACTIONS

I)uring our review of the Activity Fund transactions. we noted that the transactiuns were well
docunrenlcd. Horvever, r+'e noted the lbllorving cluring our revierr:

Findings No. of lnstances

Invoicc [)atc E]clirre I'.0. Date
I nct-rmplete Documenlation
Did Not Sign fbr GoodsiServices
l)urchase Order Not Arailable for Revierv

I)IS'I'RICT'S 1]SP0NSE T() ALII)IT COM MENTS/CORRECTIVE A(]TION PLAN

'l'he Districr is generally in agreernent with the tinding and recontttrcndations above and will revieu

current procedures in order to inlplemel'lt neccssar)'changes'
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