
 
 

REPORTS AND DISCUSSION SHEET 
 
MEETING DATE 
March 31, 2020 
 
AGENDA ITEM 
Monthly Financial Report and Budget Amendment(s) for period ending February 29, 
2020 
 
RECOMMENDED ACTION 

FOR DISCUSSION ONLY 
ACTION WILL BE RECOMMENDED LATER IN THE SAME BOARD MEETING 
ACTION WILL BE RECOMMENDED DURING THE       BOARD MEETING 

 
BACKGROUND 
Financial highlights for the period ending February 29, 2020 will be discussed.  
 
• The cash and investment balance of all governmental and proprietary funds at month-
end is $ 252,753,067.  
 
• With 66.67% of the fiscal year complete, the District has currently recorded 
expenditures of 66.48% of the General Fund total budget.  
 
• Investment income for the month is $ 345,310 bringing the FYTD investment income 
total to $ 1,613,238. The yield to maturity on the investment portfolio is 1.725%.  
 
• Tax collections for the month totaled $ 13,292,461. Approximately 97.79% of the 2019 
adjusted tax levy has been collected, in comparison to the same month collections of 
the 2018 tax levy of 97.78%. 
   
• Total 2015 bond expenditures and encumbrances through month-end totaled 
approximately $ 51.9 million, and remaining funds are approximately $ 1.5 million. 
 
• Total 2019 bond expenditures and encumbrances through month-end totaled 
approximately $ 7.8 million, and remaining funds are approximately $ 72.8 million. 
 
• The proposed summary budget amendment for the General Fund reallocates 
resources between functions as requested by campuses and departments which have 
no effect on the fund balance. 
 



 
 

RESOURCE PERSONNEL 
Maria Rockstead, Director of Finance 
 
ATTACHMENTS 
Monthly Financial Report and Budget Amendment(s) for the period ending February 29, 
2020 
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