






















































































Budget

		

						Stillwater Area Schools

						PRELIMINARY GENERAL FUND  BUDGET FY 2019-2020

						Comparison to 2018-2019 Actual

						Revenue								Actual				Preliminary				%				% of

														2018-2019				2019-2020				Difference				Total

						General Fund

								Levy						$   27,016,037				$   29,144,542				7.9%		$   2,128,505		26.1%

								State Aid						76,271,567				76,260,228				-0.0%		$   (11,339)		68.4%

								Federal						2,008,911				2,330,691				16.0%		$   321,780		2.1%

								Grants						263,850				- 0				-100.0%		$   (263,850)		0.0%

								Other Local Revenue						3,476,536				1,649,314				-52.6%		$   (1,827,222)		1.5%

								Extra/Co Curricular Fees						572,654				551,000				-3.8%		$   (21,654)		0.5%

								Student Activities/Donations						1,411,487				1,600,000				13.4%		$   188,513		1.4%

						General Fund								$   111,021,043				$   111,535,775				0.5%		$   514,732		100.0%

						Food Service Fund								$   4,437,611				$   4,300,525				-3.1%		$   (137,086)

						Community Service Fund								7,096,516				7,089,316				-0.1%		$   (7,200)

						Building Construction Fund								126,867				- 0				-100.0%		$   (126,867)

						Debt Service Fund								11,578,452				10,042,887				-13.3%		$   (1,535,565)

						Trust and Agency Fund								215,409				25,000				-88.4%		$   (190,409)

						Total Revenues								$   134,475,898				$   132,993,503				-1.1%		$   (1,482,395)

						Expenditures								Actual				Preliminary				%				% of

														2018-2019				2019-2020				Difference				Total

						General Fund																		$   - 0

								District & School Administration						$   3,628,236				$   3,705,652				2.1%		$   77,416		3.3%

								District Support Services						3,774,731				3,826,320				1.4%		$   51,589		3.4%

								Regular Instruction and																$   - 0

								Vocational Instruction						47,804,953				47,742,291				-0.1%		$   (62,662)		42.3%

								Special Education						19,527,685				19,869,729				1.8%		$   342,044		17.6%

								Community Service						75,000				0

								Instructional Support Services						7,248,996				6,989,607				-3.6%		$   (259,389)		6.2%

								Pupil Support Services						4,436,486				4,491,781				1.2%		$   55,295		4.0%

								Transportation (Pupil Support)						7,676,044				8,242,381				7.4%		$   566,337		7.3%

								Operations and Maintenance						15,589,401				17,782,935				14.1%		$   2,193,534		15.7%

								Fiscal and Other Fixed Costs						298,619				313,740				5.1%		$   15,121		0.3%

																								$   - 0

						General Fund								$   110,060,150				$   112,964,436				2.6%		$   2,904,287		100.0%

						Food Service Fund								$   4,002,558				$   4,118,531				2.9%		$   115,973

						Community Service Fund								6,963,307				7,109,802				2.1%		$   146,495

						Building Construction Fund								5,407,464				1,278,516				-76.4%		$   (4,128,948)

						Debt Service Fund								10,995,491				10,113,258				-8.0%		$   (882,233)

						Trust and Agency Fund								30,118				25,000				-17.0%		$   (5,118)

						Total Expenditures								$   137,459,088				$   135,609,543				-1.3%		$   (1,849,545)
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Revenue by Source



		

										Total Pay 2015 Levy = $36,441,071.42

										Total Pay 2016 Levy = $36,594,694.46

										Total Pay 2017 Levy = $37,269,228.75

										Total Pay 2018 Levy = $38,153,001.45

										Total Pay 2018 Levy = $38,153,001.45

										Total Prelim. Pay 2020 Levy = $38,723,648.07

						Pay 2015 Levy		Pay 2016 Levy		Pay 2017 Levy		Pay 2018 Levy		Pay 2019 Levy		Prelim. Pay 2020 Levy

				General Fund		25,132,830.82		25,797,590.39		26,337,455.62		26,904,117.80		28,964,541.56		27,426,251.02

				Community Ed		880,360.24		925,794.79		936,688.04		944,218.12		940,576.60		964,995.14

				Debt Service		8,992,236.78		4,457,867.88		4,779,725.28		5,146,550.00		9,940,886.82		10,332,401.91

				OPEB Debt Service		1,435,643.58		5,413,441.40		5,215,359.81		5,158,115.53		- 0		- 0

				Total Levy		36,441,071.42		36,594,694.46		37,269,228.75		38,153,001.45		39,846,004.98		38,723,648.07
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FINAL PAY 2019 INFO

		ISD 834, Stillwater Area Public Schools, MN

		Date prepared/sent: November 20, 2019

		Washington County School District - School Portion of Property Tax Comparisons - FINAL PAY 2019

														Enter Homestead Market Value		300,000				School Portion of Property Taxes Payable in 2019 on a $300,000 Homestead Residential Property

														RMV of Property		300,000

														NTC of Property B4 Exclusion		3,000

														NTC MV Exclusion Calc		102

														NTC of Property		2,898

				ISD #		ISD Name		School RMV Rate		School NTC Rate		School RMV Tax		School NTC Tax		Total School Property Tax Portion

				834		STILLWATER AREA PUBLIC SCHOOL DISTRICT		0.19352069%		18.44164422%		580.56		534.44		1,115.00

				2144		CHISAGO LAKES SCHOOL DISTRICT		0.16350478%		28.19280582%		490.51		817.03		1,307.54

				831		FOREST LAKE PUBLIC SCHOOL DISTRICT		0.20185808%		24.85641645%		605.57		720.34		1,325.91

				200		HASTINGS PUBLIC SCHOOL DISTRICT		0.26713000%		19.07900000%		801.39		552.91		1,354.30

				622		NORTH ST PAUL-MAPLEWOOD OAKDALE DISTRICT		0.18693871%		29.03933356%		560.82		841.56		1,402.38

				624		WHITE BEAR LAKE SCHOOL DISTRICT		0.23240463%		26.08123050%		697.21		755.83		1,453.05

				832		MAHTOMEDI PUBLIC SCHOOL DISTRICT		0.27420800%		31.89372750%		822.62		924.28		1,746.90

				833		SOUTH WASHINGTON COUNTY SCHOOL DISTRICT		0.34919034%		34.92597881%		1,047.57		1,012.15		2,059.73

		Robert W. Baird & Co. Incorporated is providing this information to the District for discussion purposes.  The materials do not contemplate or relate to a future issuance of municipal securities.  Baird is not recommending that you take any action, and this information is not intended to be regarded as "advice"' within the meaning of Section 15B of the Securities Exchange Act of 1934 or the rules thereunder.
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Current weather forecast for Stillwater. MN
Population in 2014: 18,800 (100% urban, 0% rural). Population change since 2000: +24.1%

Males: 9,426 mmmmmm—" (50.2%)
Females: 9,372 mmm—— (49.8%)

Median resident age:  mmmmm— 41.2 years
Minnesota median age: msmms 37.9 years

Zip codes: 55082
Estimated median household income in 2016: $82,556 (it was $57,154 in 2000)
Stillwater: m—— 552,556

MN — 565,599

Estimated per capita income in 2016: $40,053 (it was $27.163 in 2000)

Stillwater city income, earnings, and wages data

Estimated median house or condo value in 2016: $269,288 (it was $155,600 in 2000)

Stillwater: EE— $269,285
MN: — $211,800

Stillwater

Oak park

Lestie | Dats. imagery and map information provided by CarioDB. OpenSirestifap.
and coirtutors, CC-BY-SA

Mean prices in 2016: All housing units: $299,459; Detached houses: $318,422; Townhouses or other attached units: $258,989; In 2-unit structures: $560,182; In 3-to-4-unit structures: $208,271; In 5-or-more-unit structures: $184,642; Mobile homes:

$64,399

Median gross rent in 2016: $985.










Tax Calc NO PROP VALUE INC

		Independent School District 834 - Stillwater Area Public School Dist.

		Prepared 11/26/19 using Levy Limitation and Certification Report dated 11/25/19																																								11,014,146,400		Pay 20 EMV																																								10,120,665,100

																																										198,795,900		Pay 20 New Construction EMV																																								156,946,100

																																										10,815,350,500		Total Less New Construc. - Pay 20																																								9,963,719,000

																																										10,088,825,700		Pay 19 EMV																																								9,527,874,000

																				RMV Tax Base Appreciation				9.50%																		726,524,800		Difference																																								435,845,000

																				NTC Tax Base Appreciation				9.69%																		7.2013%		Uses EMV because of New Construction to determine %																																								4.5744%		Uses EMV because of New Construction to determine %

																				Enter in Property Valuation Appreciation				0.00%

		Est. Change in the School Portion of Property Taxes from Pay 2019 to Pay 2020

												RMV Pay 2019				NTC Pay 2019				Est RMV Pay 2020				Est NTC Pay 2020				Difference

						Categorical RMV Levy Items

						General RMV - Voter-Approved-JOBZ Exempt						12,170,666.73								12,258,598.20								87,931.47

						General RMV - Other-JOBZ Exempt						7,691,464.15								7,647,536.43								(43,927.72)

						Input Desired Adjustment						- 0								- 0								- 0

						Initial RMV Levy						19,862,130.88								19,906,134.63								44,003.75

						Less: Fiscal Disparity Offsets						(1,315,355.00)								(1,477,133.00)								(161,778.00)

						Final RMV Levy						18,546,775.88								18,429,001.63								(117,774.25)



						RMV						9,583,871,800								10,494,331,500



						RMV Tax Rate						0.193521%								0.175609%



						Categorical NTC Levy Items

						Gen NTC VA - JOBZ Exempt										- 0								- 0				- 0

						Gen NTC Other Gen Ed - JOBZ Exempt																		- 0				- 0

						General NTC Other JOBZ Exempt										9,102,410.68								7,520,116.39				(1,582,294.29)

						Community Service JOBZ Exempt										940,576.60								964,995.14				24,418.54

						Debt Service Voter-Approved JOBZ Non-Exempt										8,973,464.69								9,316,958.53				343,493.84

						Debt Service Other JOBZ Non-Exempt										967,422.13								1,015,443.38				48,021.25

						OPEB / Pension Debt Service VA JOBZ Non-Exempt										- 0								- 0				- 0

						OPEB / Pension Debt Service Other JOBZ Non-Exempt										- 0								- 0				- 0

						Input Desired Adjustment										- 0								- 0				- 0

						Initial NTC Subtotal										19,983,874.10								18,817,513.44				(1,166,360.66)

						Less: Fiscal Disparity Offsets										(1,415,606.00)								(1,478,873.00)				(63,267.00)

						Final NTC Levy										18,568,268.10								17,338,640.44				(1,229,627.66)



						NTC - JOBZ Exempt Less Fiscal Disparities										9,331,568.01								7,818,264.53				(1,513,303.48)

						NTC - JOBZ Non-Exempt Less Fiscal Disparities Ag2School										9,236,700.09								9,520,375.91				283,675.82

						NTC - JOBZ Non-Exempt Less Fiscal Disparities Non Ag2School										- 0								- 0				- 0

						Final NTC Levy										18,568,268.10								17,338,640.44				(1,229,627.66)



						NTC Excluding JOBZ										100,686,624								110,441,740				9,755,116.00																																																						90,090.09

						NTC JOBZ										- 0								- 0				- 0																																																						0.11

						Total NTC with JOBZ										100,686,624								110,441,740				9,755,116.00																																																						100,000.00								1.11



						Total NTC Tax Rate										18.441643%								15.699355%

						Ag2School NTC Tax Rate										9.173711%								8.620270%



						Total Tax Rates						0.193521%				18.441643%				0.175609%				15.699355%																																																										0.00%						Enter Tax Base Appreciation (do not include new construction)

																																								MV Exclusion Data																																										MV Exclusion Data

		Types of Property				Pay 2020 Est. Value		Pay 2019 Est. Value				RMV Pay 2019				NTC Pay 2019				Est RMV Pay 2020				Est NTC Pay 2020				Difference						NTC of Properties to the left						EMV and RMV																																				Pay 2019 NTC of Properties to the left						EMV and RMV

		Residential Homestead				$100,000		$100,000				$193.52				$132.41				$175.61				$112.72				($37.60)						718.00						100,000						0.4		30,400		24,000		0.09		2,160		28,240		282.00																		718.00						100,000						0.4		30,400		24,000		0.09		2,160		28,240		282.00

						125,000		125,000				241.90				182.57				219.51				155.42				(49.54)						990.00						125,000						0.4		30,400		49,000		0.09		4,410		25,990		260.00																		990.00						125,000						0.4		30,400		49,000		0.09		4,410		25,990		260.00

						150,000		150,000				290.28				232.92				263.41				198.28				(61.50)						1,263.00						150,000						0.4		30,400		74,000		0.09		6,660		23,740		237.00																		1,263.00						150,000						0.4		30,400		74,000		0.09		6,660		23,740		237.00

						175,000		175,000				338.66				283.08				307.32				240.99				(73.44)						1,535.00						175,000						0.4		30,400		99,000		0.09		8,910		21,490		215.00																		1,535.00						175,000						0.4		30,400		99,000		0.09		8,910		21,490		215.00

						200,000		200,000				387.04				333.42				351.22				283.84				(85.40)						1,808.00						200,000						0.4		30,400		124,000		0.09		11,160		19,240		192.00																		1,808.00						200,000						0.4		30,400		124,000		0.09		11,160		19,240		192.00

						225,000		225,000				435.42				383.59				395.12				326.55				(97.34)						2,080.00						225,000						0.4		30,400		149,000		0.09		13,410		16,990		170.00																		2,080.00						225,000						0.4		30,400		149,000		0.09		13,410		16,990		170.00

						250,000		250,000				483.80				433.93				439.02				369.41				(109.31)						2,353.00						250,000						0.4		30,400		174,000		0.09		15,660		14,740		147.00																		2,353.00						250,000						0.4		30,400		174,000		0.09		15,660		14,740		147.00

						275,000		275,000				532.18				484.09				482.92				412.11				(121.24)						2,625.00						275,000						0.4		30,400		199,000		0.09		17,910		12,490		125.00																		2,625.00						275,000						0.4		30,400		199,000		0.09		17,910		12,490		125.00

						300,000		300,000				580.56				534.44				526.83				454.97				(133.21)						2,898.00						300,000						0.4		30,400		224,000		0.09		20,160		10,240		102.00																		2,898.00						300,000						0.4		30,400		224,000		0.09		20,160		10,240		102.00

						325,000		325,000				628.94				584.60				570.73				497.67				(145.14)						3,170.00						325,000						0.4		30,400		249,000		0.09		22,410		7,990		80.00																		3,170.00						325,000						0.4		30,400		249,000		0.09		22,410		7,990		80.00

						350,000		350,000				677.32				634.95				614.63				540.53				(157.11)						3,443.00						350,000						0.4		30,400		274,000		0.09		24,660		5,740		57.00																		3,443.00						350,000						0.4		30,400		274,000		0.09		24,660		5,740		57.00

						500,000		500,000				967.61				922.08				878.05				784.97				(226.67)						5,000.00						500,000						0.4		30,400		424,000		0.09		38,160		0		0.00																		5,000.00						500,000						0.4		30,400		424,000		0.09		38,160		0		0.00

						1,000,000		1,000,000				1,935.21				2,074.68				1,756.09				1,766.18				(487.63)						11,250.00						1,000,000						0.4		30,400		924,000		0.09		83,160		0		0.00																		11,250.00						1,000,000						0.4		30,400		924,000		0.09		83,160		0		0.00

		Commercial / Industrial				$100,000		$100,000				$193.52				$276.62				$175.61				$235.49				($59.05)						1,500.00						100,000																																				1,500.00						100,000

						250,000		250,000				483.80				783.77				439.02				667.22				(161.33)						4,250.00						250,000																																				4,250.00						250,000

						500,000		500,000				967.61				1,705.85				878.05				1,452.19				(343.22)						9,250.00						500,000																																				9,250.00						500,000

						750,000		750,000				1,451.41				2,627.93				1,317.07				2,237.16				(525.12)						14,250.00						750,000																																				14,250.00						750,000

						1,000,000		1,000,000				1,935.21				3,550.02				1,756.09				3,022.13				(707.01)						19,250.00						1,000,000																																				19,250.00						1,000,000

						1,250,000		1,250,000				2,419.01				4,472.10				2,195.11				3,807.09				(888.90)						24,250.00						1,250,000																																				24,250.00						1,250,000

						1,500,000		1,500,000				2,902.82				5,394.18				2,634.14				4,592.06				(1,070.80)						29,250.00						1,500,000																																				29,250.00						1,500,000																								# of acres		MV

																								353.24										2,250.00		Home & Garage		$ per Acre		Dwelling Value		NTC of Dwelling		NTC of Ag. Land																				# of acres														Home & Garage		$ per Acre		Dwelling Value		NTC of Dwelling		NTC of Ag. Land

		Agricultural Homestead		40 acres		$690,000		$690,000				$580.56				$822.50				$526.83				$677.06				($199.17)						4,848.00		290,000.00		10,000.00		300,000.00		2,898.00		1,950.00		300,000		0.4		30,400		224,000		0.09		20,160		10,240		102.00				40.00		690,000.00										4,848.00		290,000.00		10,000.00		300,000.00		2,898.00		1,950.00		300,000		0.4		30,400		224,000		0.09		20,160		10,240		102.00				40.00		690,000.00

		(assume dwelling value is $300,000		80 acres		1,090,000		1,090,000				580.56				1,117.94				526.83				904.84				(266.83)						6,848.00		290,000.00		10,000.00		300,000.00		2,898.00		3,950.00		300,000		0.4		30,400		224,000		0.09		20,160		10,240		102.00				80.00		1,090,000.00										6,848.00		290,000.00		10,000.00		300,000.00		2,898.00		3,950.00		300,000		0.4		30,400		224,000		0.09		20,160		10,240		102.00				80.00		1,090,000.00

		and acreage assessed at $10,000)		160 acres		1,890,000		1,890,000				580.56				1,708.83				526.83				1,360.41				(402.15)						10,848.00		290,000.00		10,000.00		300,000.00		2,898.00		7,950.00		300,000		0.4		30,400		224,000		0.09		20,160		10,240		102.00				160.00		1,890,000.00										10,848.00		290,000.00		10,000.00		300,000.00		2,898.00		7,950.00		300,000		0.4		30,400		224,000		0.09		20,160		10,240		102.00				160.00		1,890,000.00

				320 acres		3,490,000		3,490,000				580.56				3,843.40				526.83				3,017.54				(879.60)						25,398.00		290,000.00		10,000.00		300,000.00		2,898.00		22,500.00		300,000		0.4		30,400		224,000		0.09		20,160		10,240		102.00				320.00		3,490,000.00										25,298.00		290,000.00		10,000.00		300,000.00		2,898.00		22,400.00		300,000		0.4		30,400		224,000		0.09		20,160		10,240		102.00				320.00		3,490,000.00

		Agricultural Non-Homestead				$5,000		$5,000								$7.39								$5.69				($1.69)						$50.00						$5,000																																				$50.00						5,000.00

		(dollars per acre)				6,000		6,000								8.86								6.83				(2.03)						$60.00						6,000.00																																				$60.00						6,000.00

						7,500		7,500								11.08								8.54				(2.54)						$75.00						7,500.00																																				$75.00						7,500.00

						9,000		9,000								13.29								10.25				(3.04)						$90.00						9,000.00																																				$90.00						9,000.00

						10,000		10,000								14.77								11.39				(3.38)						$100.00						10,000.00																																				$100.00						10,000.00









Tax Calc WITH PROP VALUE INC

		Independent School District 834 - Stillwater Area Public School Dist.

		Prepared 11/26/19 using Levy Limitation and Certification Report dated 11/25/19																																								11,014,146,400		Pay 20 EMV																																								10,120,665,100

																																										198,795,900		Pay 20 New Construction EMV																																								156,946,100

																																										10,815,350,500		Total Less New Construc. - Pay 20																																								9,963,719,000

																																										10,088,825,700		Pay 19 EMV																																								9,527,874,000

																				RMV Tax Base Appreciation				9.50%																		726,524,800		Difference																																								435,845,000

																				NTC Tax Base Appreciation				9.69%																		7.2013%		Uses EMV because of New Construction to determine %																																								4.5744%		Uses EMV because of New Construction to determine %

																				Enter in Property Valuation Appreciation				7.20%

		Est. Change in the School Portion of Property Taxes from Pay 2019 to Pay 2020

												RMV Pay 2019				NTC Pay 2019				Est RMV Pay 2020				Est NTC Pay 2020				Difference

						Categorical RMV Levy Items

						General RMV - Voter-Approved-JOBZ Exempt						12,170,666.73								12,258,598.20								87,931.47

						General RMV - Other-JOBZ Exempt						7,691,464.15								7,647,536.43								(43,927.72)

						Input Desired Adjustment						- 0								- 0								- 0

						Initial RMV Levy						19,862,130.88								19,906,134.63								44,003.75

						Less: Fiscal Disparity Offsets						(1,315,355.00)								(1,477,133.00)								(161,778.00)

						Final RMV Levy						18,546,775.88								18,429,001.63								(117,774.25)



						RMV						9,583,871,800								10,494,331,500



						RMV Tax Rate						0.193521%								0.175609%



						Categorical NTC Levy Items

						Gen NTC VA - JOBZ Exempt										- 0								- 0				- 0

						Gen NTC Other Gen Ed - JOBZ Exempt																		- 0				- 0

						General NTC Other JOBZ Exempt										9,102,410.68								7,520,116.39				(1,582,294.29)

						Community Service JOBZ Exempt										940,576.60								964,995.14				24,418.54

						Debt Service Voter-Approved JOBZ Non-Exempt										8,973,464.69								9,316,958.53				343,493.84

						Debt Service Other JOBZ Non-Exempt										967,422.13								1,015,443.38				48,021.25

						OPEB / Pension Debt Service VA JOBZ Non-Exempt										- 0								- 0				- 0

						OPEB / Pension Debt Service Other JOBZ Non-Exempt										- 0								- 0				- 0

						Input Desired Adjustment										- 0								- 0				- 0

						Initial NTC Subtotal										19,983,874.10								18,817,513.44				(1,166,360.66)

						Less: Fiscal Disparity Offsets										(1,415,606.00)								(1,478,873.00)				(63,267.00)

						Final NTC Levy										18,568,268.10								17,338,640.44				(1,229,627.66)



						NTC - JOBZ Exempt Less Fiscal Disparities										9,331,568.01								7,818,264.53				(1,513,303.48)

						NTC - JOBZ Non-Exempt Less Fiscal Disparities Ag2School										9,236,700.09								9,520,375.91				283,675.82

						NTC - JOBZ Non-Exempt Less Fiscal Disparities Non Ag2School										- 0								- 0				- 0

						Final NTC Levy										18,568,268.10								17,338,640.44				(1,229,627.66)



						NTC Excluding JOBZ										100,686,624								110,441,740				9,755,116.00																																																						90,090.09

						NTC JOBZ										- 0								- 0				- 0																																																						0.11

						Total NTC with JOBZ										100,686,624								110,441,740				9,755,116.00																																																						100,000.00								1.11



						Total NTC Tax Rate										18.441643%								15.699355%

						Ag2School NTC Tax Rate										9.173711%								8.620270%



						Total Tax Rates						0.193521%				18.441643%				0.175609%				15.699355%																																																										7.20%						Enter Tax Base Appreciation (do not include new construction)

																																								MV Exclusion Data																																										MV Exclusion Data

		Types of Property				Pay 2020 Est. Value		Pay 2019 Est. Value				RMV Pay 2019				NTC Pay 2019				Est RMV Pay 2020				Est NTC Pay 2020				Difference						NTC of Properties to the left						EMV and RMV																																				Pay 2019 NTC of Properties to the left						EMV and RMV

		Residential Homestead				$107,201		$100,000				$193.52				$132.41				$188.26				$124.97				($12.71)						796.00						107,201						0.4		30,400		31,201		0.09		2,808		27,592		276.00																		718.00						100,000						0.4		30,400		24,000		0.09		2,160		28,240		282.00

						134,002		125,000				241.90				182.57				235.32				170.81				(18.35)						1,088.00						134,002						0.4		30,400		58,002		0.09		5,220		25,180		252.00																		990.00						125,000						0.4		30,400		49,000		0.09		4,410		25,990		260.00

						160,802		150,000				290.28				232.92				282.38				216.65				(24.17)						1,380.00						160,802						0.4		30,400		84,802		0.09		7,632		22,768		228.00																		1,263.00						150,000						0.4		30,400		74,000		0.09		6,660		23,740		237.00

						187,602		175,000				338.66				283.08				329.45				262.49				(29.80)						1,672.00						187,602						0.4		30,400		111,602		0.09		10,044		20,356		204.00																		1,535.00						175,000						0.4		30,400		99,000		0.09		8,910		21,490		215.00

						214,403		200,000				387.04				333.42				376.51				308.49				(35.46)						1,965.00						214,403						0.4		30,400		138,403		0.09		12,456		17,944		179.00																		1,808.00						200,000						0.4		30,400		124,000		0.09		11,160		19,240		192.00

						241,203		225,000				435.42				383.59				423.57				354.33				(41.10)						2,257.00						241,203						0.4		30,400		165,203		0.09		14,868		15,532		155.00																		2,080.00						225,000						0.4		30,400		149,000		0.09		13,410		16,990		170.00

						268,003		250,000				483.80				433.93				470.64				400.18				(46.92)						2,549.00						268,003						0.4		30,400		192,003		0.09		17,280		13,120		131.00																		2,353.00						250,000						0.4		30,400		174,000		0.09		15,660		14,740		147.00

						294,804		275,000				532.18				484.09				517.70				446.02				(52.56)						2,841.00						294,804						0.4		30,400		218,804		0.09		19,692		10,708		107.00																		2,625.00						275,000						0.4		30,400		199,000		0.09		17,910		12,490		125.00

						321,604		300,000				580.56				534.44				564.77				491.86				(58.38)						3,133.00						321,604						0.4		30,400		245,604		0.09		22,104		8,296		83.00																		2,898.00						300,000						0.4		30,400		224,000		0.09		20,160		10,240		102.00

						348,404		325,000				628.94				584.60				611.83				537.70				(64.01)						3,425.00						348,404						0.4		30,400		272,404		0.09		24,516		5,884		59.00																		3,170.00						325,000						0.4		30,400		249,000		0.09		22,410		7,990		80.00

						375,204		350,000				677.32				634.95				658.89				583.55				(69.83)						3,717.00						375,204						0.4		30,400		299,204		0.09		26,928		3,472		35.00																		3,443.00						350,000						0.4		30,400		274,000		0.09		24,660		5,740		57.00

						536,006		500,000				967.61				922.08				941.28				855.61				(92.80)						5,450.00						536,006						0.4		30,400		460,006		0.09		41,401		0		0.00																		5,000.00						500,000						0.4		30,400		424,000		0.09		38,160		0		0.00

						1,072,013		1,000,000				1,935.21				2,074.68				1,882.55				1,907.47				(219.87)						12,150.00						1,072,013						0.4		30,400		996,013		0.09		89,641		0		0.00																		11,250.00						1,000,000						0.4		30,400		924,000		0.09		83,160		0		0.00

		Commercial / Industrial				$107,201		$100,000				$193.52				$276.62				$188.26				$252.45				($29.44)						1,608.02						107,201																																				1,500.00						100,000

						268,003		250,000				483.80				783.77				470.64				723.75				(73.18)						4,610.06						268,003																																				4,250.00						250,000

						536,006		500,000				967.61				1,705.85				941.28				1,565.25				(166.94)						9,970.13						536,006																																				9,250.00						500,000

						804,010		750,000				1,451.41				2,627.93				1,411.91				2,406.74				(260.69)						15,330.19						804,010																																				14,250.00						750,000

						1,072,013		1,000,000				1,935.21				3,550.02				1,882.55				3,248.24				(354.44)						20,690.26						1,072,013																																				19,250.00						1,000,000

						1,340,016		1,250,000				2,419.01				4,472.10				2,353.19				4,089.73				(448.19)						26,050.32						1,340,016																																				24,250.00						1,250,000

						1,608,019		1,500,000				2,902.82				5,394.18				2,823.83				4,931.23				(541.94)						31,410.38						1,608,019																																				29,250.00						1,500,000																								# of acres		MV

																								353.24										2,250.00		Home & Garage		$ per Acre		Dwelling Value		NTC of Dwelling		NTC of Ag. Land																				# of acres														Home & Garage		$ per Acre		Dwelling Value		NTC of Dwelling		NTC of Ag. Land

		Agricultural Homestead		40 acres		$690,000		$643,649				$541.56				$762.46				$526.83				$677.06				($100.14)						4,848.00		290,000.00		10,000.00		300,000.00		2,898.00		1,950.00		300,000		0.4		30,400		224,000		0.09		20,160		10,240		102.00				40.00		690,000.00										4,496.48		270,519.15		9,328.25		279,847.40		2,677.00		1,819.48		279,847		0.4		30,400		203,847		0.09		18,346		12,054		121.00				40.00		643,649.02

		(assume dwelling value is $300,000		80 acres		1,090,000		1,016,779				541.56				1,038.06				526.83				904.84				(147.95)						6,848.00		290,000.00		10,000.00		300,000.00		2,898.00		3,950.00		300,000		0.4		30,400		224,000		0.09		20,160		10,240		102.00				80.00		1,090,000.00										6,362.13		270,519.15		9,328.25		279,847.40		2,677.00		3,685.13		279,847		0.4		30,400		203,847		0.09		18,346		12,054		121.00				80.00		1,016,778.88

		and acreage assessed at $10,000)		160 acres		1,890,000		1,763,039				541.56				1,589.25				526.83				1,360.41				(243.58)						10,848.00		290,000.00		10,000.00		300,000.00		2,898.00		7,950.00		300,000		0.4		30,400		224,000		0.09		20,160		10,240		102.00				160.00		1,890,000.00										10,093.43		270,519.15		9,328.25		279,847.40		2,677.00		7,416.43		279,847		0.4		30,400		203,847		0.09		18,346		12,054		121.00				160.00		1,763,038.62

				320 acres		3,490,000		3,255,558				541.56				3,486.16				526.83				3,017.54				(483.36)						25,398.00		290,000.00		10,000.00		300,000.00		2,898.00		22,500.00		300,000		0.4		30,400		224,000		0.09		20,160		10,240		102.00				320.00		3,490,000.00										22,934.58		270,519.15		9,328.25		279,847.40		2,677.00		20,257.58		279,847		0.4		30,400		203,847		0.09		18,346		12,054		121.00				320.00		3,255,558.08

		Agricultural Non-Homestead				$5,360		$5,000								$7.39								$6.10				($1.28)						$53.60						$5,360																																				$50.00						5,000.00

		(dollars per acre)				6,432		6,000								8.86								7.33				(1.54)						$64.32						6,432.08																																				$60.00						6,000.00

						8,040		7,500								11.08								9.16				(1.92)						$80.40						8,040.10																																				$75.00						7,500.00

						9,648		9,000								13.29								10.99				(2.31)						$96.48						9,648.12																																				$90.00						9,000.00

						10,720		10,000								14.77								12.21				(2.56)						$107.20						10,720.13																																				$100.00						10,000.00









RMV History

		Prepared 11-26-18

		Independent School District 834 - Stillwater Area Public School Dist.



						RMV		% Change

				2013 for Pay 2014		7,122,885,600		-

				2014 for Pay 2015		8,025,467,500		12.67%

				2015 for Pay 2016		8,263,498,200		2.97%

				2016 for Pay 2017		8,487,566,000		2.71%

				2017 for Pay 2018		9,031,232,600		6.41%

				2018 for Pay 2019		9,583,871,800		6.12%

				Est. 2019 for Pay 2020		10,494,331,500		9.50%

				7-year Average				6.73%







































RMV (Referendum Market Value)

RMV	

2013 for Pay 2014	2014 for Pay 2015	2015 for Pay 2016	2016 for Pay 2017	2017 for Pay 2018	2018 for Pay 2019	Est. 2019 for Pay 2020	7122885600	8025467500	8263498200	8487566000	9031232600	9583871800	10494331500	





NTC History

		Prepared 11-26-18

		Independent School District 834 - Stillwater Area Public School Dist.

						NTC		% Change

				2013 for Pay 2014		73,625,603		-

				2014 for Pay 2015		84,035,201		14.14%

				2015 for Pay 2016		86,695,597		3.17%

				2016 for Pay 2017		89,176,223		2.86%

				2017 for Pay 2018		95,130,635		6.68%

				2018 for Pay 2019		100,686,624		5.84%

				Est. 2019 for Pay 2020		110,441,740		9.69%

				7-year Average				7.06%







































NTC (Net Tax Capacity)

NTC	

2013 for Pay 2014	2014 for Pay 2015	2015 for Pay 2016	2016 for Pay 2017	2017 for Pay 2018	2018 for Pay 2019	Est. 2019 for Pay 2020	73625603	84035201	86695597	89176223	95130635	100686624	110441740	





Disclosure



		Prepared 11-26-18





		Disclosure Information

		Robert W. Baird & Co. Incorporated (“Baird”) is providing you with the information contained herein and/or accompanying materials (the “Materials”) for discussion purposes only in seeking to serve as a financial advisor or municipal advisor to you on a possible issuance of municipal securities. Baird is a municipal advisor registered with the Securities and Exchange Commission and the Municipal Securities Rulemaking Board (“MSRB”).



		If Baird is hired as financial advisor in connection with an issuance of municipal securities, Baird will provide municipal advisory services with respect to the issuance of municipal securities, including advice, recommendations and other assistance regarding the structure, timing, terms and other similar matters concerning the particular issuance of municipal securities for which you may be considering. As such, Baird will serve as a fiduciary and act solely in your best interest. Baird’s fiduciary duties as your financial advisor will include the duty of care and the duty of loyalty. Under MSRB Rule G-23, if Baird is hired as financial advisor with respect to an issuance of municipal securities, Baird will not be able to serve as underwriter or placement agent for that issuance.   



		Should you want Baird serve in a different capacity, such as underwriter or placement agent, you should notify Baird of such decision immediately and Baird will provide additional disclosures to you which will describe the role of underwriter or placement agent and explain any actual or potential conflicts of interest inherent in that role. 



		The Materials do not include any proposals, recommendations or suggestions that you take or refrain from taking any action with regard to an issuance of municipal securities and are not intended to be and should not be construed as ''advice'' within the meaning of Section 15B of the Securities Exchange Act of 1934 or Rule 15Ba1-1 thereunder. The Materials are intended to provide information of a factual, objective or educational nature, as well as general information about Baird (including its Public Finance unit) and its experience, qualifications and capabilities.



		Any information or estimates contained in the Materials are based on publicly available data, including information about recent transactions believed to be comparable, and Baird’s experience, and are subject to change without notice.  Interested parties are advised to contact Baird for more information.



		If you have any questions or concerns about the above disclosures, please contact Baird Public Finance.



		IRS Circular 230 Disclosure: To ensure compliance with requirements imposed by the IRS, we inform you that the Materials do not constitute tax advice and shall not be used for the purpose of (i) avoiding tax penalties or (ii) promoting, marketing or recommending to another party any transaction or matter addressed herein.



		If you have further questions or need additional information, please do not hesitate to call or email me.



		Matt Rantapaa

		Senior Vice President

		Public Finance

		Robert W. Baird & Co.

		Office Phone - (651)  426-8533 ext 3

		Mobile Phone - (612) 499-6680 

		Email: mrantapaa@rwbaird.com
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Tax Calc NO PROP VALUE INC

		Independent School District 834 - Stillwater Area Public School Dist.

		Prepared 11/26/19 using Levy Limitation and Certification Report dated 11/25/19																																								11,014,146,400		Pay 20 EMV																																								10,120,665,100

																																										198,795,900		Pay 20 New Construction EMV																																								156,946,100

																																										10,815,350,500		Total Less New Construc. - Pay 20																																								9,963,719,000

																																										10,088,825,700		Pay 19 EMV																																								9,527,874,000

																				RMV Tax Base Appreciation				9.50%																		726,524,800		Difference																																								435,845,000

																				NTC Tax Base Appreciation				9.69%																		7.2013%		Uses EMV because of New Construction to determine %																																								4.5744%		Uses EMV because of New Construction to determine %

																				Enter in Property Valuation Appreciation				0.00%

		Est. Change in the School Portion of Property Taxes from Pay 2019 to Pay 2020

												RMV Pay 2019				NTC Pay 2019				Est RMV Pay 2020				Est NTC Pay 2020				Difference

						Categorical RMV Levy Items

						General RMV - Voter-Approved-JOBZ Exempt						12,170,666.73								12,258,598.20								87,931.47

						General RMV - Other-JOBZ Exempt						7,691,464.15								7,647,536.43								(43,927.72)

						Input Desired Adjustment						- 0								- 0								- 0

						Initial RMV Levy						19,862,130.88								19,906,134.63								44,003.75

						Less: Fiscal Disparity Offsets						(1,315,355.00)								(1,477,133.00)								(161,778.00)

						Final RMV Levy						18,546,775.88								18,429,001.63								(117,774.25)



						RMV						9,583,871,800								10,494,331,500



						RMV Tax Rate						0.193521%								0.175609%



						Categorical NTC Levy Items

						Gen NTC VA - JOBZ Exempt										- 0								- 0				- 0

						Gen NTC Other Gen Ed - JOBZ Exempt																		- 0				- 0

						General NTC Other JOBZ Exempt										9,102,410.68								7,520,116.39				(1,582,294.29)

						Community Service JOBZ Exempt										940,576.60								964,995.14				24,418.54

						Debt Service Voter-Approved JOBZ Non-Exempt										8,973,464.69								9,316,958.53				343,493.84

						Debt Service Other JOBZ Non-Exempt										967,422.13								1,015,443.38				48,021.25

						OPEB / Pension Debt Service VA JOBZ Non-Exempt										- 0								- 0				- 0

						OPEB / Pension Debt Service Other JOBZ Non-Exempt										- 0								- 0				- 0

						Input Desired Adjustment										- 0								- 0				- 0

						Initial NTC Subtotal										19,983,874.10								18,817,513.44				(1,166,360.66)

						Less: Fiscal Disparity Offsets										(1,415,606.00)								(1,478,873.00)				(63,267.00)

						Final NTC Levy										18,568,268.10								17,338,640.44				(1,229,627.66)



						NTC - JOBZ Exempt Less Fiscal Disparities										9,331,568.01								7,818,264.53				(1,513,303.48)

						NTC - JOBZ Non-Exempt Less Fiscal Disparities Ag2School										9,236,700.09								9,520,375.91				283,675.82

						NTC - JOBZ Non-Exempt Less Fiscal Disparities Non Ag2School										- 0								- 0				- 0

						Final NTC Levy										18,568,268.10								17,338,640.44				(1,229,627.66)



						NTC Excluding JOBZ										100,686,624								110,441,740				9,755,116.00																																																						90,090.09

						NTC JOBZ										- 0								- 0				- 0																																																						0.11

						Total NTC with JOBZ										100,686,624								110,441,740				9,755,116.00																																																						100,000.00								1.11



						Total NTC Tax Rate										18.441643%								15.699355%

						Ag2School NTC Tax Rate										9.173711%								8.620270%



						Total Tax Rates						0.193521%				18.441643%				0.175609%				15.699355%																																																										0.00%						Enter Tax Base Appreciation (do not include new construction)

																																								MV Exclusion Data																																										MV Exclusion Data

		Types of Property				Pay 2020 Est. Value		Pay 2019 Est. Value				RMV Pay 2019				NTC Pay 2019				Est RMV Pay 2020				Est NTC Pay 2020				Difference						NTC of Properties to the left						EMV and RMV																																				Pay 2019 NTC of Properties to the left						EMV and RMV

		Residential Homestead				$100,000		$100,000				$193.52				$132.41				$175.61				$112.72				($37.60)						718.00						100,000						0.4		30,400		24,000		0.09		2,160		28,240		282.00																		718.00						100,000						0.4		30,400		24,000		0.09		2,160		28,240		282.00

						125,000		125,000				241.90				182.57				219.51				155.42				(49.54)						990.00						125,000						0.4		30,400		49,000		0.09		4,410		25,990		260.00																		990.00						125,000						0.4		30,400		49,000		0.09		4,410		25,990		260.00

						150,000		150,000				290.28				232.92				263.41				198.28				(61.50)						1,263.00						150,000						0.4		30,400		74,000		0.09		6,660		23,740		237.00																		1,263.00						150,000						0.4		30,400		74,000		0.09		6,660		23,740		237.00

						175,000		175,000				338.66				283.08				307.32				240.99				(73.44)						1,535.00						175,000						0.4		30,400		99,000		0.09		8,910		21,490		215.00																		1,535.00						175,000						0.4		30,400		99,000		0.09		8,910		21,490		215.00

						200,000		200,000				387.04				333.42				351.22				283.84				(85.40)						1,808.00						200,000						0.4		30,400		124,000		0.09		11,160		19,240		192.00																		1,808.00						200,000						0.4		30,400		124,000		0.09		11,160		19,240		192.00

						225,000		225,000				435.42				383.59				395.12				326.55				(97.34)						2,080.00						225,000						0.4		30,400		149,000		0.09		13,410		16,990		170.00																		2,080.00						225,000						0.4		30,400		149,000		0.09		13,410		16,990		170.00

						250,000		250,000				483.80				433.93				439.02				369.41				(109.31)						2,353.00						250,000						0.4		30,400		174,000		0.09		15,660		14,740		147.00																		2,353.00						250,000						0.4		30,400		174,000		0.09		15,660		14,740		147.00

						275,000		275,000				532.18				484.09				482.92				412.11				(121.24)						2,625.00						275,000						0.4		30,400		199,000		0.09		17,910		12,490		125.00																		2,625.00						275,000						0.4		30,400		199,000		0.09		17,910		12,490		125.00

						300,000		300,000				580.56				534.44				526.83				454.97				(133.21)						2,898.00						300,000						0.4		30,400		224,000		0.09		20,160		10,240		102.00																		2,898.00						300,000						0.4		30,400		224,000		0.09		20,160		10,240		102.00

						325,000		325,000				628.94				584.60				570.73				497.67				(145.14)						3,170.00						325,000						0.4		30,400		249,000		0.09		22,410		7,990		80.00																		3,170.00						325,000						0.4		30,400		249,000		0.09		22,410		7,990		80.00

						350,000		350,000				677.32				634.95				614.63				540.53				(157.11)						3,443.00						350,000						0.4		30,400		274,000		0.09		24,660		5,740		57.00																		3,443.00						350,000						0.4		30,400		274,000		0.09		24,660		5,740		57.00

						500,000		500,000				967.61				922.08				878.05				784.97				(226.67)						5,000.00						500,000						0.4		30,400		424,000		0.09		38,160		0		0.00																		5,000.00						500,000						0.4		30,400		424,000		0.09		38,160		0		0.00

						1,000,000		1,000,000				1,935.21				2,074.68				1,756.09				1,766.18				(487.63)						11,250.00						1,000,000						0.4		30,400		924,000		0.09		83,160		0		0.00																		11,250.00						1,000,000						0.4		30,400		924,000		0.09		83,160		0		0.00

		Commercial / Industrial				$100,000		$100,000				$193.52				$276.62				$175.61				$235.49				($59.05)						1,500.00						100,000																																				1,500.00						100,000

						250,000		250,000				483.80				783.77				439.02				667.22				(161.33)						4,250.00						250,000																																				4,250.00						250,000

						500,000		500,000				967.61				1,705.85				878.05				1,452.19				(343.22)						9,250.00						500,000																																				9,250.00						500,000

						750,000		750,000				1,451.41				2,627.93				1,317.07				2,237.16				(525.12)						14,250.00						750,000																																				14,250.00						750,000

						1,000,000		1,000,000				1,935.21				3,550.02				1,756.09				3,022.13				(707.01)						19,250.00						1,000,000																																				19,250.00						1,000,000

						1,250,000		1,250,000				2,419.01				4,472.10				2,195.11				3,807.09				(888.90)						24,250.00						1,250,000																																				24,250.00						1,250,000

						1,500,000		1,500,000				2,902.82				5,394.18				2,634.14				4,592.06				(1,070.80)						29,250.00						1,500,000																																				29,250.00						1,500,000																								# of acres		MV

																								353.24										2,250.00		Home & Garage		$ per Acre		Dwelling Value		NTC of Dwelling		NTC of Ag. Land																				# of acres														Home & Garage		$ per Acre		Dwelling Value		NTC of Dwelling		NTC of Ag. Land

		Agricultural Homestead		40 acres		$690,000		$690,000				$580.56				$822.50				$526.83				$677.06				($199.17)						4,848.00		290,000.00		10,000.00		300,000.00		2,898.00		1,950.00		300,000		0.4		30,400		224,000		0.09		20,160		10,240		102.00				40.00		690,000.00										4,848.00		290,000.00		10,000.00		300,000.00		2,898.00		1,950.00		300,000		0.4		30,400		224,000		0.09		20,160		10,240		102.00				40.00		690,000.00

		(assume dwelling value is $300,000		80 acres		1,090,000		1,090,000				580.56				1,117.94				526.83				904.84				(266.83)						6,848.00		290,000.00		10,000.00		300,000.00		2,898.00		3,950.00		300,000		0.4		30,400		224,000		0.09		20,160		10,240		102.00				80.00		1,090,000.00										6,848.00		290,000.00		10,000.00		300,000.00		2,898.00		3,950.00		300,000		0.4		30,400		224,000		0.09		20,160		10,240		102.00				80.00		1,090,000.00

		and acreage assessed at $10,000)		160 acres		1,890,000		1,890,000				580.56				1,708.83				526.83				1,360.41				(402.15)						10,848.00		290,000.00		10,000.00		300,000.00		2,898.00		7,950.00		300,000		0.4		30,400		224,000		0.09		20,160		10,240		102.00				160.00		1,890,000.00										10,848.00		290,000.00		10,000.00		300,000.00		2,898.00		7,950.00		300,000		0.4		30,400		224,000		0.09		20,160		10,240		102.00				160.00		1,890,000.00

				320 acres		3,490,000		3,490,000				580.56				3,843.40				526.83				3,017.54				(879.60)						25,398.00		290,000.00		10,000.00		300,000.00		2,898.00		22,500.00		300,000		0.4		30,400		224,000		0.09		20,160		10,240		102.00				320.00		3,490,000.00										25,298.00		290,000.00		10,000.00		300,000.00		2,898.00		22,400.00		300,000		0.4		30,400		224,000		0.09		20,160		10,240		102.00				320.00		3,490,000.00

		Agricultural Non-Homestead				$5,000		$5,000								$7.39								$5.69				($1.69)						$50.00						$5,000																																				$50.00						5,000.00

		(dollars per acre)				6,000		6,000								8.86								6.83				(2.03)						$60.00						6,000.00																																				$60.00						6,000.00

						7,500		7,500								11.08								8.54				(2.54)						$75.00						7,500.00																																				$75.00						7,500.00

						9,000		9,000								13.29								10.25				(3.04)						$90.00						9,000.00																																				$90.00						9,000.00

						10,000		10,000								14.77								11.39				(3.38)						$100.00						10,000.00																																				$100.00						10,000.00









Tax Calc WITH PROP VALUE INC

		Independent School District 834 - Stillwater Area Public School Dist.

		Prepared 11/26/19 using Levy Limitation and Certification Report dated 11/25/19																																								11,014,146,400		Pay 20 EMV																																								10,120,665,100

																																										198,795,900		Pay 20 New Construction EMV																																								156,946,100

																																										10,815,350,500		Total Less New Construc. - Pay 20																																								9,963,719,000

																																										10,088,825,700		Pay 19 EMV																																								9,527,874,000

																				RMV Tax Base Appreciation				9.50%																		726,524,800		Difference																																								435,845,000

																				NTC Tax Base Appreciation				9.69%																		7.2013%		Uses EMV because of New Construction to determine %																																								4.5744%		Uses EMV because of New Construction to determine %

																				Enter in Property Valuation Appreciation				7.20%

		Est. Change in the School Portion of Property Taxes from Pay 2019 to Pay 2020

												RMV Pay 2019				NTC Pay 2019				Est RMV Pay 2020				Est NTC Pay 2020				Difference

						Categorical RMV Levy Items

						General RMV - Voter-Approved-JOBZ Exempt						12,170,666.73								12,258,598.20								87,931.47

						General RMV - Other-JOBZ Exempt						7,691,464.15								7,647,536.43								(43,927.72)

						Input Desired Adjustment						- 0								- 0								- 0

						Initial RMV Levy						19,862,130.88								19,906,134.63								44,003.75

						Less: Fiscal Disparity Offsets						(1,315,355.00)								(1,477,133.00)								(161,778.00)

						Final RMV Levy						18,546,775.88								18,429,001.63								(117,774.25)



						RMV						9,583,871,800								10,494,331,500



						RMV Tax Rate						0.193521%								0.175609%



						Categorical NTC Levy Items

						Gen NTC VA - JOBZ Exempt										- 0								- 0				- 0

						Gen NTC Other Gen Ed - JOBZ Exempt																		- 0				- 0

						General NTC Other JOBZ Exempt										9,102,410.68								7,520,116.39				(1,582,294.29)

						Community Service JOBZ Exempt										940,576.60								964,995.14				24,418.54

						Debt Service Voter-Approved JOBZ Non-Exempt										8,973,464.69								9,316,958.53				343,493.84

						Debt Service Other JOBZ Non-Exempt										967,422.13								1,015,443.38				48,021.25

						OPEB / Pension Debt Service VA JOBZ Non-Exempt										- 0								- 0				- 0

						OPEB / Pension Debt Service Other JOBZ Non-Exempt										- 0								- 0				- 0

						Input Desired Adjustment										- 0								- 0				- 0

						Initial NTC Subtotal										19,983,874.10								18,817,513.44				(1,166,360.66)

						Less: Fiscal Disparity Offsets										(1,415,606.00)								(1,478,873.00)				(63,267.00)

						Final NTC Levy										18,568,268.10								17,338,640.44				(1,229,627.66)



						NTC - JOBZ Exempt Less Fiscal Disparities										9,331,568.01								7,818,264.53				(1,513,303.48)

						NTC - JOBZ Non-Exempt Less Fiscal Disparities Ag2School										9,236,700.09								9,520,375.91				283,675.82

						NTC - JOBZ Non-Exempt Less Fiscal Disparities Non Ag2School										- 0								- 0				- 0

						Final NTC Levy										18,568,268.10								17,338,640.44				(1,229,627.66)



						NTC Excluding JOBZ										100,686,624								110,441,740				9,755,116.00																																																						90,090.09

						NTC JOBZ										- 0								- 0				- 0																																																						0.11

						Total NTC with JOBZ										100,686,624								110,441,740				9,755,116.00																																																						100,000.00								1.11



						Total NTC Tax Rate										18.441643%								15.699355%

						Ag2School NTC Tax Rate										9.173711%								8.620270%



						Total Tax Rates						0.193521%				18.441643%				0.175609%				15.699355%																																																										7.20%						Enter Tax Base Appreciation (do not include new construction)

																																								MV Exclusion Data																																										MV Exclusion Data

		Types of Property				Pay 2020 Est. Value		Pay 2019 Est. Value				RMV Pay 2019				NTC Pay 2019				Est RMV Pay 2020				Est NTC Pay 2020				Difference						NTC of Properties to the left						EMV and RMV																																				Pay 2019 NTC of Properties to the left						EMV and RMV

		Residential Homestead				$107,201		$100,000				$193.52				$132.41				$188.26				$124.97				($12.71)						796.00						107,201						0.4		30,400		31,201		0.09		2,808		27,592		276.00																		718.00						100,000						0.4		30,400		24,000		0.09		2,160		28,240		282.00

						134,002		125,000				241.90				182.57				235.32				170.81				(18.35)						1,088.00						134,002						0.4		30,400		58,002		0.09		5,220		25,180		252.00																		990.00						125,000						0.4		30,400		49,000		0.09		4,410		25,990		260.00

						160,802		150,000				290.28				232.92				282.38				216.65				(24.17)						1,380.00						160,802						0.4		30,400		84,802		0.09		7,632		22,768		228.00																		1,263.00						150,000						0.4		30,400		74,000		0.09		6,660		23,740		237.00

						187,602		175,000				338.66				283.08				329.45				262.49				(29.80)						1,672.00						187,602						0.4		30,400		111,602		0.09		10,044		20,356		204.00																		1,535.00						175,000						0.4		30,400		99,000		0.09		8,910		21,490		215.00

						214,403		200,000				387.04				333.42				376.51				308.49				(35.46)						1,965.00						214,403						0.4		30,400		138,403		0.09		12,456		17,944		179.00																		1,808.00						200,000						0.4		30,400		124,000		0.09		11,160		19,240		192.00

						241,203		225,000				435.42				383.59				423.57				354.33				(41.10)						2,257.00						241,203						0.4		30,400		165,203		0.09		14,868		15,532		155.00																		2,080.00						225,000						0.4		30,400		149,000		0.09		13,410		16,990		170.00

						268,003		250,000				483.80				433.93				470.64				400.18				(46.92)						2,549.00						268,003						0.4		30,400		192,003		0.09		17,280		13,120		131.00																		2,353.00						250,000						0.4		30,400		174,000		0.09		15,660		14,740		147.00

						294,804		275,000				532.18				484.09				517.70				446.02				(52.56)						2,841.00						294,804						0.4		30,400		218,804		0.09		19,692		10,708		107.00																		2,625.00						275,000						0.4		30,400		199,000		0.09		17,910		12,490		125.00

						321,604		300,000				580.56				534.44				564.77				491.86				(58.38)						3,133.00						321,604						0.4		30,400		245,604		0.09		22,104		8,296		83.00																		2,898.00						300,000						0.4		30,400		224,000		0.09		20,160		10,240		102.00

						348,404		325,000				628.94				584.60				611.83				537.70				(64.01)						3,425.00						348,404						0.4		30,400		272,404		0.09		24,516		5,884		59.00																		3,170.00						325,000						0.4		30,400		249,000		0.09		22,410		7,990		80.00

						375,204		350,000				677.32				634.95				658.89				583.55				(69.83)						3,717.00						375,204						0.4		30,400		299,204		0.09		26,928		3,472		35.00																		3,443.00						350,000						0.4		30,400		274,000		0.09		24,660		5,740		57.00

						536,006		500,000				967.61				922.08				941.28				855.61				(92.80)						5,450.00						536,006						0.4		30,400		460,006		0.09		41,401		0		0.00																		5,000.00						500,000						0.4		30,400		424,000		0.09		38,160		0		0.00

						1,072,013		1,000,000				1,935.21				2,074.68				1,882.55				1,907.47				(219.87)						12,150.00						1,072,013						0.4		30,400		996,013		0.09		89,641		0		0.00																		11,250.00						1,000,000						0.4		30,400		924,000		0.09		83,160		0		0.00

		Commercial / Industrial				$107,201		$100,000				$193.52				$276.62				$188.26				$252.45				($29.44)						1,608.02						107,201																																				1,500.00						100,000

						268,003		250,000				483.80				783.77				470.64				723.75				(73.18)						4,610.06						268,003																																				4,250.00						250,000

						536,006		500,000				967.61				1,705.85				941.28				1,565.25				(166.94)						9,970.13						536,006																																				9,250.00						500,000

						804,010		750,000				1,451.41				2,627.93				1,411.91				2,406.74				(260.69)						15,330.19						804,010																																				14,250.00						750,000

						1,072,013		1,000,000				1,935.21				3,550.02				1,882.55				3,248.24				(354.44)						20,690.26						1,072,013																																				19,250.00						1,000,000

						1,340,016		1,250,000				2,419.01				4,472.10				2,353.19				4,089.73				(448.19)						26,050.32						1,340,016																																				24,250.00						1,250,000

						1,608,019		1,500,000				2,902.82				5,394.18				2,823.83				4,931.23				(541.94)						31,410.38						1,608,019																																				29,250.00						1,500,000																								# of acres		MV

																								353.24										2,250.00		Home & Garage		$ per Acre		Dwelling Value		NTC of Dwelling		NTC of Ag. Land																				# of acres														Home & Garage		$ per Acre		Dwelling Value		NTC of Dwelling		NTC of Ag. Land

		Agricultural Homestead		40 acres		$690,000		$643,649				$541.56				$762.46				$526.83				$677.06				($100.14)						4,848.00		290,000.00		10,000.00		300,000.00		2,898.00		1,950.00		300,000		0.4		30,400		224,000		0.09		20,160		10,240		102.00				40.00		690,000.00										4,496.48		270,519.15		9,328.25		279,847.40		2,677.00		1,819.48		279,847		0.4		30,400		203,847		0.09		18,346		12,054		121.00				40.00		643,649.02

		(assume dwelling value is $300,000		80 acres		1,090,000		1,016,779				541.56				1,038.06				526.83				904.84				(147.95)						6,848.00		290,000.00		10,000.00		300,000.00		2,898.00		3,950.00		300,000		0.4		30,400		224,000		0.09		20,160		10,240		102.00				80.00		1,090,000.00										6,362.13		270,519.15		9,328.25		279,847.40		2,677.00		3,685.13		279,847		0.4		30,400		203,847		0.09		18,346		12,054		121.00				80.00		1,016,778.88

		and acreage assessed at $10,000)		160 acres		1,890,000		1,763,039				541.56				1,589.25				526.83				1,360.41				(243.58)						10,848.00		290,000.00		10,000.00		300,000.00		2,898.00		7,950.00		300,000		0.4		30,400		224,000		0.09		20,160		10,240		102.00				160.00		1,890,000.00										10,093.43		270,519.15		9,328.25		279,847.40		2,677.00		7,416.43		279,847		0.4		30,400		203,847		0.09		18,346		12,054		121.00				160.00		1,763,038.62

				320 acres		3,490,000		3,255,558				541.56				3,486.16				526.83				3,017.54				(483.36)						25,398.00		290,000.00		10,000.00		300,000.00		2,898.00		22,500.00		300,000		0.4		30,400		224,000		0.09		20,160		10,240		102.00				320.00		3,490,000.00										22,934.58		270,519.15		9,328.25		279,847.40		2,677.00		20,257.58		279,847		0.4		30,400		203,847		0.09		18,346		12,054		121.00				320.00		3,255,558.08

		Agricultural Non-Homestead				$5,360		$5,000								$7.39								$6.10				($1.28)						$53.60						$5,360																																				$50.00						5,000.00

		(dollars per acre)				6,432		6,000								8.86								7.33				(1.54)						$64.32						6,432.08																																				$60.00						6,000.00

						8,040		7,500								11.08								9.16				(1.92)						$80.40						8,040.10																																				$75.00						7,500.00

						9,648		9,000								13.29								10.99				(2.31)						$96.48						9,648.12																																				$90.00						9,000.00

						10,720		10,000								14.77								12.21				(2.56)						$107.20						10,720.13																																				$100.00						10,000.00









RMV History

		Prepared 11-26-18

		Independent School District 834 - Stillwater Area Public School Dist.



						RMV		% Change

				2013 for Pay 2014		7,122,885,600		-

				2014 for Pay 2015		8,025,467,500		12.67%

				2015 for Pay 2016		8,263,498,200		2.97%

				2016 for Pay 2017		8,487,566,000		2.71%

				2017 for Pay 2018		9,031,232,600		6.41%

				2018 for Pay 2019		9,583,871,800		6.12%

				Est. 2019 for Pay 2020		10,494,331,500		9.50%

				7-year Average				6.73%







































RMV (Referendum Market Value)

RMV	

2013 for Pay 2014	2014 for Pay 2015	2015 for Pay 2016	2016 for Pay 2017	2017 for Pay 2018	2018 for Pay 2019	Est. 2019 for Pay 2020	7122885600	8025467500	8263498200	8487566000	9031232600	9583871800	10494331500	





NTC History

		Prepared 11-26-18

		Independent School District 834 - Stillwater Area Public School Dist.

						NTC		% Change

				2013 for Pay 2014		73,625,603		-

				2014 for Pay 2015		84,035,201		14.14%

				2015 for Pay 2016		86,695,597		3.17%

				2016 for Pay 2017		89,176,223		2.86%

				2017 for Pay 2018		95,130,635		6.68%

				2018 for Pay 2019		100,686,624		5.84%

				Est. 2019 for Pay 2020		110,441,740		9.69%

				7-year Average				7.06%







































NTC (Net Tax Capacity)

NTC	

2013 for Pay 2014	2014 for Pay 2015	2015 for Pay 2016	2016 for Pay 2017	2017 for Pay 2018	2018 for Pay 2019	Est. 2019 for Pay 2020	73625603	84035201	86695597	89176223	95130635	100686624	110441740	





Disclosure



		Prepared 11-26-18





		Disclosure Information

		Robert W. Baird & Co. Incorporated (“Baird”) is providing you with the information contained herein and/or accompanying materials (the “Materials”) for discussion purposes only in seeking to serve as a financial advisor or municipal advisor to you on a possible issuance of municipal securities. Baird is a municipal advisor registered with the Securities and Exchange Commission and the Municipal Securities Rulemaking Board (“MSRB”).



		If Baird is hired as financial advisor in connection with an issuance of municipal securities, Baird will provide municipal advisory services with respect to the issuance of municipal securities, including advice, recommendations and other assistance regarding the structure, timing, terms and other similar matters concerning the particular issuance of municipal securities for which you may be considering. As such, Baird will serve as a fiduciary and act solely in your best interest. Baird’s fiduciary duties as your financial advisor will include the duty of care and the duty of loyalty. Under MSRB Rule G-23, if Baird is hired as financial advisor with respect to an issuance of municipal securities, Baird will not be able to serve as underwriter or placement agent for that issuance.   



		Should you want Baird serve in a different capacity, such as underwriter or placement agent, you should notify Baird of such decision immediately and Baird will provide additional disclosures to you which will describe the role of underwriter or placement agent and explain any actual or potential conflicts of interest inherent in that role. 



		The Materials do not include any proposals, recommendations or suggestions that you take or refrain from taking any action with regard to an issuance of municipal securities and are not intended to be and should not be construed as ''advice'' within the meaning of Section 15B of the Securities Exchange Act of 1934 or Rule 15Ba1-1 thereunder. The Materials are intended to provide information of a factual, objective or educational nature, as well as general information about Baird (including its Public Finance unit) and its experience, qualifications and capabilities.



		Any information or estimates contained in the Materials are based on publicly available data, including information about recent transactions believed to be comparable, and Baird’s experience, and are subject to change without notice.  Interested parties are advised to contact Baird for more information.



		If you have any questions or concerns about the above disclosures, please contact Baird Public Finance.



		IRS Circular 230 Disclosure: To ensure compliance with requirements imposed by the IRS, we inform you that the Materials do not constitute tax advice and shall not be used for the purpose of (i) avoiding tax penalties or (ii) promoting, marketing or recommending to another party any transaction or matter addressed herein.



		If you have further questions or need additional information, please do not hesitate to call or email me.



		Matt Rantapaa

		Senior Vice President

		Public Finance

		Robert W. Baird & Co.

		Office Phone - (651)  426-8533 ext 3

		Mobile Phone - (612) 499-6680 

		Email: mrantapaa@rwbaird.com
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