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A WORLD LEADER IN EDUCATION
GULTIVATING EXGEPTIONAL THINKERS
PREPARED FOR THE FUTURE




LETTER FROM THE BOARD CHAIR

The 2019-20 school year was unlike any we have experienced in the history of our school. We welcomed a new superintendent, approved an extraordinarily promising plan to upgrade our
campus upgrade, and faced a myriad of challenges as we dealt with COVID-19. | am proud of the way our community responded in the face of adversity and uncertainty. We met these
challenges with resilience and courage. Most importantly, we exemplified our core value of compassion. Thank you!

WE STARTED THE SCHOOL YEAR WITH FOUR MAIN PRIORITIES:

1. 2. 3. 4.

Ensure the successful implementation Ensure the short/long term financial Enhance Board effectiveness and
of the SAS strategic plan, Specifically health of SAS, Specifically sustainability
Devise and implement policies on Implement clear norms and

the use of our reserves procedures based on best practice

Decide on the long term future of to ensure a highly functioning Board- Nurture the new

our campus and key next steps by Superintendent relationship superintendent in

end of the calendar year Evaluate financial options with regard his first year and

to the campus upgrade and decide implement the
on the next steps Model the culture that we wish to appropriate evaluation
Review and track the progress see in the school and support system

of the strategic plan against
agreed metrics through mid-year

Superintendent reflections Adopt a budget for the school year 2020-

21 that aligns with the long term strategic Review and as necessary amend Board
priorities of our school including current election policy to support a healthy
and future facility needs harmonious election in 2020

2019-20 marked the start of Tom Boasberg’s service at Singapore American School as our new superintendent. During his first year, he participated in a 58-session listening tour, hosted dozens of
faculty dinners at his home, and visited hundreds of classrooms. His desire and ability to actively listen coupled with his inclusive nature had an immediate impact on our community and helped
SAS build on the engagement work conducted in 2018-19. As a school board, we are grateful for the work Mr. Boasberg accomplished during his first year and look forward to working with him

to support the school going forward.



One of the hallmark accomplishments of the 2019-20 school year was the board’s unanimous approval of the campus upgrade project proposal. This proposal represents the culmination
of many years of research, planning, and engagement. We held seven community engagement sessions last year on the campus upgrade that helped the architects, SAS leadership team,
and school board hone the final proposal. The proposed campus upgrade will serve our community in countless ways. Several areas we believe will have the largest impact include:

BETTER LEARNING ENVIRONMENTS FOR OUR STUDENTS AND EDUCATORS
EXPANDED OFFERINGS FOR ALL STUDENTS

EMPOWERED EDUCATORS

One significant part of the planning for the campus upgrade project was the work of our finance committee to ensure the financial stability of the school both now and in the future. We
are fortunate to be in a strong position financially due to the foresight of previous school leaders and board members.

In the spring we held one of the most smooth and widely participated in elections we have had in recent years. | am grateful for the work of our board election task force who helped
ensure the process was fair and transparent for everyone involved.

AS WE LOOK FORWARD T0 2020-21 THE SCHOOL BOARD HAS ESTABLISHED THE FOLLOWING KEY GOALS TO GUIDE OUR WORK:

Develop New 2026 Monitor and track Campus Upgrade Ensure short/long term Strengthen governance and Monitor and review school Support and oversight

strategic plan implementation plan and timing financial health of the school plan for board transitions performance around key of Superintendent in

e Work with Superintendent and e Monitor economic, global health, e Closely monitor the financial * Develop clearer operating metrics his second year
engage with the community to enrollment, and construction health of SAS — enrollment procedures for a pipeline e Establish practices for e Work with
develop a new strategic plan industry conditions in making and revenue trends in light of board appointments and review and discussion of Superintendent

decisions to issue and award CUP of the pandemic committee membership key data points to ensure strong

* Develop a Board-level construction contracts communication

statement on DEl and work e Finalize bank financing for e Plan for 2021 board e Monitor health and safety

channels, supportive
relationship, and
clear accountability

with school leadership on the e Work with the school leadership CUP elections measures and contingency

development and roll-out of the to ensure community engagement plans with COVID-19

School’s DEI strategy and plan and input e Establish clear processes

for the transition of board
Monitor implementation of chair
school strategic priorities

We have much to be grateful for as a community and even more to look forward to in the future. Thank you for partnering with us as we cultivate exceptional thinkers prepared for the future.

Samba Natarajan
Board Chair
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OUR FINANCES

SAS is incorporated in the Republic of Singapore and recognized under the Singapore Charities Act. A school board that serves without remuneration governs the school,
and financial surpluses, if any, are used solely for the betterment of the school. Current parents and faculty are automatically members of the school and participate in its
governance by electing the school board, which oversees the superintendent. The chief operating officer works under the superintendent’s direction to implement the
decisions of the board and its committees and to ensure that resources are managed efficiently and responsibly. School operations comply with high standards of financial
accountability and transparency.

Despite the ongoing challenge of the COVID-19 pandemic, the audited financial results for the 2019-20 school year compare favorably to the budget approved by the board
in January 2019 for both revenue and expenses. Overall revenues were favorable to the budget mainly due to a slight increase in the number of students, additional revenue
for summer school activities and the guaranteed placement program, and grants from the Singapore government for wage support. Operating expenses were also favorable
to the budget, with the largest contributor being the deferral of facilities projects related to the proposed campus upgrade project and campus operations. Following the
board’s decision in March 2020 to proceed with the campus upgrade project, the school started to capitalize consultancy fees and to depreciate the to-be-demolished
buildings over the next four years. Overall, the total surplus amounted to $S$21.8 million, compared to $$25.3 million in the previous year. The cash surplus is placed in the
reserves to provide for the continued financial well-being of the school.




SCHOOLWIDE REVENUES

2019-20

Enrollment-related income comprised 94 percent of total revenues. Donations, Singapore
government grants, investment income, and the guaranteed placement program contributed
to the remaining 6 percent.

Annual Donations
Facility and Other
Fees Income

15% 6%

0% 100%

School Registration
Fees Fees

4% 2%



SCHOOLWIDE EXPENSES

2019-20

Percentages of schoolwide costs were similar to last year, with salaries & benefits representing approximately 73 percent of overall expenditures. Campus
operations increased mainly due to the recognition of a S$5.6 million accelerated depreciation expense for the to-be-demolished school buildings following
the launch of the campus upgrade project. While administration expenses (including research and innovation) remained steady at approximately 3 percent,
there were additional one-off costs related to the ongoing COVID-19 pandemic such as irrecoverable costs for flight and vendor cancellations, incremental
expenses for safety measures, etc. Donations expenses remained at the same percentage, while the share of learning resources and technology costs slightly

decreased by 1 percent each.

Learning
Resources
4%
Campus
Operations

14% 2%

0% 100%
Salaries & Administration Donations
Benefits 3% Expenditures

13% 2%

2%



CAMPUS UPGRADE PROJECT

In March 2020, the school board approved a major campus upgrade project to replace, renew, and upgrade aging buildings on campus in order to create a better learning
environment with flexible and innovative spaces. The campus upgrade plans include the demolition of current elementary and middle school buildings and construction of a
new elementary school and a new middle school; major renovations of high school buildings; and the creation of a new welcome center and new athletic facilities and dining

options. The project will commence in 2021 and the projected completion date of all phases is mid-2026.

Total capital expenditures for the project are estimated at approximately S$385 million (including consultancy fees, inflation, and contingencies) over the next six years.
The relevant contracts will be signed in phases. During the year, the school capitalized S$1.6 million in project-related costs and recognized a S$5.6 million accelerated
depreciation expense on the elementary school and middle school buildings, as a result of the revision in expected useful life of these existing buildings.

Council for Private Education

Like all of Singapore’s Foreign System Schools, SAS is
regulated by the government through the Committee
for Private Education (CPE). The CPE's regulations
ensure that all private and international schools in
Singapore are committed to financial solvency and
that families selecting these schools understand their
tuition and fee obligations.

OVERSIGHT AND REVIEW

Annual Financial Audit

One of the board's responsibilities is to ensure that
an annual audit of the financial accounts of the school
and the SAS Foundation is carried out. This audit was

performed by Deloitte during the 2020 summer and
its results were available for review before the school’s

and the foundation’s annual general meetings in
November and September, respectively. Approval of

the accredited financials is an important element of
both AGMs.

Committed to healthy finances today
and tomorrow

We are committed to managing the resources
entrusted to us by the parents of current and former
students carefully and responsibly. The robust state
of the school'’s finances reflects the continued efforts
of the board and the administration to maintain and

improve the school’s long-term financial health.



OUR PHILANTHROPY

Sixty-four years ago, Singapore’s American community and others seeking a US-style education raised the
first S$100,000 needed to create a brand new school. Through six decades and several moves, the school has
remained true to its non-profit origins, and the spirit of philanthropy continues at SAS today.

Donor support makes our SAS vision and mission possible. It enhances academic, experiential, and extracurricular
activities for our students, and it enables professional development opportunities for faculty and staff.

This was a year of incredible growth for the SAS Foundation. Together, our community raised more than S$1.5
million; parent participation is at 22 percent; and almost 1,200 families made a gift.

Examples of special projects funded by the generosity of our community include:

e Visitors-in-residence throughout the school
e Professional learning for faculty and staff

e Resources for the high school advisory program
e Materials and resources for the elementary school Creativity Center
® Precision components for robotics programs
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SAS FOUNDATION BOARD 2019-20 (SINGAPORE) SAS FOUNDATION BOARD 2019-20 (USA)

George Raymond Zage Il (Chairman - Since 2012) Brent Mutsch (Since 2008)
Clarice Soek-Yin Chia Woodworth (Vice Chairman - Since 2014) Rudolph Muller (Chairman - Since 2010)
Brian Michael O'Connor (Treasurer - Since 2014) Nicholas Haslett (Vice-chair-Since 2015)
Ang Peng Huat (Since 2014) Sean Robert Wallace (Since 2015 * Retired 2019)
Georgina Asch Bach (Since 2016) Deirdre Simon (Secretary - Since 2012)
Chan Wing Kwong (Audit Committee - Since 2008 *Retired 2019) Mendy Crews (Since 2017) Sheila DeFord (Since 2010)
Fam Siu Ping Anita (Since 2014) Martyn Goossen (Since 2016) Anish Jain (Since 2016)
Eck Meng Goh (Audit Committee - Since 2017) David Kimball (Since 2012)

Maria Gamble Luedeke (Since 2017)
Chrissy Luo Qian Qian (Since 2016)
Victor Parry Rameker (Since 2018)

Astrid Salim (Since 2014)

Alana Marney Triscott (Since 2018)
Alan Kekoa Miyasaki (Since 2019)
Varun Vir Pathria (Since 2019)
Catherine Poyen Zemans (Since 2019)

SAS is proud to receive the support of Marina Bay Sands for the fourth consecutive year, under the integrated resort’s Sands for Singapore corporate
social responsibility program. As the venue, food, and beverage sponsor for SAS’s annual Eagle Society Soiree, Marina Bay Sands helped SAS to offset
the event's organizational costs, enabling the school to fully utilize its donor funds for programs that directly benefit our students and learning!

Reserves Policy: The SAS Foundation (Singapore) will maintain 25 percent of its annual revenue as reserves, subject to an incremental cap of S$50,000 each year and an overall cumulative cap of $$120,000.
Reserves Investment Policy: Reserves will only be invested in cash, fixed deposits, and high-liquidity investments.

Conflicts of Interest Policy: Directors of the SAS Foundation (Singapore) will submit their conflict of interest disclosure statement upon assuming office and at least annually, either by affirmative disclosure in which directors state that they do
not know of any potential or actual conflict of interest, or by full disclosure of their outside interests. To see the policy in its entirety, please visit http://bit.ly/conflictofinterestsas. Executive management: The SAS Foundation Ltd has no paid
employees.

Audit: We will make available the audited accounts of the SAS Foundation Ltd to interested parties upon request to sasfoundation@sas.edu.sg.



MEMBER OF THE EAGLE SOCIETY
1956 CIRCLE

5550,000 AND ABOVE

Tiangiao and Chrissy Chen Institute
Chang Dingjie

Brooks and Laura Entwistle

Eck Kheng Goh and Anita Fam
Kaling Lim and Seok Yee Lau
Saurabh and Shraddha Mittal

Kenji and Astrid ('96) Taira

Michael and Lynne Taylor

Ray and Kaori Zage

David Zemans and Catherine Poyen Zemans

EAGLE SOCGIETY BENEFACTOR
5526,000-5549,999

Gary Ding and Ada Shi
Vikram and Shruti Hora
Shirley and Aaron Kim

Christopher Martin and
Clarinda Tjia-Dharmadi-Martin

Alan and Christine Miyasaki

EAGLE SOCGIETY PATRON
5510,000-5524,999

Ehab Abou-oaf and Gina Elzoheiry
Jeremy and Georgina Bach

Tom Boasberg and Carin Chow
Jeremy and Willow Brest

Dean Chen and Joyce Zheng
Natasha and Zain Fancy

Kevin and Amy Gould

Nick Haslett ‘03 and Shirley Chen
Vir and Simran Kotak

Michael Langlois and Anita Tan
Scott and Maria Luedeke

Rudy and Andrea Muller

Brian and Aisha Oravec

The Pathria Family

Yonggiang Qian and Jia Yu

Alston Salim 05

Samba Natarajan and Vidya Sambamurthy
Shailendra Singh and Svetlana Dunaevskaya
Cheng Teik and Betty Tan

Zak and Heather Ungerman
Warren and Mia Wang

Anonymous gifts made by six families

EAGLE SOCIETY FELLOW
550,000-559,999

Vasant Anvekar and Sonal Manchanda
Neng and Jacqueline Chang

Scott Dowdell and Venta Norvilas
Adam Fiore and Su-Jae Chee

Eck Meng Goh

Marty and Kathy Goossen

Jie Zhang

Dwight Hutchins and Maria Castillo Ruiz
David Kim and Lindsay Lee

Anand Kumar and Teresa Mariappan
Albert and Jean Lee

Xiaobo Li and Wei Wang

Tong Lin and Ting Lu

Gaurav and Ritu Malik

John and Donna Mulcahy

Milind Pasad and Vaishali Mehta
Amit and Spradha Sinha

Steve and Karen Sonnenberg

Vince and Amanda Steckler

Zhong Sheng Su

Hemant and Nimeesha Takalkar
Dengjin Tang and Qing Liu

Gregory and Nathalia Thiery

Jessica Welirang

Sam and Natalie Vulakh

Aaron and Charisse Yip

Zhong Yi Zhao and Zoe Zhou
Haipeng Zhou and Wenijia Fang

Anonymous gifts made by five families

2019-20 THE SAS FOUNDATIONS HONOR ROLL OF DONORS

EAGLE SOCIETY FRIEND
552.500-554,999

Caroline & Oliver Bareau

Sarab and Jasminder Bhutani
Susan Ewert /3

Wei Zhang and Liwen Chen

Paul ‘97 and Fonda Chen

Yen Yeo and Jenny Chen

Matthew and Lydia Dill

Jeffrey and Cynthia Gondobintoro
Scott Hong

Yuen Kam and Lu Jin

Crickett and Matthew Kasper

Chip and Cheryl Kimball
Jean-Christophe Lebraud and Denise Mirandah
Seojun Lee

Chunrong Liu and Jie Lu

Brent and Maggie Mutsch

Dennis Ng and Maria Liang

Allan Park

Sukhoon Park and Youngran Kwon
Michael Sampoerna and Erika Swan
Nick and Jennifer Sparrow

Quan Trang and Chu Chen

Pete Van Vo and Mai Anh Vu

Aaron Wong and Zoe Kuek

Qing Xu

Anonymous gifts made by six families



EAGLE SOCIETY MEMBER
551,000-552,499

Prady and Aparna Agrawal

Peng Huat and Swat Ang

Elbert and Mamie Bailey

Chris Beingessner and Brenda Baisley
Wei Bao and Haijia Yi

Julien and Anastasia Bely

Ashley Quark and Ryan Bruce

Kate and Bob Brundage

Jae Won Chang and So Yun Kim
Avery Colcord and Spring Feng
Jason and Beth Cone

Adam and Chelsea Cummings

Peter and Ali Cuthbert

Josh and Erica Daitch

Shelley and Phil DeFord

Roy Diao and Grace Young

Saurine Doshi and Vaishali Kamani
Darin and Sara Fahrney

Dave Fernandez and Naomi Tinklepaugh
Robb and Lindsay Fipp

Fernando Gil de Bernabe Varela and
Mary Ann Abejuro

Evy Gozali '97
Dale Hardcastle and Sherene Alkaff

Bill and Nic Hendricks
Bryan and Christine Henning

Jack Henske and Janet Wong Henske
David Hoss and Michael Fiebrich
Weigiang Huang and Haiyan Fu
Xisheng Huang and Sherry Gu

Alex and Anouk Hungate

Yiyong Huo and Danyang Ru

Jeff and Jena Hutchinson

Dominic lacono

Benjamin Jiaravanon and Erlina Katuari
Yogesh and Neetu Kataria

Tony Khoo and Ginny Leong

Sam and Julia Kim

Susheel and Ruchika Koul

Koushik Radhakrishnan and Lakshmi Varadarajan
Rick Lai and family

Chaeyun Lee

Daniel Lee and Lilis Pang

David Lee and Jenny Ryu

FangTong and XiaoJie Li

Wen-Chi Liao and Hui-Chen Chen
Tandiono Limanto and Catharin Widodo
Peng Liu and Lei Xiao

Ying Liu '99

Zeyuan Liu and Liyuan Qu

Zuguo Liu

Robin Loh and Rebecca Hing

Stephen and Lai Ly

Rick and Dtom Maloney

Hanli Mangun and Jisun Park

Cris and Liz McGuffee

Philip Meehan and Amy Zuber Meehan
Sander Mesters and Caroline Verlinden
Andrew Miller

Kishore and Anjali Moorjani

Todd Morakis and Dianne Donadio
Aisling O'Brien

Brian O’Connor and Nancy Menayang
Tomo and Maria Oda

Craig Olsen and Joanna Mcllroy
Sergei O'Saerang '95 and Herlina Lim 96
Rahul and Radhika Panday

Shirley Pandra ‘98

Richard Payne and Patricia Chiota
David Pierce

Jason and Mindy Pilger

Shiv and Reshma Puri

Frank Qu and Judy Bei

Steve and Jessie Quance

Pratyush and Saumya Raj

Avi and Ahna Raju

Gagan Rastogi and Neetu Jain

Chris Raymaakers and Robin Balshaw
John Redick and Pauline Nelson
Richard Rinkema and Kimberly Raynor-Smith
Matthew ('95) and Vicki ('95) Rogers
David Soong and Felicia Santosa '97
Dan and Alison Shea

William Shu and vy Ngan

2019-20 THE SAS FOUNDATIONS HONOR ROLL OF DONORS

JinHwa Song and SeKyoung Oh
Donny and Tracy Stroh

Bin Sun and Doris Wu

Sodai and Yuka Tanaka

Sachin and Rajul Shah

Sam Tsui and Carmen Chau
Daging Wang and Tiantian Cui
Jun Wang and Qian Zhao
Rongbo Wang and Roya Luo
Xuejun Wang and Shuhua Shen
Shuilong Chen and Mianshuang Wang
Eric Weisser and Suzanne Kellam
Paul Welsh and Lauren Mehrbach
Wyatt and Suzy Wilcox

Deanna Williams

Adrian Woodworth and

Clarice Chia Woodworth

Xi Wu and Xuemei Dai

Peng Xu and Jili Cheng

Zhigang Yang and Fang Huang
Hui Zhang and Xiao Wang

Julie Zhang

May Zhang

Morgan Zhang and Ying Chu
Kevin Zou and Lana Peng

Anonymous gifts made by 26 families



INDIVIDUAL
<551000

Laila Abou-oaf ‘20

Advait Abrol '20

Mauricio Aceves Gonzalez '20
Alya Adamjee 20

Jason Adkison

Anika Agarwal 20

Sarizan Ahmad

Salina Ahmad Taib

Zhaohui Chen and Jingya Li
Jay Alldritt '20

Jeremy Andrulis and Yuen Wai Chang
Stella Anthony

Eamonn Arasaratnam 20
Emily Arler 20

Claire Aronson ‘20

Suzanne Heathorn

Shyam Balasubramanian and Soumya Ayer
Brian Bae and Eun Ju Yoon
Jun Hwan (Patrick) Bae and Hyo Jung(Patricia) Kim
Ji Woo Bae '20

Nathan Bagley

Rick Bai and Nicole Zhang
Mark and Rindi Baildon

Hari Krishna Balaji '20

Gaurav and Nisha Bansal
John and Lisa Barfield

Malik Barham

Breanna Barkley 20

John and Shari ('98) Barnidge
Masoud and Maria Bassiri
Amy & Augie Bell

Jennifer Bernardo

Regina Bernardo 20

Vasi Bhaskaran

Vishal and Nandini Bhatia
Anna Blackwood 20

Paul Blanc ‘20

Joslyn Blass '20

Devin and Lauren Bokaer
Rogelio Bolanos

Stephen and Jodi Bonnette
The Bookhamer Family
Simon and Erin Bright

Ron Starker and Kate Bucknall
Lexi Buechel '20

Jessie Burant

Abby Burden 20

Izzy Burnett ‘20

Beth Burrows

Russell and Kelli Buxton

Fernando Buzzalino and Patricia Riccomini
Connor Caillouet ‘20

Arthur Calla '20

lan Cambel ‘20

Alison Cannon

Teresa Cantu

lan Cardey

Anne Marie Carlisle

Ashlin Carlisle 20

Jill Carpenter

Fuzzy Carpenter '20

Alejandro Carrillo Infante '20

Treena Casey

Cal Castanos '20

Seung Ryeol Cha and Mi Kyoung Lee
Ankan Chakrabarty ‘20

Rahil Chakraborty ‘20

Mark Chamberlin and Mieke Gondobintoro
Mia Chamberlin '20

Victor Chan and Joanna Shyu
Alexander Chan and Jennifer Kan
Hsi-Min Chan 20

Yongbiao Chang and Haiyan Liu
Sungmin Chang and Cheeyoung Lee
Alan Chang '20

Natalie Chan-Sew

Dan and Shawn Chassagne

Henry Chen and Erein Zhou

Vikki Chen and Bruce (ShuGang) Zhou
Xia Chen

Valerie Chen ‘20

Elena Cherry

Robin Chi and Tracy Qin

Ethan Chi '20

Vivian Chiang 20

Joanne Chin ‘20

An Yu Ching ‘20

Laura C Schuster

Ethan Chng 20

Khyhang Cho and Min Yu

Sonny Cho and SunYoung Bang
Taemin Cho and HK Kim

Seongtaek Cho and Inkyung Ryu
Youngho Cho and Jung Eun Hong
Wonki Cho and Hyunju Seo

Jason Cho and Jamie Kim

Jeho Cho 20

Hyung Won Choi and Yoon Kyung Lee
Choi Soon Woong Choi and Moon Chong A Moon
Chang Hyun Choi and Ji Yeon Woo

Ken Choi and Soo Jung Shin
Youngwook and Hyejeong Choi
Jinho Choi and Ju Youn Nam
Hanseob Choi and Hyongmi Kim
Alex Choo '20

Anousha Chowdhry 20

Thue and Lea Christiansen
Nicholas Chu 20

Carissa Chua '20

Dong Uk Chung and Mi Jung Kwon
John Chung and Eujin Seo
Taewoo Chung and Heeyoun Sun
Hugh Chung and Sarah Park
Denise Cochran

Vicky Colorado

Hannah Connors

Bryan Coole and Sarah Absolom-Coole
Friyana Cooper '20

Andy and Jackie Cordiner
Aradhitah Cowlagi '20

James Crabtree and Mary Abdo
Fred and Martha Crawford

Kirk ('97) and Mendy ('96) Crews
Brendan Curley '20

Jonathan Curley 20

Joshua and Leigh Curnett
Gordon Cyr and Su Lin Seng
Min Dai and Grace Guo
Aniruddha Das and Nayani Baruva Das
Mark Davidson

Rebecca Watters

Ben de Castro '20

Joaquin De Jesus '20

Fernando De La Sierra

Derek and Cherie de Zwart
Tamsin Degges 20

Nicholas Deguire 20

Christine Demetre

Craig and Pamela Derksen

Enzo Devente ‘20

James and Felicia Diebley
Baker Dill 20

Ken Doh and Hyemi Kim

Kevin and Louise Donaghey
Cooper Donnalley 20

Sahir Doshi 20

Rithvik Doshi ‘20

Justin Downing 20

Russell and Kim Dreisenstock
Ahona Dutta ‘20

Steve and Alice Early

Katherine Egan ‘20

Justin Eggers '20

lbrahim Eiweida ‘20

Adrian Elmo

Matt and Debbi Elms

Callie Elms 20

Shion Enomoto ‘20

Susan Eyring '20

Eduard and Iren Fabian

Julia Fallows 20

James Fan "10

Sara Fang '20

Sarah Farris

Genevieve Felder '20

Keith Ferrell and Annika Dahlgren
Shane and Joanna Fitts

Erin Fix 20

Tom and Erin Flanagan

Lauren Fountain '20

JW Kim and Francis Lim

Juan Franco and Lina Mahecha
Elizabeth Frey '20

Lei Fu 20

Joyce Fu 20

Leanne Fulcher

Daniel and Ana Maria Gach
Judy Gao '20

Zhirou Gao ‘20

Sean Garvey '20

John and Gynelle Gaskell
Pierre Gaudreault and Marie-France Paquet
Dave Geiling and Minah You Geiling
George George and Michelle Lee
Debora Ghosh 20

Olivia Gil de Bernabe '20
Samar Gill 20

Sam Gluskoter '20

Katie Goggins

Dominique Goh 20

Sarah Kelsey Gonzales

Ashwin Gopalan '20

Brianna Grant '20

Jason Graser and Morgan Kinty
Josh Graybill 20

Daniel Green and Beth Toole
Frans and Natalie Grimbergen
Mark Guerrier and Paula Story
Patricia Marie Guirao 20

Jai Gupta '20

Saanya Gupta '20

Tina Gupta 20

Sasha Guzman ‘20

Won Ha and Yeonho Cha
Teddy and Jessica Haghverdi
Betsy Hall

2019-20 THE SAS FOUNDATIONS HONOR ROLL OF DONORS

Taejin Ham and Miyoung Cho
Sunny Ham 20

Michael and Joanna Hambrick
CK Han and In Bok Jeon
Nicole Han 20

Wei Han 20

Manyoo Han and Jay Yoo

Jon and Erica Hansen
Matthew Harrington ‘20

The Harrison Family

Tom Harvey ‘20

Zahin Hasan '20

Goh and Finuala Hattori
Amber Hawthorne "14

Christa Haycock

Eric He and Junhong Chu

Bob Helmer

Irene Heng

Cailtyn Henning '20

Min Heo and Julia Jee

Reika Herman '20

Leah Hevey

Tansy Hew ‘20

Ann Hayden Hirsch '20

Sarah Hmimda 20

Dean Ho and Sarah Ahn

Sang Jin and Sarah Hong
Jung-seok Hong and He-jin Jeon
Seok Hyun Hong and Young Hee Kim
Juhee Hong 20

Rachel Mao

Patrick and Jennifer Hopkins
Emily Hopwood

Cody and Lynsey ('?26) Howitt
Alex Hsia ‘20

Johnny Huang and Sisi Cai

Sik Huh and Seung youn Ryu
Allison Hunt

Christian Hunt Mc Intosh 20
In Seok Hwang and Min Hee Lee
Andy and Jenny Hwang
Angela Hwang '20

Adrian lllingworth

Il woo Suk and Hee jin Lee
Lara and Todd Ingham
Zeenath Ismail

Joy Jaensubhakij ‘20

Anish Jain ‘02

SJ Jain '20

Junainah Jamari

Myoung Seok Jeong and Tae Hyon Ahn
Wonseok Jeong and Jimin Ahn
Michael Ji and Danhua Jiao



Seung-gyu Jo and Kathy Park
Tiffany Jo '20

Daniel Joe and Hyun Jung Seo
Naya Jorgensen 20

Minyoung Ju and Oakhwa Han
Paloma Julian

Luca Jumabhoy ‘20

Norazilah Jumahat

Jin Jung and Euna Lee
Myungjin Jung and So Hee Bae
Won Sik Jung and Wonjae Yun
Subin Jung 20

Halijah Jusoh

Dhruv Kadam 20

Aaini Kadir

Vikas Kalia and Sarita Talwar
Aditya Kalia '20

Rajesh and Manasi Kamat
Jingoo Kang and Jaehi Jung
Chris Kang 20

Timothy Kang '20

Yoon Kang 20

Kavin Kapoor 20

Shabari Karumbaya

Carlos Katsuya and Ana Torres Monteiro Katsuya
Ajai and Abha Kaul

Ahan Kaul 20

Aditya Kaul '20

Yukako Kawaguchi

Patrick and Jennifer Kelly
Megan Kelly

Mike and Analu Kewelar

Ann Tan

Tommy Kim and Jaehee Koo
Daniel and Hye Rin Kim

Wook Kim and Song Kang

JB Kim and Sunny Yang

DJ and Ho Jean Kim

Sean Kim and Daye Lee

JJ and Kyung Kim

TJ Kim and Young Song
Jaeson Kim and Jane Hyeseung Lee
Jae Young Kim and Ae Hee Jang
Jong Min Kim and Ji Sun Park
Jee Young Kim

Dan Donghyun Kim and Hyojung Kang
Mike Kim and Mina Yang

Ji and Susie Kim

Yong Gyu and Hye Won Kim
Tyler Kim and Ka Young Hwang
Andrew Kim and Yuri Shin

Jae Hoon Kim and Yuri Choi
Robert and Mina Kim

David and Breeny Kim

DJ Kim and Michelle Min

Rick Kim and Ellie Park

Chong and Hyo Jung Kim
Jason Kim and Bokyung Seo
Jonghun and Minji Kim

Soon Jae and Sookkyoung Kim
Gary Kim ‘20

Judy Kim 20

Mia Kim ‘20

Emily Kim "20

Kayla Kim ‘20

Jay Kim '20

Hyeonu(Jacob) Kim ‘20

Cesar Kim and Soojyung Lee
James Kim and Inny Yi

Brian Kitamura '20

Kent Knipmeyer

David Knuffke and Alison Kelly
Hyunseok Ko and Gloria Kim
Jay Ko and Kate Yoon

Moema Koford '20

Harish Koneru 20

Jae Hwan Koo and Ae Ran Koh
Jerry Koo and Kelly Hwang

Ed Kopp and Eun A Kim

Rahul Kothari '20

Ryan Kuah ‘20

Sugam Kumar and Anisha Sinha
Amit Kunal and Shradha Nayan
Marshall Kuo and Kate Lee
Nandini Kuppa-Apte ‘20
Benjamin and Kathy Kwak
Jasmine Kwan ‘20

OJ Kwon and Hyojin Lim
Nicholas Kye and Youngjoo Cho
Ann Lai ‘20

Lucy Langholz 20

John and Doresa Jane Larson
Ariana Lau ‘20

Lydia Lau ‘20

Matthew Laurence and Gladys Tong-Laurence
Nicholas Laveris '79

Jasper Lawrence

Owen and Melissa LeBourdais
Dong-Kyu Lee and Hee-Jung Kang
Wonjoon Lee and June Park
Jongwon Lee and Sukwon Kim
Jason and Grace Lee

Kitae Lee and Eunji Son
Hosung Lee and Hyo Jung Yoo
Sung Ho Lee and Moonhee Jung
Kyoung Hoon Lee and Jung Mi Cheong

Hongki Lee and MinJi Kim
Kidong Lee and Jeehyun Oh
WS Lee and Yunjeong Kim
Kay Lee and Shin Yeon Kim
Yong Yam Lee

Paul Lee and Moon Hee Choi
Moon Lee and Yun Jin Ko
Chang Hoon Lee and Eu-Jong Kim
Tim Lee and Sara Kim

Lee Young Hoon Lee and Suh SangHee Suh
Wonbae Lee and Suzy Park
Victor Lee and Myoungjin Ma
Younmin Lee and Hyosun Cho
David Lee and Angela Spitzman
Sang Lee and Soo Yeon Hong
Jungwoo Lee and Eunhee Suh
Ryan Lee and Christine Kim
Wilson and Julie Lee

Hong-Le Way Lee 20

Hyunju Lee 20

Veronica Lee 20

Brenda Lee '20

Lauren Lee ‘20

Ryan Lee ‘20

Sang Hoon and So Jueng Lee
Maya Leipold 20

Erik 'Heureux and Joa Kim
Frank Li and Emma Ma
Serena Li Xiaosi

Xinxin Li and Fang Xu

Qiao Li '20

Xiang Li ‘20

David Li 20

Jennifer Li '20

Sun Lim and Sue Kim

Lim Family

Kelly Lim

Richard Lim and Stephanie Soon
Suwantara Gotama Lim and Susy Angkawijaya
James Lim and Soyun Park
Hyeri Lim and Junghoon Kim
JJ Lim 20

Beatrice Limanto 20
Meaghan Lin ‘20

Sarah Lin '20

Anna Ling ‘20

Hao Liu and Shanshan Chen
Joyce Liu

Xinxin Liu

Dongmei Liu

Alan Liu and Audrey Leung
Thomas Liu 20

Larry and Leah Llamzon

Sam Llamzon '20

Christina Natalie Loh ‘04

Sanya Lokur '20

Cynthia Siew Khim Low

Lana Luhur

Cassandra Lundsgaard ‘20

Scott Mackinnon and Yvie Abueg
Abhishek Madan 20

Kabir Madan '20

Bryce and Crystal Madsen
Micheline Maeloa 20

Wei Liang Mah

Toshi Mahrotri ‘20

Amanda Mai ‘20

Andres and Dolores Makalinao
Joshua Malamion 20

Sehyr Malhotra '20

Sanat Malik '20

Juliet Mao '20

Oscar Marcelino

Connor Marshall ‘20

Jason and Leigh Martin

Carrie Martin

Irina Maryukhina '20

Marcus Masciarelli 20

Kazu and Akiyo Masuda

John Matsudaira ‘20

Keane McBride ‘20

Terri McComb

Kelly Mcfadzen

Pamela McKinnon

Matthew Medina and Alona Ostapchuk
Jose Luis Mejia

Joanna Meshach

Adam Meyers-Spector and Francesca Cecchi
Barton Millar and Vivian Colvin
Olivia Miller '20

Peter Min and Claire Chung
Jihong Min and Julia Ham

Brad Min and SK Yoon

Yukio and Miku Minami

Mike and Alicia Mirabelli

Mike Mirabelli 20

lzzuddin Mohd Sharif

Laura Mohl

Seongwuk Moon and Grace Park
Daniel Moritz ‘20

Pronoy Mukherjee 20

Bong Woong Mun and Suk Hee Jang
Kristoffer Munden

Gabriel Myong 20

Kamala Singam

Kyoungwon Na and Min Kyung Cho
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Navin and Kirti Nahata

Atharva Naik 20

Sarala Nair

Madhav Nair 20

Sayuri Nakazawa '20

Brian Nam and Soo na Hyun
Dhruv Nambiar '20

Sung Namgoong and So Yeon Lee
Sanghwan Namkoong and Hijoung Oh
Addie Napierski ‘20

Mauricio Naranjo Martinez and Carolina Rubiano Rojas
Nikhil Narasimhan '20

Varun Narayan 20

Rohit Narayanan ‘20

Raghav Narayanswamy '20

Mishal Nawaz '20

Andrew Nei ‘20

Abhijeet Neogy and Debanjali Roy
Xiujun Nie and Jiong Liang
Jennifer Norman

Noreen O'Donnell 73

Myoung Sup Oh and Jung A Kim
Seoknam Oh and Hee Kyung Moon
Emma Oldager 20

Christopher Oon '20

Scott Oskins

David Oswald

Zhigiang Ou and Qiuxue Wen

lan Page and Bridget Gambell
Lily Pan "20

Wankeun Park and Jenny Lee
Luis and Sun Mee Park

Peter and Se Jin Park

Sean and Julie Park

Sang Jin Park and Yeon Hee Jung
Jin Park and Julie Lee

Jason Park and EJ Lee

Jae Soo Park and Kyoung Mi Lee
Joey Park and Jeewon Kim

SK Park and EunMi Shin

Sungsik Park and Youngju Kim
Joo Man Park

Sehwan Park and Jeehye Jung
Sung-Joon Park and Yeojin Yoon
EJ Park '20

Hee Jae Park '20

Catherine Pate

Gabriel Pate '20

Radhe Patel '20

Sudesh Pathmarajah

Laurence Ervedoza Patrick
Neeharika Patro ‘20

The Pepple Family



Rodney Pereira and Erin Caskey
Kent Peterson and Susan Sedro

Christopher Peterson and Ashley (Buffy) Lambert

Jason Pho ‘20

Ruhaan Pius '20

Serra Pizano ‘20

Jenny Pohly 20

Jayna Poonoosamy '20
Sam Poorman 20

Omar Rachid Zaim and Katie Powell Rachid

Adrian Price

Christopher and Barbara Procida
Rachel Proffitt

Caroline Radke 20

Cameron Ragsdale 20

Enayetur and Sabina Rahman
Sam Rajesh 20

Mahesh and Archana Ranade
Shreya Ranade ‘20

Chaitan Udipi Rao and Mallika Shankar Narayan

Taher Rastkar '20

Paul Rathband and Buan Yeo
Adi Raturi ‘20

Sanjana Ray 20

Nikki Remedios ‘20

Tia Remedios ‘20

Heleen Ren ‘20

Xiaopeng Ren and Ping Zhao
Daniel Reznichenko 20

Stan and Stephanie Richards
Neil and Lucille Richards
Bridget Rigg-Anderson

Scott and Lisa Riley

Brendan Riley

Hosup Rim and Hyunjin Chang
Tess Ritter 20

Ben Robertaccio and Dolly Ngai
Geoffrey and Heather Rodocker
James and Robyn Rogers
Yong Gi Roh 20

Haslan Rohani and Netty Sidek
Erik Rosenbalm 20

Kelsey Ruffo and Patrick Pierce
Jin Su Ryu and Na Hyun Seo
Sameer and Yamile Sain
Maslitah Sain

Azlinda Sani

Hideaki and Aya Sano

Ushmil Sarkar ‘20

Grant Schooling 20

Tom and Esti Schulz

Miranda Schulz '20

Ken Schunk

David and Donna Schuster

Collin Schuster '20

Asni Selamat

Anthony Selley

Hee Jun Seo

Norbert Seo and Jiwan Shin
Mansi Seth ‘20

Nathan Setiabudi ‘20

Sasha Severenchuk 20

Chetan and Rakhi Shah

Harshin and Sonal Shah

Hamza Sheikh 20

John Shen and Jessie Liu

Yutong Sheng 20

Zara Shilakis '20

You Chan Shin and Jung Ah Lee
Hyungchul Shin and Meeyoung Kim
Seung Shin and In Lee

James and Rosa Shin-Gay
Radhika Shivaprasad ‘20

Sung Hoon Shon and Jae Suk
Aneet and Shweta Shukla

Krish Sibal '20

Kris Sidharta and Lisa Wan

Pier Luigi Sigismondi and Elvira Veiga
Alessia Simmen ‘20

Joseph and Carla Singh

Mitali Singh 20

Hritika Singh 20

Srijon Sinha ‘20

Dan Skimin

Sophia Smirnova 20

Chris and Mako Smith

Oliver Smith and Jennifer Brinton
Adrina O Smith

Cole Smith '20

Rick and Teresa Smith

Selvie Somasundaram

Tommy Son and Lisa Lee

Yong Suk Son and Grace Weon
Harry Son and June Lee
Wonjoon Son and Eunbin Song
Youngho Song and Nayoung Kwon
Sungho Song and Sohyun Kim
Jaebum Song and Sunhea Shin
Matt Song ‘20

Tae Hyun Kim and Soo Yeon Ryu
Adam Sprankell ('92) and Suger Britches
Sasidharan Sreedran and Shanmuga Sunthari
Radhika Srivastava ‘20

Will Staley 20

Ryan Stanley ‘20

Jon Devin and Mare Stewart

Evelyn Storey 20

Taya Strecker 20

Trevor and Prez Sturgeon
Casey Sturgeon 20
Kichul Suk and Yungi Huh

Sukumar Rajah and Priyamvada Sukumar

Lei Sun and Dan Xu

Brian Sung and Jenny Lee
Sapura Supah

Rafeah Suraman

Sampath Suresh ‘20

Brian and Sarah Sutton

lan Pierini and Tomoko Suzuki
Nina Suzuki 20

Mark and Ann Swarstad

Anjali Swarstad 20

Josh and Kristin Symes

Namika Takada 20

Anne Prema Tambou

Linda Tan

Tan Tan and Manli Xu

Christy Tanasijevich 20

Edward Tang '20

Brian Tashiro '20

Kyle and Jill Tattle

Kelsey Tattle 20

Gustav Teh '20

Reid Terrile 20

Eli Thomas ‘20

Tyler Thorpe and Jeannette Ickovics
Ethan Thorpe ‘20

Sashi Thothadri and Kimberly Popma
Erik Torjesen and Karen McDowell
Michael David and Lynn Torpey
Nathan Tran '20

Mina Troise ‘20

Feichin Tschang and Junko Hirai
Hsin-Yi Tung ‘20

Talia Turpaz '20

Anushka Umap '20

Sanjay and Nandini Uppal
Flavia Vacirca '20

Tanya Van Den Heuvel '20

Lubo Varbanov and Antonia Varbanova
Julio Vasquez Villarreal and Adriana Villarreal Martinez

Vivek Verma and Shalini Girotra
Ishan Verma ‘20

Vijay Sundararajan and Anusha Vijayanand

Miguel Villanueva 20

Pardha Viswanadha and Rakhi Shankar

Quang Vo 20
Saskia Vuijk '20
Hannah Wald 20

Brandon Walthall

Nicole Walz 20

Stella Wang

Jun Wang and Yiwei Huang
Hainong Wang and Xiaojing Zhang
Beatrice Wang '20

Jonathan Wang '20

Cattleya Wang '20

Ben Warrell 20

Tamanna Wasan '20

Wei Zhu and Xiaoyun Ma

Jack Weidner 20

Anne Wenstrom

Lara Westwood-Marsh 20
Peter Whang and Hyun Jung Kim
Ben and Catherine Wheeler
Alison White

Todd and Megan Whittemore
Amerens Wilson 20

Talia Wirianata '20

Amanda and Simon Wood
Jeff and Amy Wood

Lloyd Wright 20

Ben Wu 20

Veronica Wyatt

Serena Xia

Benji Xiong '20

Juchuan Xu and Junhui Teng
Carol Xu

Joey Xu ‘20

Xiaolin Xue and Qi Liao

Unnati Yagnik ‘20

Lawrence Yandrofski and Nancy Lyu
Angela Yandrofski 20

Jun Yang and Crystal Oh
Elmer and Shirley Yanga

Tim Ye and Jennifer Yang
Florence Yeo

Tristen Yeo '20

Trinity Yeo '20

Stephen Yeum and Heesung Kim
Jacob Yeum '20

Don Yi and Eunjoo Chang
Tackyong Yi and Kyunghee Kang
Yongha Yim and Mi Reu Seung
Christina Yoh 20

Christine Yoh '20

Jerald Yoo and Susie Jo
Dongwan, Yoo and Jisun, Park
Jaehyun Yoon and Yuni Kim
Jihyun Yoon

Andrew Yoon ‘20

Karolyn Yoon ‘20
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Luka Yoshioka 20

Minsuk Youn '20

Charles Young and Julie Kang
Andrew Young ‘20

Emily Yu

Zheng Yuan and Qing Xie
Diana Yuan ‘20

Janice Yuen

Ho Young Yun and Seondo Shin
McKenzie Yun ‘20

Jee-mann Cho and YuRi Kim
Lucia Zac '20

Alec Zecha '20

Paul Zhang and Tracy Cui
Sarah Zhang

Evelyn Zhang '20

Katie Zhang '20

Chuxin Zhang '20

Nancy Zhao

Da yue Zhao and Lirong Chen
Jordan Zhu and Joanna Zheng
Leena Zitoun '20

Tim Zitur and Lisa Tay-Zitur

ORGANIZATIONS

AmazonSmile Foundation

Apple Inc

BP Foundation

Capital Group Co Charitable Foundation
Chevron Matching Employee Funds
ExxonMobil Foundation

Goldman Sachs & Co. Matching Gift Program
Google Inc

Half The Sky Fund

Marina Bay Sands Pte Ltd

Micron Technology Inc

Microsoft

SAS Booster Club

SAS Elementary Creativity Center

SAS Korean Community

SAS Parent Teacher Association

Visa Inc
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The Singapore American School Limited is a corporation limited by guarantee and established
pursuant to the Singapore Companies Act and the Charity Council. It is the legal entity under
which the Singapore American School operates.

Lawyers: Dentons Rodyk & Davidson LLP
Auditors: Deloitte & Touche LLP
Banking Relationships: DBS Bank; Standard Chartered
Investment advisors: Mercer Investment Solutions

The School is committed to maintain and operate as a going concern the coeducational institution
established under Article IX of the Constitution of The American Association of Singapore and
generally known as The Singapore American School situated in the Republic of Singapore, and
doing all such other things as are incidental or conducive to the attainment of the above object.

In accordance with Board policy, any annual surplus or deficit realized in the School’s consolidated
accounts accrues to the School alone. It is the responsibility of the Board to direct the management
of such surplus or deficit in a fiscally prudent manner that serves the best interests of the School,
both short and long term.

Reserves Policy
The School maintains operating reserves to cover a minimum of six months of operating expenses,
as well as facilities reserves to fund the renewal of buildings and other infrastructure projects that are
in the best interests of the School, consistent with the aims and objectives established by the Board.

Audit
We will make available the audited accounts of the Singapore American School Ltd to interested
members upon request to sasinfo@sas.edu.sg.
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