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As management of Independent School District No. 280, Richfield, Minnesota (the District), we have 
provided readers of the District’s financial statements with this narrative overview and analysis of the 
District’s financial activities during the fiscal year ended June 30, 2012.  We encourage readers to 
consider the information presented here in conjunction with the other components of the District’s 
financial statements. 
 
 
FINANCIAL HIGHLIGHTS 
 
The District’s assets exceeded its liabilities at June 30, 2012 by $11,391,024 (net assets).  The District’s 
total net assets decreased by $3,225,138 during the fiscal year ended June 30, 2012. 
 
At June 30, 2012, the District’s governmental funds reported a combined ending fund balance of 
$2,615,509, a decrease of $2,188,103 from the prior year.   
 
The District’s General Fund, its primary operating fund, ended the most recent fiscal year with a total 
fund balance of $1,480,057, a decrease of $2,053,639 from the prior year.  The unrestricted portion of the 
year-end fund balance was $968,035, which represents approximately 1.8 percent of annual General Fund 
expenditures based on fiscal 2012 expenditure levels. 
 
The Debt Service Fund reported an ending fund balance of $983,062, a decrease of $94,203.   
 
 
OVERVIEW OF THE FINANCIAL STATEMENTS 
 
This discussion and analysis is intended to serve as an introduction to the District’s basic financial 
statements.  The basic financial statements consist of the following three components:  the 
government-wide financial statements, fund financial statements, and the notes to basic financial 
statements.  This report also contains other supplemental information in addition to the basic financial 
statements. 
 
Government-Wide Statements 
 
The government-wide statements (Statement of Net Assets and Statement of Activities) report 
information about the District as a whole using accounting methods similar to those used by private sector 
companies.  The Statement of Net Assets includes all of the District’s assets and liabilities.  All of the 
current year’s revenues and expenses are accounted for in the Statement of Activities regardless of when 
cash is received or paid. 
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The two government-wide statements report the District’s net assets and how they have changed.  Net 
assets—the difference between the District’s assets and liabilities—is one way to measure the District’s 
financial health or position. 
 

 Over time, increases or decreases in the District’s net assets are indicators of whether its financial 
position is improving or deteriorating, respectively. 

 
 To assess the overall health of the District requires consideration of additional non-financial 

factors, such as changes in the District’s property tax base and the condition of school buildings 
and other facilities. 

 
In the government-wide financial statements the District’s activities are all shown in one category titled 
“governmental activities.”  These activities, including regular and special education, transportation, 
administration, food services, and community education, are primarily financed with state aids and 
property taxes. 
 
Fund Financial Statements 
 
The fund financial statements provide more detailed information about the District’s funds, focusing on 
its most significant or “major” funds, rather than the District as a whole.  Funds (Food Service Special 
Revenue and Community Service Special Revenue) that do not meet the threshold to be classified as 
major funds are called “nonmajor” funds.  Detailed combining and individual fund statements and 
schedules for the nonmajor funds are provided as supplemental information. 
 
Funds are accounting devices the District uses to keep track of specific sources of funding and spending 
on particular programs. 
 

 Some funds are required by state law and by bond covenants. 
 

 The District may establish other funds to control and manage money for particular purposes. 
 
The District maintains the following kinds of funds: 
 

Governmental Funds – The District’s basic services are included in governmental funds, which 
generally focus on:  1) how cash and other financial assets that can readily be converted to cash flow 
in and out, and 2) the balances left at year-end that are available for spending.  Consequently, the 
governmental fund statements provide a detailed short-term view that helps to determine whether 
there are more or less financial resources that can be spent in the near future to finance the District’s 
programs.  Because this information does not encompass the additional long-term focus of the 
government-wide statements, we provide additional information (reconciliation schedules) 
immediately following the governmental fund statements that explain the relationship (or differences) 
between these two types of financial statement presentations. 
 
Fiduciary Funds – The District is the trustee, or fiduciary, for assets that belong to other 
organizations.  The District is responsible for ensuring that the assets reported in these funds are used 
only for their intended purposes and by those to whom the assets belong.  All of the District’s 
fiduciary activities are reported in a separate Statement of Fiduciary Net Assets and a Statement of 
Changes in Fiduciary Net Assets.  We exclude these activities from the government-wide financial 
statements because the District cannot use these assets to finance its operations. 
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FINANCIAL ANALYSIS OF THE DISTRICT AS A WHOLE 
 
Table 1 is a summarized view of the District’s Statement of Net Assets: 
 

2012 2011

Assets
Current and other assets 40,007,014$      37,785,469$       
Capital assets, net of depreciation 60,952,650       62,317,711         

Total assets 100,959,664$    100,103,180$     

Liabilities
Current and other liabilities 30,141,738$      23,704,257$       
Long-term liabilities, including due within one year 59,426,902       61,782,761         

Total liabilities 89,568,640$      85,487,018$       

Net assets
Invested in capital assets, net of related debt 21,069,485$      19,677,911$       
Restricted 206,264            1,510,272           
Unrestricted (9,884,725)        (6,572,021)          

Total net assets 11,391,024$      14,616,162$       

Table 1
Summary of Net Assets

as of June 30, 2012 and 2011

 
 

The District’s financial position is the product of many factors.  For example, the determination of the 
District’s investment in capital assets, net of related debt involves many assumptions and estimates, such 
as current and accumulated depreciation amounts.  Changes in variables such as estimated depreciable 
lives or capitalization policies may produce significant differences in the calculated amounts.  Another 
major factor in the determination of net assets is funding of the District’s liabilities for long-term 
severance, pension benefits, and other post-employment benefits, which impact the unrestricted portion of 
net assets.   
 
The District’s total net assets decreased by $3,225,138 during the year ended June 30, 2012.  The amount 
invested in capital assets, net of related debt increased $1,391,574.  Restricted net assets decreased 
$1,304,008, primarily due to the District spending down its restricted operating capital fund balance.  The 
unrestricted portion of net assets decreased $3,312,704 during the year.  
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Table 2 presents a condensed version of the Change in Net Assets of the District: 
 

2012 2011

Revenues
Program revenues

Charges for services 1,323,815$        1,351,240$         
Operating grants and contributions 9,293,298         10,298,601         

General revenues
Property taxes 15,535,989       20,230,069         
General grants and aids 32,608,548       27,076,258         
Other 1,140,976         1,021,567           

Total revenues 59,902,626       59,977,735         

Expenses
Administration 2,469,933         2,364,391           
District support services 1,427,634         1,365,550           
Elementary and secondary regular instruction 26,191,779       25,498,288         
Vocational education instruction 725,344            752,047              
Special education instruction 9,935,410         9,275,816           
Instructional support services 1,442,920         1,439,697           
Pupil support services 4,942,630         4,514,682           
Sites and buildings 6,635,565         6,732,002           
Fiscal and other fixed cost programs 233,039            220,807              
Food service 1,985,798         1,809,824           
Community service 1,307,059         1,320,500           
Unallocated depreciation 3,216,881         3,066,722           
Interest and fiscal charges 2,613,772         2,675,391           

Total expenses 63,127,764       61,035,717         

Change in net assets (3,225,138)$       (1,057,982)$        

Table 2
Change in Net Assets

for the Years Ended June 30, 2012 and 2011

 
 
The statement is presented on an accrual basis of accounting, and it includes all of the governmental 
activities of the District.  This statement includes depreciation expense, but excludes capital asset 
purchase costs, debt proceeds, and the repayment of debt principal. 
 
Total revenue for the 2012 fiscal year was $75,109 lower than last year due to a combination of an 
increase of 152 students (average daily membership) and a decrease in property taxes and federal grant 
revenue.  The District experienced cost of living increases along with salary step and lane changes 
resulting in an increase in expenses of $2,092,047. 
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Figures A and B show further analysis of these revenue sources and expense functions: 
 

Figure A – Sources of Revenue for Fiscal Years 2012 and 2011 
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The largest share of the District’s revenue is received from the state, including most of the general and 
operating grants.  This means that the District’s financial condition depends significantly on the state’s 
current financial position. 
 
Property taxes are the next largest source of funding.  The level of funding property tax sources provide is 
not only dependent on taxpayers of the District by way of operating and building referenda, but also by 
decisions made by the Legislature in the mix of state aid and local effort in a variety of funding formulas. 
 
The proportionate share of district revenue from these two sources changed significantly from fiscal 2011 
to fiscal 2012, due to a “tax shift.”  The tax shift is an accounting tool used to balance the state budget, 
whereby districts recognize cash collections for the subsequent year’s property tax levy as current year 
revenue, and the state reduces aid payments to districts by an equal amount.   
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Figure B – Expenses for Fiscal Years 2012 and 2011 
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The District’s expenses are predominately related to educating students.  Programs (or functions) such as  
elementary and secondary regular instruction, vocational education instruction, special education 
instruction, and instructional support services are directly related to classroom instruction, while the rest 
of the programs support instruction and other necessary costs to operate the District. 
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FINANCIAL ANALYSIS OF THE DISTRICT’S FUNDS 
 
The financial performance of the District as a whole is also reflected in its governmental funds.  Table 3 
shows the change in total fund balances of each of the District’s governmental funds: 
 

Increase
2012 2011 (Decrease)

Major funds
General 1,480,057$     3,533,696$     (2,053,639)$     
Debt Service 983,062         1,077,265      (94,203)            

Nonmajor funds
Food Service Special Revenue 96,127           92,409           3,718              
Community Service Special Revenue 56,263           100,242         (43,979)            

Total governmental funds 2,615,509$     4,803,612$     (2,188,103)$     

Table 3
Governmental Fund Balances
as of June 30, 2012 and 2011

 
 
In 2012, the General Fund balance decreased due to the budgeted use of fund balance to retain district 
programs and spending down the operating capital fund balance. 
 
The decrease in the Debt Service Fund was mainly due to the under levy of property tax revenue.  
 



 

 -11- 

Analysis of the General Fund  
 
Table 4 summarizes the amendments to the General Fund budget: 
 

Increase
Original Budget Final Budget (Decrease) Percent Change

Revenue 50,803,926$    51,860,987$   1,057,061$     2.1%                

Expenditures 53,324,323$    53,813,629$   489,306$        0.9%                

Table 4
General Fund

Budget

 
 
The District was required to adopt an operating budget prior to the beginning of its fiscal year, referred to 
above as the original budget.  It is the District’s practice to amend the General Fund budget during the 
year for known significant changes in circumstances such as:  updated enrollment estimates, legislation 
changes, new or additional funding, staffing changes, employee contract settlements, adjustments to 
health insurance premiums, special education tuition changes, or utility rate changes. 
 
The changes from the original revenue and expenditure budgets to the final budgets are due to additional 
grant awards, salary and benefit adjustments based on negotiated contract settlements, and a recalculation 
of state aid and levy using updated enrollment numbers.   
 
Table 5 summarizes the operating results of the General Fund: 
 

2012 Actual Amount Percent Amount Percent

Revenue 51,930,473$  69,486$        0.1%      (149,311)$      (0.3%)      

Expenditures 54,424,451    610,822$      1.1%      972,002$       1.8%       

Other financing sources (uses) 440,339         440,339$      100.0%  70,683$         19.1%     

Net change in fund balances (2,053,639)$   

Over (Under) Final Budget Over (Under) Prior Year

Table 5
General Fund

Operating Results

 
 
The decrease in 2012 actual revenue is primarily due to a decrease in property tax revenue.  The 
expenditure increase is due to construction projects at Richfield High School, along with district-wide 
salary and benefit increases. 
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CAPITAL ASSETS AND DEBT ADMINISTRATION 
 
Capital Assets 
 
Table 6 shows the District’s capital assets, together with changes from the previous year.  The table also 
shows the total depreciation expense for fiscal years ending June 30, 2012 and 2011: 
 

Increase
2012 2011 (Decrease)

Land 349,265$           349,265$           –$                      
Land improvements 5,768,110         4,495,771         1,272,339           
Buildings 87,392,697       86,853,560       539,137              
Equipment 6,882,860         6,602,674         280,186              
Construction in progress 12,589              152,298            (139,709)             
Less accumulated depreciation (39,452,871)      (36,135,857)      (3,317,014)          

Total 60,952,650$      62,317,711$      (1,365,061)$        

Depreciation expense 3,428,560$        3,270,910$        157,650$            

Table 6
Capital Assets

 
 

The increase in land improvements is due to the completion of the synthetic turf installed at Richfield 
High School, along with upgrades to the irrigation system and parking lot.  The increase in buildings is 
due to upgrades of the intercom systems at Richfield Middle School and Centennial Elementary, and a 
partial roof replacement at Richfield Middle School. 
 
Long-Term Liabilities 
 
Table 7 illustrates the components of the District’s long-term liabilities and the change from the prior 
year: 
 

Increase
2012 2011 (Decrease)

General obligation bonds 54,040,000$  56,540,000$  (2,500,000)$    
Capital leases 1,935,332     1,984,800     (49,468)           
Severance benefits 2,597,745     2,538,083     59,662            
Compensated absences 293,897        305,760        (11,863)           
Net pension benefits obligation 559,928        414,118        145,810          

Total 59,426,902$  61,782,761$  (2,355,859)$    

Table 7
Outstanding Long-Term Liabilities
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The decrease in general obligation bonds is due to the scheduled debt service payments made during the 
year, including the final payment for 2008A Refunding Bonds.  The change in capital leases is based on 
the District’s technology plan to replace and update technology on a five-year cycle.  Technology 
equipment is being purchased under a series of five-year lease agreements.  The District is also replacing 
school buses using a series of seven-year lease agreements.  Severance benefits for some employee 
groups now appear under pension benefits which is the reason for the increase.   
 
The state limits the amount of general obligation debt the District can issue to 15 percent of the market 
value of all taxable property within the District’s corporate limits.  (See Table 8) 
 

District’s market value 3,534,830,197$   
Limit rate 15.0%

Legal debt limit 530,224,530$      

Table 8
Limitations on Debt

 
 
Additional details of the District’s capital assets and long-term debt activity can be found in the notes to 
basic financial statements. 
 
 
FACTORS BEARING ON THE DISTRICT’S FUTURE 
 
With the exception of the voter-approved excess operating referendum, the District is dependent on the 
state of Minnesota for approximately 72 percent of its annual General Fund revenues.  These revenues 
have not been sufficient or kept pace with the (CPI-U) inflationary index over the past 10 years to meet 
instructional program needs and costs due to inflation. 
 
The general education program is the method by which school districts receive the majority of their 
financial support.  This source of funding is primarily state aid and, as such, school districts rely heavily 
on the state of Minnesota for educational resources.  The basic general education formula allowance for 
Minnesota school districts increased by $50 in fiscal year 2012 to $5,174 per pupil.  The Legislature has 
added another $50 per pupil to the formula for the next fiscal year.  A weakened economy and growing 
demand on limited resources continue to present challenges in funding education for Minnesota schools.   
 
During the past four years, the District has upgraded the Public Address (PA) system at five of their seven 
buildings.  The plan is to complete the upgrade of the final two buildings in the summer of 2013.  These 
upgrades are to improve security and safety at all district buildings.  The District has also received a grant 
from the Hennepin County Youth Organization and the Minnesota Twins Foundation to make the high 
school baseball field ADA accessible as well as other improvements to the facility.   
 
The District successfully implemented a no-fee-based extended all-day kindergarten program at both 
Centennial and Sheridan Hills Elementary Schools in fiscal year 2007.  The Richfield Dual Language 
School established in 2008 continues to add a grade level each year until Grade 5.  This year the dual 
language school was a K–4 school.  Research has shown that more students have been retained in the 
District since the implementation of all-day kindergarten and the inception of the dual language school.   
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The District continues to expand its enrichment opportunities for all students and is enhancing its gifted 
and talented programs.  The District received a grant from the Kern Family Foundation to establish 
Project Lead The Way at Richfield Public Schools.  This project is designed to develop engineering and 
technology programs at both the middle school and high school levels.  The grant runs through June 30, 
2013. 
 
In the fall of 2012, the District will be asking the community to renew the District’s existing referendum 
authority of $301 per pupil unit and approve new levy authority, in a second question, of $60 per pupil 
unit.  The new levy would generate approximately $300,000 of new funding per year for a 10-year period. 
 
The District continues to experience strong enrollment gains.  The student population of the District, 
based on annual October 1 student counts, has increased by over 400 students the last three years with the 
addition of 132 students in fiscal 2011, 170 students in fiscal 2012, and a projected increase in fiscal year 
2013 of 106.  These increases are a result of implementing changes requested by the community, some of 
which include all-day kindergarten, magnet schools, and higher level course offerings at the secondary 
level.  The large increase in enrollment over the last three years has created a strain on the District’s 
facilities, especially at the elementary level.  There have been preliminary discussions about creating a 
third magnet school to continue to provide the community choices and to help alleviate overcrowded 
buildings in the future. 
 
 
CONTACTING THE DISTRICT’S FINANCIAL MANAGEMENT 
 
This financial report is designed to provide our citizens, taxpayers, customers, investors, and creditors 
with a general overview of the District’s finances and to demonstrate the District’s accountability for the 
money it receives.  If you have questions about this report or need additional financial information, 
contact the Business Office, Independent School District No. 280, 7001 Harriet Avenue South, Richfield, 
Minnesota 55423. 
 









 
Debt

General Fund Service Fund Nonmajor Funds 2012 2011

Assets      
 
Cash and temporary investments 3,337,698$          3,496,000$          63,297$               6,896,995$          4,898,977$          
Receivables 

Current taxes 5,436,587            2,597,612            221,633               8,255,832            8,382,487            
Delinquent taxes 115,460               48,639                 4,560                   168,659               262,593               
Accounts and interest 304,146               –                          4,987                   309,133               310,013               
Due from other governmental units 14,662,108          85,379                 196,647               14,944,134          12,307,423          
Due from other funds 99,896                 –                          –                          99,896                 65,869                 
Due from OPEB trust 771,661               –                          13,969 785,630               831,653               

Inventory 29,454                 –                          59,672                 89,126                 80,208                 
Prepaid items 411,261               –                          3,140                   414,401               594,057               

Total assets 25,168,271$       6,227,630$         567,905$            31,963,806$       27,733,280$       
     

Liabilities and Fund Balances   

Liabilities
Aid anticipation certificates 16,500,000$        –$                        –$                        16,500,000$        10,060,000$        
Salaries payable 271,326               –                          35,066                 306,392               275,845               
Accounts and contracts payable 991,123               –                          38,393                 1,029,516            1,204,404            
Accrued interest payable 133,893               –                          –                          133,893               50,395                 
Due to other governmental units 103,720               –                          9,593                   113,313               301,949               
Due to other funds –                          –                          99,896                 99,896                 65,869                 
Property taxes levied for subsequent year 5,470,032            5,195,929            228,007               10,893,968          10,708,613          
Unearned revenue 102,660               –                          –                          102,660               –                          
Deferred revenue – delinquent taxes 115,460               48,639                 4,560                   168,659               262,593               

Total liabilities 23,688,214          5,244,568            415,515               29,348,297          22,929,668          

Fund balances
Nonspendable 440,715               –                          62,812                 503,527               674,265               
Restricted 71,307                 983,062               89,578                 1,143,947            2,511,692            
Assigned 607,067               –                          –                          607,067               1,617,655            
Unassigned 360,968               –                          –                          360,968               –                          

Total fund balances 1,480,057            983,062               152,390               2,615,509            4,803,612            
     

Total liabilities and fund balances 25,168,271$       6,227,630$         567,905$            31,963,806$       27,733,280$       

See notes to basic financial statements

INDEPENDENT SCHOOL DISTRICT NO. 280

Total Governmental Funds

(With Partial Comparative Information as of June 30, 2011)
as of June 30, 2012

Governmental Funds
Balance Sheet
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Debt
General Fund Service Fund Nonmajor Funds 2012 2011

Revenue      
Local sources

Property taxes 10,587,151$        4,635,106$          407,666$             15,629,923$        20,172,838$        
Investment earnings 11,917                 2,066                   325                      14,308                 8,420                   
Other 1,807,143            –                          663,206               2,470,349            2,469,765            

State sources 37,026,885          239,159               619,115               37,885,159          32,610,288          
Federal sources 2,497,377            –                          1,499,444            3,996,821            4,659,193            

Total revenue 51,930,473          4,876,331            3,189,756            59,996,560          59,920,504          

Expenditures
Current 

Administration 2,353,857            –                          –                          2,353,857            2,371,106            
District support services 1,365,761            –                          –                          1,365,761            1,339,401            
Elementary and secondary regular instruction 25,066,366          –                          –                          25,066,366          25,134,023          
Vocational education instruction 695,800               –                          –                          695,800               731,005               
Special education instruction 9,548,848            –                          –                          9,548,848            9,100,333            
Instructional support services 1,312,859            –                          –                          1,312,859            1,324,449            
Pupil support services 4,880,377            –                          –                          4,880,377            4,565,045            
Sites and buildings  8,306,378            –                          –                          8,306,378            7,979,702            
Fiscal and other fixed cost programs 233,039               –                          –                          233,039               220,807               
Food service –                          –                          1,922,710            1,922,710            1,769,533            
Community service –                          –                          1,271,353            1,271,353            1,294,561            

Capital outlay –                          –                          35,954                 35,954                 21,007                 
Debt service

Principal 489,807               2,500,000            –                          2,989,807            2,931,754            
Interest and fiscal charges 171,359               2,470,534            –                          2,641,893            2,733,970            

Total expenditures 54,424,451          4,970,534            3,230,017            62,625,002          61,516,696          
     

Excess (deficiency) of revenue over expenditures (2,493,978)           (94,203)                (40,261)                (2,628,442)           (1,596,192)           

Other financing sources (uses)
Capital leases 440,339               –                          –                          440,339               369,656               
Transfers in –                          –                          –                          –                          485,560               
Transfers (out) –                          –                          –                          –                          (485,560)              

Total other financing sources (uses) 440,339               –                          –                          440,339               369,656               
     

Net change in fund balances (2,053,639)           (94,203)                (40,261)                (2,188,103)           (1,226,536)           

Fund balances
Beginning of year 3,533,696            1,077,265            192,651               4,803,612            6,030,148            

      
End of year 1,480,057$         983,062$            152,390$            2,615,509$         4,803,612$         

See notes to basic financial statements

INDEPENDENT SCHOOL DISTRICT NO. 280

Total Governmental Funds

(With Partial Comparative Information as of June 30, 2011)
Year Ended June 30, 2012

Governmental Funds
Statement of Revenue, Expenditures, and Changes in Fund Balances

 20 and 21

























































































Elementary
Year and Secondary Vocational Special Instructional Fiscal and

Ended District Support Regular Education Education Support Pupil Support Sites and Other Fixed Community Unallocated Interest and
June 30, Administration Services Instruction Instruction Instruction Services Services Buildings Cost Programs Food Service Service Depreciation Fiscal Charges Total

2003 1,604,627$      1,576,431$      15,708,130$         407,506$         6,840,049$      2,216,430$      3,028,963$      4,099,754$      208,626$         1,159,803$      1,094,693$      1,094,762$      2,108,892$      41,148,666$       
3.9%                3.8%                38.2%                   1.0%                16.6%              5.4%                7.3%                10.0%              0.5%                2.8%                2.7%                2.7%                5.1%                100.0%              

2004 1,610,565        1,719,468        16,902,387           444,122           7,111,350        2,494,489        3,317,541        5,111,928        231,337           1,245,379        1,042,356        1,093,160        1,517,993        43,842,075         
3.7%                3.9%                38.5%                   1.0%                16.2%              5.7%                7.6%                11.7%              0.5%                2.8%                2.4%                2.5%                3.5%                100.0%              

2005 1,797,881        1,416,049        18,532,065           720,765           7,068,962        2,661,851        3,627,859        6,260,263        250,585           1,252,367        1,029,239        1,285,004        1,779,654        47,682,544         
3.8%                3.0%                38.9%                   1.5%                14.8%              5.6%                7.6%                13.1%              0.5%                2.6%                2.2%                2.7%                3.7%                100.0%              

2006 1,310,473        1,519,966        21,297,644           636,714           7,820,660        1,526,701        3,913,166        5,329,398        230,866           1,297,861        1,100,530        1,574,277        1,933,361        49,491,617         
2.6%                3.1%                43.0%                   1.3%                15.8%              3.1%                7.9%                10.8%              0.5%                2.6%                2.2%                3.2%                3.9%                100.0%              

2007 2,805,805        1,242,098        23,423,221           548,863           8,528,487        1,568,937        3,883,555        6,028,263        142,414           1,372,994        1,117,676        1,589,890        1,956,655        54,208,858         
5.2%                2.3%                43.2%                   1.0%                15.7%              2.9%                7.2%                11.1%              0.3%                2.5%                2.1%                2.9%                3.6%                100.0%              

2008 2,168,712        1,677,360        23,719,658           713,696           8,359,431        1,365,116        4,466,203        5,917,173        221,147           1,471,722        1,271,519        2,356,446        1,825,296        55,533,479         
3.9%                3.0%                42.7%                   1.3%                15.0%              2.5%                8.0%                10.7%              0.4%                2.7%                2.3%                4.2%                3.3%                100.0%              

2009 2,325,051        1,352,282        24,404,170           811,352           8,683,632        1,476,300        4,725,255        6,399,723        315,921           1,501,484        1,291,549        2,690,491        2,360,774        58,337,984         
4.0%                2.3%                41.8%                   1.4%                14.9%              2.5%                8.1%                11.0%              0.5%                2.6%                2.2%                4.6%                4.1%                100.0%              

2010 2,408,132        1,387,693        24,525,779           804,192           9,356,398        1,729,489        4,423,174        6,803,508        216,135           1,570,841        1,289,240        3,014,043        2,606,195        60,134,819         
4.0%                2.3%                40.8%                   1.3%                15.6%              2.9%                7.4%                11.3%              0.4%                2.6%                2.1%                5.0%                4.3%                100.0%              

2011 2,364,391        1,365,550        25,498,288           752,047           9,275,816        1,439,697        4,514,682        6,732,002        220,807           1,809,824        1,320,500        3,066,722        2,675,391        61,035,717         
3.9%                2.2%                41.8%                   1.2%                15.2%              2.4%                7.4%                11.0%              0.4%                3.0%                2.2%                5.0%                4.3%                100.0%              

2012 2,469,933        1,427,634        26,191,779           725,344           9,935,410        1,442,920        4,942,630        6,635,565        233,039           1,985,798        1,307,059        3,216,881        2,613,772        63,127,764         
3.9%                2.3%                41.5%                   1.2%                15.7%              2.3%                7.8%                10.5%              0.4%                3.1%                2.1%                5.1%                4.1%                100.0%              

Last Ten Fiscal Years
Government-Wide Expenses by Program

INDEPENDENT SCHOOL DISTRICT NO. 280
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Elementary
and Secondary Vocational Special

Year Ended District Regular Education Education Instructional Pupil Sites and
June 30, Administration Support Services Instruction Instruction Instruction Support Services Support Services Buildings Other Programs Total

2003 1,646,846$       1,562,259$       15,726,269$        407,506$          6,845,491$       2,317,884$       3,338,391$       4,605,236$       292,053$          36,741,935$        
5%                   4%                   43%                     1%                   19%                 6%                   9%                   12%                 1%                   100%                   

2004 1,609,649         1,717,661         17,061,572          413,484            7,154,578         2,490,744         3,568,819         4,737,523         347,635            39,101,665          
4%                   5%                   44%                     1%                   18%                 6%                   9%                   12%                 1%                   100%                   

2005 1,676,301         1,409,437         18,811,523          720,765            7,067,531         2,658,106         3,787,447         5,865,258         404,554            42,400,922          
4%                   3%                   44%                     2%                   17%                 6%                   9%                   14%                 1%                   100%                   

2006 1,732,357         1,358,000         21,664,472          636,714            7,819,229         172,018            3,865,870         6,345,374         501,104            44,095,138          
4%                   3%                   48%                     1%                   17%                 3%                   9%                   14%                 1%                   100%                   

2007 1,967,668         1,461,953         23,241,106          548,863            8,527,056         1,598,976         4,197,915         8,553,120         443,802            50,540,459          
4%                   3%                   46%                     1%                   17%                 3%                   8%                   17%                 1%                   100%                   

2008 2,164,045         1,625,689         23,842,763          699,572            8,109,396         1,494,843         4,404,722         11,085,772       748,213            54,175,015          
4%                   3%                   44%                     1%                   15%                 3%                   8%                   21%                 1%                   100%                   

2009 2,991,419         1,637,303         31,655,973          997,170            11,003,461       1,811,565         5,270,777         8,358,322         820,050            64,546,040          
5%                   3%                   49%                     1%                   17%                 3%                   8%                   13%                 1%                   100%                   

2010 2,236,456         1,344,757         23,715,332          783,680            9,090,519         1,615,364         4,525,761         7,349,636         816,402            51,477,907          
4%                   3%                   46%                     1%                   18%                 3%                   9%                   14%                 2%                   100%                   

2011 2,371,106         1,339,401         25,134,023          731,005            9,100,333         1,324,449         4,565,045         7,979,702         907,385            53,452,449          
4%                   3%                   47%                     1%                   17%                 2%                   9%                   15%                 2%                   100%                   

2012 2,353,857         1,365,761         25,066,366          695,800            9,548,848         1,312,859         4,880,377         8,306,378         894,205            54,424,451          
4%                   3%                   46%                     1%                   18%                 2%                   9%                   15%                 2%                   100%                   

Note:

Last Ten Fiscal Years
General Fund Expenditures by Program

INDEPENDENT SCHOOL DISTRICT NO. 280

In 2009, General Fund expenditures were increased due to the District issuing $15.9 million of general obligation OPEB bonds and contributing the proceeds to an irrevocable trust.
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For Taxes Property
Collectible Local Spread Fiscal Disparities Tax Credits Total Spread Amount Amount

2003 7,927,631$             1,202,677$             445,890$           9,576,198$        –$                   –            % –$                      –               %

2004 8,585,116               1,283,587               445,890             10,314,593        –                     –            –                        –               

2005 9,038,784               1,269,004               428,488             10,736,276        –                     –            –                        –               

2006 11,094,416             1,233,840               382,430             12,710,686        6,899              0.05       –                        –               

2007 12,299,572             1,438,017               398,215             14,135,804        17,324            0.12       –                        –               

2008 13,059,904             1,648,768               381,031             15,089,703        16,330            0.11       –                        –               

2009 13,256,011             1,930,717               389,556             15,576,284        15,828            0.10       –                        –               

2010 13,654,333             2,293,410               451,214             16,398,957        28,602            0.17       –                        –               

2011 13,543,572             2,346,823               478,918             16,369,313        83,676            0.51       –                        –               

2012 13,908,410             2,625,364               –                        16,533,774        –                     –            8,255,832          49.93        

168,659$        8,255,832$       

Note 1:

Note 2:

Source:

Original Levy Uncollected Taxes Receivable as of June 30, 2012

Last Ten Fiscal Years
Property Tax Levies and Receivables

INDEPENDENT SCHOOL DISTRICT NO. 280

State of Minnesota School Tax Report

Percent
Delinquent Current

Percent

Delinquent taxes receivable are written off after seven years.

Through 2011, a portion of the total spread levy was paid through tax credits for residential homestead properties which were paid through state aids. Homestead
tax credits were discontinued by the state Legislature beginning in 2012.
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