mn

Division of School Finance

District Revenues and Expenditures

DEPARTMENT 1500 nghway 36 West . ED-00110-42
OF EDUCATION Roseville, MN 55113-4266 Budget for Fiscal Year (FY) 2019 and FY 2020
General Information: Minnesota Statutes, section 123B.10, requires that every school board shall publish the subject data of this report.
District Name: Richfield Public Schools District Number: 0280
FY 2019 Actual FY 2019 Actual FY 2020 Budget FY 2020 Budget June 30, 2020

Fund

FY 2019 Beginning

Fund Balances

Revenues and

Expenditures and

June 30, 2019 Actual
Fund Balances

Revenues and

Expenditures and

Projected Fund

Transfers In Transfers Out Transfers In Transfers Out Balances

General Fund/Restricted S 1,617,119 | $ 18,426,480 | S 17,341,494 | S 2,702,105 | S 16,109,971 | $ 15,889,044 | S 2,923,032
General Fund/Other S 7,535,760 | S 47,997,018 | $ 46,950,201 | $ 8,582,577 | S 50,533,051 | S 50,523,627 | $ 8,592,001
Food Service Fund S 431,368 | S 2,838,335 | S 2,736,818 | S 532,885 | $ 2,838,000 | S 2,592,341 | S 778,544
Community Service Fund S 531,089 | $ 1,942,646 | S 1,888,985 | S 584,750 | $ 2,173,728 | S 2,168,010 | S 590,468
Building Construction Fund S 117,418,610 | S 3,044,448 | S 13,650,859 | S 106,812,199 | S 1,000,000 | $ 52,983,255 | $ 54,828,944
Debt Service Fund S 199,283 | S 8,713,849 | S 7,967,443 | $ 945,689 | S 8,502,284 | S 8,105,038 | $ 1,342,935
Trust Fund S 450,145 | S 48,199 | $ 41,908 | $ 456,436 | S 46,500 | S 46,500 | $ 456,436
internal Service Fund : e T 520255 [ S
* OPEB Revocable Trust Fund S -|s -1$ -1$ -|s -|s -[$ .
OPEB Irrevocable Trust Fund S 9,750,831 | $ 203,285 | $ 498,893 | S 9,455,223 | $§ 150,000 | S 735,250 | $ 8,869,973
OPEB Debt Service Fund S 180,533 | S 786,209 | S 789,125 | $§ 177,617 | S 818,323 | $ 783,000 | $ 212,940

Total - All Funds S 143,029,371 | $ 84,000,469 | $ 91,865,726 | $ 135,542,067 | $ 82,171,857 | $ 133,826,065 | $ 83,901,540

Current Statutory Operating Debt per Minnesota Statutes, section
Long-Term Debt 123B.81
Amount of General Fund Deficit, if any, in excess of 2.5% of
Outstanding July 1, 2018 S 148,725,000.00 expenditures 06/30/2019 $ -
Plus: New Issues S -
Less: Redemeed Issues S 3,670,000 Cost per student - Average Daily Membership (ADM) 06/30/2019
Outstanding June 30, 2019 S 145,055,000
Short-Term Debt Total Operating Expenditures $ 60,625,419.13
. FY 2019 Total ADM Served + Tuitioned Out ADM + Adjusted Extended

Certificates of Indebtedness none ADM 4,232.93
Other Short-Term Indebtedness none FY 2019 Operating Cost per ADM S 14,322.33

The complete budget may be inspected upon request to the superintendent.

Comments:




