Dear Parents,
Keeping kids engaged in learning is important.
Learning will continue, whether it is inside the classroom or from home.
Spring Branch ISD is providing families with a weekly summary of
student learning activities. Instructional guides align with your student’s
grade level and are intended to support continued learning outside the
classroom and contain:
1) simple objectives,
2) guidelines for parents, and
3) activities for kids.
These materials are intended to be extra practice to ensure your student
is on track and keeping pace while away from school.
Visit the MY DIGITAL BACKPACK website for access to these resources!
www.springbranchisd.com/digitalbackpack

Estimados Padres,
Mantener los niños involucrados en el aprendizaje es importante.
El aprendizaje continuará ya sea dentro del salón o desde la casa.
El Distrito de Spring Branch proveerá a las familias un resumen semanal
de las actividades de aprendizaje. Las guías de instrucción se alinean con
el grado de su estudiante y apoyan el aprendizaje fuera de la escuela y
contienen:
1) objetivos sencillos,
2) guías para los padres y
3) actividades para los niños.
Estos materiales están diseñados para ser práctica adicional y así su
estudiante seguirá en el camino adecuado mientras no esté en la
escuela.
Visite la página de MY DIGITAL BACKPACK para tener acceso a estos
recursos. www.springbranchisd.com/digitalbackpack

Third Grade

Week 1

Grade 3 - MATH
Objectives
Students will be able to explain the connection between human capital/labor and income.
Students will be able to describe the relationship between the availability or scarcity of resources and
how that impacts cost.
Students will be able to identify the costs and benefits of planned and unplanned spending decisions.





Note: Activities are not intended to be graded. This work is to support understanding of
the subject area. Follow the instructions below. Activities follow.

Instructions For Student Work Pages
Human Capital/Labor and Income

Activity 1: Read “Ladder to Success” or have someone read it to you.
Activity 2: Complete the “Ladder to Success” work pages.
Activity 3: Write 3-5 sentences that explain the relationship between human capital and the amount of
income earned.

•
•
•

Availability and Scarcity of Resources

Activity 4: Read “Scarcity is Scary” or have someone read it to you.
Activity 5: Create a dictionary with the following words in it: scarcity, profit, increase, decrease, product,
cost, price, goods, service. In your dictionary include your own definition for each word.
Activity 6: Read the “Scarcity is Scary” scenarios or have someone read it to you. Complete the chart.
Activity 7: Complete the “Scarcity is Scary” sort.
Activity 8: Complete the following sentences. The most important thing I learned about scarcity is __. The
most important thing I learned about availability is __.

•
•
•
•
•

Planned and Unplanned Spending

Activity 9: Read “Savor the Savings” or have someone read it to you.
Activity 10: Complete the discussion with your parents.
Activity 11: Complete the “Stop Light” worksheet.

•
•
•

Additional Resources - These are OPTIONAL Additional Activities

If you can access your campus math adaptive software, please do!
Human Capital/Labor and Income extension activity. Use coins and bills to help you!
Planned and Unplanned Spending extension activity. Use coins and bills to help you!





Instructions For Parents- Answer Keys are located at the end of the math section
of the document.
Read through the directions with your child and support them as needed.
•
•
•
•
•
•

Activity 2: “Ladder to Success” work pages. (Answer Key)
Activity 6: Sample Definitions for dictionary activity.
Activity 7: "Scarcity is Scary" chart (Answer Key)
Activity 8: “Scarcity is Scary” sorting activity. (Answer Key)
Activity 12: “Stoplight” worksheet. (Answer Key)
Planned and Unplanned Spending extension activity (Answer Key)

Student Work Pages

Human Capital/Labor and Income

Grade Level: 3

The Ladder to Success

Lesson: 1

Directions: Read or have someone read the story to you.

Abby and Bret live in a wonderful country called Moneia (pronounced Mon-ē-ă).
It is a magical land where the forest is lush, green and beautiful. Within the
forest is a tall, lumbering pine tree. The tree has been there for over 100
years. It has stood tall against wind, rain, snow and ice.
One day Abby and Bret were walking among the trees and heard a soft
moan. They followed the sound to what seemed to be the tallest pine tree in
the forest. All of a sudden the forest became perfectly quiet. Not a sound
could be heard. Abby and Bret became very frightened.
They heard the moan again. It seemed to be coming from the pine tree.
Looking up, they noticed a small branch that looked as if a strong wind had
caused the branch to puncture the tree. They carefully pulled the branch out
and immediately heard a sigh of relief. Abby and Bret held their breath
because they didn’t know who or what had made that sound.
As they began to back away, a voice came from that tree. It was a kind voice.
“Hello, children. I want to say thank you for removing that irritating twig.
You are very kind. What are your names?”
“I’m Abby and this is my brother Bret. Who are you?”
“I’m the oldest tree in the forest. Some think that I am the wisest. They call
me Barkley of Woodforest. Your kindness will not go unnoticed. Please let
me help you in any way I can, at any time.”
“I have helped many of my friends learn about spending and saving,
borrowing and lending. Saving for the hard winter is an important skill when
living in the forest. I stay green all year long and have become an expert on
anything that is green, including money.”
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Grade Level: 3

The Ladder to Success

Lesson: 1

Abby and Bret thanked Barkley and continued through the forest on their
way home.
The children couldn’t believe what had just happened. It was a huge surprise
to realize that they had discovered a wise old tree right in the middle of their
forest. The adventure was about to begin.
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Grade Level: 3

The Ladder to Success

Lesson: 1

Abby and Bret were excited about the Critter Carnival that was coming to the
wooded forest. It was finally Saturday morning, and this was the big
day. Abby and her brother Bret had been waiting for this day for
weeks. The children were excited to see so many choices. Some booths
sold goods like handmade crafts while others provided services like
games to play. Other booths had delicious food for sale. That is the kind
of booth Abby and Bret would have.
Abby and Bret jumped out of bed right away. There was so much to do
before they could leave for the carnival. This brother and sister had
decided to make homemade ice cream to sell at the carnival. They had
discovered that no one else would be selling ice cream. For this reason,
the children hoped that they would have a popular product that would
have them going home with a full money box. They would sell strawberry ice
cream with fresh strawberries on top. The waffle cones were already
made. All that was left for them to do was to mix the ingredients for the
ice cream, freeze it, and they would be off to the carnival.
Abby and Bret wanted to have a trampoline with safety nets of their
very own. They decided beforehand that they were going to have to
generate an income if they were ever going to get a trampoline. They
would need to be paid for work they did.
Everything was set; the ice cream mixture was ready. Now they only had to
freeze it.
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Grade Level: 3

The Ladder to Success

Lesson: 1

That is when Abby and Bret began to think. “How will we take a freezer to
the carnival? It’s too heavy, especially when it is full of ice cream!” Abby
asked.
“We need some advice,” said Bret.
“Who would know something about freezing?” asked Abby.
“I know,” said Bret. “It freezes in the forest every winter. Maybe Barkley¸
that wise old pine tree would know.”
Bret and Abby headed to the forest and found Barkley sound asleep.
“Hey, Barkley, wake up. Abby and I have a problem and we need your help.”
“Oh… Oh, yes?” Barkley answered sleepily.
“How do you freeze ice cream without putting it in a freezer?” asked the
children.
“That’s easy. My mom use to make homemade ice cream. Put the container
in the middle of your ice cream maker bucket. Put rock salt around your
container and turn the crank. That’s the hard part. Before long it will be
frozen.”
“Now, here is the big question,” asked Barkley. “Why are you making ice
cream?”
“Barkley, we need to make money to buy a trampoline. We need an income.
The more ice cream we sell, the more money we will make. The more money
we make, the higher our income becomes. Before long we’ll be able to afford
a trampoline,” Bret explained.
“I’m very proud of what you have done so far,” praised Barkley. “You already
have the capital needed like buckets, serving spoons and containers. You also
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Grade Level: 3

The Ladder to Success

Lesson: 1

have the human capital needed because you have watched your parents and
understand how to make your product. You have a plan for how and where
to sell your ice cream.”
“I have secret for you, you’re lucky enough to live in a country that believes
in the free enterprise system,” Barkley said quite seriously. “The more you
know, the more your income will increase. You need training to get ahead.
Think about getting more education at a college or university. Now you are
learning about having your own business. As you get older you may decide
that you like being an entrepreneur and start your own business. Later you
might decide to take business classes. Some people study how to run a
business in college for 5 years and get a MBA degree. That means Master of
Business Administration. And never forget about hard work. The Creamy
Creations Company works hard to make the best ice cream they can possibly
make. The more people who buy their ice cream, the more money they
make.”
“The Creamy Creations Company would tell you to work hard, learn as much
as you can about running a business, and be honest and creative,” added
Barkley. “Good luck kids. I hope your work pays off and you get your
trampoline.”
Abby and Bret waved goodbye to Barkley and ran home to freeze their ice
cream.
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The Ladder to Success

Grade Level: 3

Activity 3.1-1

Lesson: 1

Determine the hourly wage and the education needed for each worker. Use the
information in the boxes below to complete the table.

Business owner

Education Needed

Wage:

District Manager
Wage:

Creator/researcher
Wage:

Store Manager
Wage: $20.00 an hour

Ice cream Mixer
Wage:

Ice cream Server
Wage:
Education Needed

Wages
$20.00 an hour

2 years of college

$ 8.00 an hour

College graduate with a focus on food
development

$50.00 an hour

High School graduate

$25.00 an hour

College graduate with a focus on business

$40.00 an hour

High School Student

$10.00 an hour

Master of Business Administration
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Grade Level: 3

Activity 3.1-2

Daily
Earnings

The Ladder to Success

Lesson: 1

Determine the daily earnings based on an eight hour workday. Then use the information in
the box at the bottom to approximate the age to reach education needed.

Position

Education
Needed

Business owner
Wage: $50.00 an hour

Master of Business
Administration

District Manager

College Graduate

Wage: $40.00 an hour

with focus on business

Approximate Age
to Reach
Education
Needed

Creator/researcher College Graduate
Wage: $25.00 an hour

Store Manager
Wage: $20.00 an hour

Ice cream Mixer
Wage: $10.00 an hour

Ice cream Server
Wage: $8.00 an hour

with focus on food
development

2 years of College
High School
Graduate
High School
Student

Approximate Age to Reach Education Needed:
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20, 24, 16, 22, 18, 22

Write 3-5 sentences that explain the relationship between human
capital and the amount of income earned.

Availability and Scarcity of Resources

Grade Level: 3

Visual 3.2-1

Scarcity is Scary

Lesson: 2

Scarcity is Scary

Abby and Bret sold every cup of ice cream they made at the Critter Carnival.
They felt it was a huge success because they took home $100 in their money
box. They had $25 in expenses so the children made a profit of $75. They
decided not to buy the trampoline because there was something they
wanted more than the trampoline. It was a trip to Giddyland. The
opportunity to visit Giddyland was going to cost them their trampoline.
Abby and Bret knew that they often have two things they want but can only
afford one of them. The choice they give up is called the opportunity cost.
Their parents understood the opportunity cost and agreed with the children.
Since they had already purchased their tickets online, the family would be
leaving for Giddyland the first of July if they had enough money for gasoline.
Mom and Dad used words like supply, demand, availability, and scarcity to
explain why they were concerned about the cost of gasoline. Abby and Bret
just didn’t understand.
Finally Mom and Dad called a family meeting. Dad said that during the last
few weeks, there had been a huge demand for gasoline. The availability or
supply of gasoline was down. He said that meant that more people were
going places and needed gasoline, and there wasn’t enough gasoline
available for all the cars going on vacation. Then he said because there was a
scarcity or shortage of gasoline, the price for a gallon of gas was going up. It
was going to cost more to fill the family car. Abby and Bret’s parents lacked
the money needed to go on the trip. They might have to borrow the money.
The children didn’t want to believe what they heard. Abby and Bret went
upstairs to Abby’s room and talked for a while. When they came downstairs,
they had an idea.
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Grade Level: 3

Scarcity is Scary

Lesson: 2

“Dad, if we can bring in additional income by selling more ice cream and
saving that money, would that help us get to Giddyland?” Abby asked.
Mom and Dad thought that was a good idea.
“I think we all should try to save a little more of our income, too,” said Dad.
With a little planning and some savings, the family was ready to leave on July
1st for their trip to Giddyland.
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Use notebook paper to create a
dictionary with the following
words in it:
*scarcity
*profit
*increase
*decrease
*product,
*cost
*price
*goods
*service
In your dictionary include your
own definition for each word.

Grade Level: 3

Scarcity is Scary Scenarios

Lesson: 2

Visual 3.2-2

1. Ranchers reported that the good weather has allowed the cows more
time to eat pasture grass so the cows are producing more milk. The
number of families purchasing milk has decreased. Will the cost of milk
increase or decrease?
2. Abby and her mother make beaded bracelets to sell at craft shows. The
first month, they sold only 10 bracelets. Now the bracelets are becoming
very popular and they are selling between 40 and 50 bracelets at each
show. Since school begins next week, Abby will no longer be able to help
her mother make bracelets. Should Abby and her mother increase or
decrease the price of the bracelets?
3. Mr. Matherly purchased 75 umbrellas to sell during the rainy season. Due
to the drought, Mr. Matherly has only sold one umbrella in 5 weeks.
Should Mr. Matherly increase or decrease the cost of his umbrellas?
4. Florida is known for producing juicy delicious oranges. This year the
weather was too cold, and very few oranges survived the cold
temperatures. More and more consumers want to buy oranges because
they are full of vitamin C. Will the cost of the oranges increase or
decrease?
5. Temperatures this summer have been very hot and ice cream sales have
increased throughout the city. However, the newscaster has reported
that no ice cream will be delivered until the truck drivers go back to work.
It seems that truck drivers want better pay. Do you think that the cost of
ice cream will increase or decrease?
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Grade Level: 3

Scarcity is Scary Chart
(To Be Used with Scarcity is Scary Scenarios)

Lesson: 2

Activity 3.2-1
Listen while your teacher reads about each product. Then record if the availability of
the product increased or decreased and if the demand of the product increased or
decreased. Use the letter I to represent increase and a D for decrease. Then decide
if the cost will increase or decrease based on the availability of the product and
demand.

Product
1.
2.
3.
4.
5.

Availability of
Product

milk
bracelets
umbrellas
oranges
ice cream
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Demand

Cost

This page intentionally left blank.

Grade Level: 3

Activity 3.2-2

Scarcity is Scary Sort

Lesson: 2

Read the sentences on each strip. Cut out the sentences along the dotted lines
and glue them in the appropriate column of the chart that follows; High
Availability or Scarcity of Resources.

A gallon of milk once cost $2.50. Lately
it has cost about $3.00 because several
large dairy farms were closed due to
unclean milking machines.

The cost of a pound of hamburger meat
will be changing soon. The Japanese
cows came down with The Mad Cow
Disease and thousands of the cattle
died.

Crackle Cereal is a favorite at the
Morton family breakfast each morning.
The corn crop did well because there
was plenty of rain and sunshine. There
are plenty of cornflakes.

The farmers planted apple seeds all
across our land. These trees did well
throughout the country because of the
bee population that pollinated the
apple blossoms.

Texas is known for growing juicy
oranges. This year the arctic blast
caused many of the branches of the
orange trees to split and fall to the
ground because of the heavy ice. The
young oranges could not be saved.

We use paper plates for dinner on the
nights we have ball games or church.
Mom said we are going to have to start
washing our dishes because the Pine Tree
Beetles have destroyed so many trees in
the forest. We need to conserve the trees
that are left.

Boll weevils were a nuisance this year
and destroyed much of the cotton crop.
I really enjoy wearing 100% cotton Tshirts and wonder what that will do to
the cost of my favorite shirts.

The school year is getting ready to
start. Stores are having clearance
sales on swim wear. There’s still a
wide selection of swim wear from
which to choose.

Due to the drought, communities can
only water their yard once a week. Now
the nurseries have an overabundance of
outdoor plants.

Coffee beans are flooding the market
because many South American
countries are learning to grow flavored
beans that make great coffee.
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High Availability

Scarcity of Resources

The most important thing I learned about scarcity is
___________________________________________________
___________________________________________________
___________________________________________________
___________________________________________________.

The most important thing I learned about availability is
___________________________________________________
___________________________________________________
___________________________________________________
___________________________________________________.

Planned and Unplanned Spending

Grade Level: 3

Visual 3.3-1

Savor the Savings

Lesson: 3

Savor the Savings

The countdown had started. It was only six more weeks before the trip of a
lifetime would begin. The trip to Giddyland was just around the corner. For
some reason, Mother seemed a little concerned. She asked that the family
talk together that night.
“Children, we need to make a few decisions concerning our trip. Our food
cost may keep us from having as much fun as we hoped. After thinking about
it, I think we have two choices. One, we cut our food costs by taking a cooler
full of sandwich meat and drinks and return to our hotel room for every
meal.”
“But, Mom, that means we won’t have as much time to spend in the park!”
moaned Abby and Bret.
“Exactly,” said Mom. “Our second choice is finding a meal plan offered by the
park that will save us money.”
“Mom, what’s a meal plan?” asked Abby.
“A meal plan will let us buy a burger basket for $5 which is the same price we
pay at our hometown café. Without the meal plan, a burger basket will cost
$15 at Giddyland.”
“Cutting back on some items in our budget, like not going to the movies once
a week or cutting back on the number of times we go out to eat, will help us
save money to buy the meal plans at Giddyland. Purchasing the meal plan at
Giddyland will allow us to spend more time in the park. What do you think?”
“That planning ahead idea will give us more time to play at Giddyland,” said
Bret.
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Grade Level: 3

Savor the Savings

Lesson: 3

Abby added, “I like the idea of planning to save so you know you can afford
to spend on something you really want. Great idea, Mom!”
Mother bought the meal plan online that night.
Abby, Bret, and their family finally made it to Giddyland. They spent the
whole day having fun. They saw so many Giddyland characters they couldn’t
remember them all. Dad had his camera and captured every moment.
“Planning ahead is always a good idea, especially when there is not much
money to spend,” explained Mother. “Not planning ahead usually means
unexpected surprises coming out of your wallet. The only surprise I want you
to experience is which Giddyland character will sit down and have lunch with
you!”

Page |5

Scarcity is Scary Discussion
List 3 reasons why planned spending decisions are beneficial.






List 3 reasons why unplanned spending decisions may have an opportunity cost.






Stop Light

Grade Level: 3

Activity 3.3-2

Lesson: 3

Name ________________________________________

_____

Planned and Unplanned Spending Decisions
 Color the GO light green if the action helps reach a savings goal toward a planned
spending decision.
 Color the STOP light red if the action is an unplanned spending decision.
1. Bret is saving for the fee for summer
baseball. He earned $5 for raking his
grandmother’s yard. On his way home,
he stopped at the toy store to spend his
money.

2. Abby is saving for roller skates She
received $10 on her birthday. She
deposited the $10 in her piggy bank.

3. Abby’s mom is saving for the family’s
summer vacation. She compares prices
and shops at a discount store.

4. Luke has a summer job working as a
lifeguard. He put $50 from his earnings
in his pocket on Monday. Five days later
he had no money left. He could not
remember how he spent most of this
money.
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Grade Level: 3

Stop Light

Lesson: 3

5. While at the store with her cousin, Rosa
saw a beautiful pink hat with sparkling
gems. She had just enough money in her
purse, so she bought the hat.

6. Lee needs new shoes for school. After
comparing ads, he decides to use a
coupon that will save him $15.

7. Aunt Carolyn makes a shopping list
before going to the store. She does not
want to forget anything and have to buy
it at the convenience store on the
corner. She says the prices there are too
high.

8. Dad gave Charlie a piggy bank so he
could start a saving plan. After making
two deposits into the piggy bank, he
heard the ice cream truck coming down
the street. He grabbed the money from
his piggy bank to buy ice cream.

9. Mia received $25 for her birthday. She
10. Justin earns $7.50 every week for doing
has wanted a portable media player for a
his household chores. By the end of the
while and is saving all her money until
week, he has usually spent all his money
she has enough to buy one.
on snacks or toys or at the game room.
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Additional Resources

Grade Level: 3

Activity 3.1-3

Human Capital/Labor and Income Extension Activity

Lesson: 1

Name ________________________________________

Abby and Bret walked along Main Street one Saturday afternoon. It had been a long hot
day. They spotted Mr. Bean’s Ice Cream and Soda Shoppe. Both decided it was time to
spend a little of their income on a cool treat. Bret had walked Mr. Brown’s dog that
morning and made $3.00. Abby had the opportunity to babysit the Smith’s twin boys
that morning and made $3.50. What do you think Abby and Bret bought while in Mr.
Bean’s Ice Cream and Soda Shoppe? Remember Abby and Bret are continuing to save
for their trampoline. How much do you think each child saved of their income?
Choose Your
Flavor

Vanilla
Chocolate
Strawberry
Chocolate Chip
Cookie Dough

Cost Per Dip

1 Dip
2 Dips
3 Dips
4 Dips
5 Dips

$ .50
$ 1.00
$ 1.50
$ 2.00
$ 2.50

Topping

Sprinkles
Chocolate Chips
Whipped Cream
Nuts
Jelly Beans

Cost of Topping

$ .10
$ .20
$ .50
$ .75
$1.00

Bret earned $3.00. What choices do you think he made?
Flavor: ____________________________
Number of dips: ____________________

Cost _$________

Topping(s): ___________________________________

Cost _$________
Total Cost _$________

How much of his income did Bret still have after buying ice cream? ________________
Abby earned $3.50. What choices do you think she made?
Flavor: ____________________________
Number of dips: _____________________

Cost _$________

Topping(s) ___________________________________

Cost _$________
Total Cost_$________

How much of her income did Abby still have after buying ice cream? _______________
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Grade Level: 3

Activity 3.3-3

Planned and Unplanned Spending Exstention

Lesson: 3

Name ________________________________________

All of the problems in this activity are about planned and unplanned spending decisions. Read each of
the problems and answer the questions. Use the space provided to show your work. Be sure to label
your answer.

1. You got home from ball practice with just enough time to change clothes and grab
your baby-sitting money before your friend’s mom picked you up for the movies.
You have been planning this night for 3 weeks. You even babysat your cousin for
$10 so you could pay the $5 admission and have money for a snack with two
dollars left over to put toward your savings for a new baseball glove. Now you are
starving since you didn’t have time for supper. At the snack bar, you decide to buy
nachos for $3.25, a small drink for $1.15, and a small package of M&M’s for 50₵.
You had planned to spend $8.00. How much more did the unplanned spending
cost you?

2. Mom and Dad said Billy could have a lemonade stand in the front yard over
Memorial Day weekend. Billy planned what he would need and got all of his
supplies together. That weekend Billy sold lemonade for 65₵ per cup. The
temperature was so hot that he had to use more ice than he had anticipated. The
Watson family of 6 had just walked down the street to Billy’s stand when Billy ran
out of ice. Ice-cold lemonade is good on a hot day so Billy closed down his stand
and went to the store for a bag of ice. How much money would Billy lose if each
person in the Watson family had bought lemonade?
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Grade Level: 3

Planned and Unplanned Spending Extension

Lesson: 3

3. Mrs. Trevino is proud of the fact that she is a smart shopper. Hamburger meat is
usually $3.99 per pound. This week it is on sale for $2.99 per pound. Mrs. Trevino
bought 6 pounds of hamburger meat for a cookout. She also bought pickles for
$2.89 and used a coupon for 65₵ off the jar of pickles. Potato chips were buy one
get one free. The potato chips cost $3.49 for a bag. Mrs. Trevino bought 2 bags.
How much money did Mrs. Trevino save by planning her grocery purchases?

4. Chuck was planning a trip to California. He planned to fly and knew that flight
fares were different at different airlines. He looked up the flight schedules from
Houston, Texas to Los Angeles, California to check prices and times. When Chuck
looked online, one airline had a flight price of $748 and would take 3 hours and 40
minutes. The price was $625 for another airline and would take 4 hours and 15
minutes. A third airline had the price for $592 and would take 4 hours and 55
minutes because the plane had one stop in Denver. Which flight do you think
Chuck booked? Why do you think he chose this flight? What are the costs and
benefits of his choice?
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Answer Keys

Grade Level: 3

Key 3.1-1

The Ladder to Success

Lesson: 1

Determine the hourly wage and the education needed for each worker. Use the
information in the boxes below to complete the table.

Education Needed

Business owner
Wage: $50.00 an hour

District Manager
Wage: $40.00 an hour

Creator/researcher

Master of Business
Administration
College Graduate with
focus on business

College Graduate with
focus on food development

Wage: $25.00 an hour

Store Manager

2 years of College

Wage: $20.00 an hour

Ice cream Mixer

High School Graduate

Wage: $10.00 an hour

Ice cream Server
Wage: $8.00 an hour
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High School Student

Grade Level: 3

Key 3.1-2

Daily
Earnings

$400
$320
$200

$160
$80
$64

The Ladder to Success

Lesson: 1

Determine the daily earnings based on an eight hour workday. Then use the information in
the box at the bottom to approximate the age to reach education needed.

Position

Education
Needed

Business owner
Wage: $50.00 an hour

Master of Business
Administration

District Manager

College Graduate

Wage: $40.00 an hour

with focus on business

Creator/researcher College Graduate
Wage: $25.00 an hour

Store Manager
Wage: $20.00 an hour

Ice cream Mixer
Wage: $10.00 an hour

Ice cream Server
Wage: $8.00 an hour
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Approximate Age
to Reach
Education
Needed

24 years
22 years

with focus on food
development

22 years

2 years of College

20 years

High School
Graduate

18 years

High School
Student

16 years

Below are example definitions for the terms in your child’s dictionary. Your child should come up
with their own definitions.
1. Availability - There’s plenty of something; there’s enough for everyone who wants to buy
it
2. Scarcity - There’s not much of something; more people want it but there’s not enough for
everyone
3. Profit - How much money you make after all expenses are paid
4. Increase - Go Up
5. Decrease - Go down
6. Product - A good or service
7. Cost - How much you pay for what you are buying
8. Price - How much you pay for what you are buying
9. Goods - An actual item that can be touched
10. Service - A business doing something for another, such as cleaning

Grade Level: 3

Scarcity is Scary Chart Key

Lesson: 2

Key 3.2-1
Listen while your teacher reads about each product. Then record if the availability of
the product increased or decreased and if the demand of the product increased or
decreased. Use the letter I to represent increase and a D for decrease. Then decide
if the cost will increase or decrease based on the availability of the product and
demand.

Product
1.
2.
3.
4.
5.

milk
bracelets
umbrellas
oranges
ice cream

Availability of
Product

Demand

Cost

I
D
I
D
D

D
I
D
I
I

D
I
D
I
I
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Grade Level: 3

Scarcity is Scary Sort Key

Lesson: 2

Key 3.2-2

High Availability of Resources/cost
decrease

Scarcity of Resources/cost increase

Crackle Cereal is a favorite at the Morton
family breakfast each morning. The corn
crop did well because there was plenty of
rain and sunshine. There are plenty of
cornflakes.

Texas is known for growing juicy oranges.
This year the arctic blast caused many of
the branches of the orange trees to split
and fall to the ground because of the
heavy ice. The young oranges could not be
saved.

The farmers planted apple seeds all across
our land. These trees did especially well
throughout the country because of the bee
population that pollinated the apple
blossoms.

We use paper plates for dinner on the
nights we have ball games or church.
Mom said we are going to have to start
washing our dishes because the Pine Tree
Beetles have destroyed so many trees in
the forest. We need to conserve the trees
that are left.

Due to the drought, communities can
only water their yard once a week. Now
the nurseries have an overabundance of
outdoor plants.

The cost of a pound of hamburger meat
will be changing soon. The Japanese cows
came down with The Mad Cow Disease
and thousands of the cattle died.

Coffee beans are flooding the market
because many South American
countries are learning to grow flavored
beans that make great coffee.

Boll weevils were a nuisance this year and
destroyed much of the cotton crop. I really
enjoy wearing 100% cotton T-shirts and
wonder what that will do to the cost of my
favorite shirts.

The school year is getting ready to
start. Stores are having clearance
sales on swim wear. There’s still a
wide selection of swim wear from
which to choose.

A gallon of milk once cost $2.50. Lately it
has cost about $3.00 because several large
dairy farms were closed due to unclean
milking machines.
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Grade Level: 3

Stop Light Key

Lesson: 3

Key 3.3-2

Planned and Unplanned Spending Decisions
 Color the GO light green if the action helps reach a savings goal toward a planned
spending decision.
 Color the STOP light red if the action is an unplanned spending decision.
1. Bret is saving for the fee for summer
baseball. He earned $5 for raking his
grandmother’s yard. On his way home,
he stopped at the toy store to spend his
money.

2. Abby is saving for roller skates She
received $10 on her birthday. She
deposited the $10 in her piggy bank.

3. Abby’s mom is saving for the family’s
summer vacation. She compares prices
and shops at a discount store.

4. Luke has a summer job working as a
lifeguard. He put $50 from his earnings
in his pocket on Monday. Five days later
he had no money left. He could not
remember how he spent most of this
money.
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Grade Level: 3

Stop Light Key

Lesson: 3

5. While at the store with her cousin, Rosa
saw a beautiful pink hat with sparkling
gems. She had just enough money in her
purse, so she bought the hat.

6. Lee needs new shoes for school. After
comparing ads, he decides to use a
coupon that will save him $15.

7. Aunt Carolyn makes a shopping list
before going to the store. She does not
want to forget anything and have to buy
it at the convenience store on the
corner. She says the prices there are too
high.

8. Dad gave Charlie a piggy bank so he
could start a saving plan. After making
two deposits into the piggy bank, he
heard the ice cream truck coming down
the street. He grabbed the money from
his piggy bank to buy ice cream.

9. Mia received $25 for her birthday. She
10. Justin earns $7.50 every week for doing
has wanted a portable media player for a
his household chores. By the end of the
while and is saving all her money until
week, he has usually spent all his money
she has enough to buy one.
on snacks or toys or at the game room.
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Planned and Unplanned Spending Extension Activity Key

Grade Level: 3

Key 3.3-3

Lesson: 3

Name ________________________________________

All of the problems in this activity are about planned and unplanned spending decisions. Read each of
the problems and answer the questions. Use the space provided to show your work. Be sure to label
your answer.

1. You got home from ball practice with just enough time to change clothes and grab
your baby-sitting money before your friend’s mom picked you up for the movies.
You have been planning this night for 3 weeks. You even babysat your cousin for
$10 so you could pay the $5 admission and have money for a snack with two
dollars left over to put toward your savings for a new baseball glove. Now you are
starving since you didn’t have time for supper. At the snack bar, you decide to buy
nachos for $3.25, a small drink for $1.15, and a small package of M&M’s for 50₵.
You had planned to spend $8.00. How much more did the unplanned spending
cost you?
Problem solving steps may vary.

$3.25
1.15

+

.50

$5.00 admission price

+

4.90 snacks
$9.90 total spent

$9.90 total spent

-

8.00 planned spending
$1.90 additional spent

$4.90
2. Mom and Dad said Billy could have a lemonade stand in the front yard over
Memorial Day weekend. Billy planned what he would need and got all of his
supplies together. That weekend Billy sold lemonade for 65₵ per cup. The
temperature was so hot that he had to use more ice than he had anticipated. The
Watson family of 6 had just walked down the street to Billy’s stand when Billy ran
out of ice. Ice-cold lemonade is good on a hot day so Billy closed down his stand
and went to the store for a bag of ice. How much money would Billy lose if each
person in the Watson family had bought lemonade?
Problem solving steps may vary.

65₵

390₵ = $3.90 lost while getting more ice

X 6
390₵
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Planned and Unplanned Spending Extension Activity Key

Grade Level: 3

Lesson: 3

3. Mrs. Trevino is proud of the fact that she is a smart shopper. Hamburger meat is
usually $3.99 per pound. This week it is on sale for $2.99 per pound. Mrs. Trevino
bought 6 pounds of hamburger meat for a cookout. She also bought pickles for
$2.89 and used a coupon for 65₵ off the jar of pickles. Potato chips were buy one
get one free. The potato chips cost $3.49 for a bag. Mrs. Trevino bought 2 bags.
How much money did Mrs. Trevino save by planning her grocery purchases?
Problem solving steps may vary.

$3.99
2.99
$1.00 saved per pound

$1
x

$6.00 saved on hamburger

6
$6

.65 coupon savings

+

3.49 chip savings

$10.14 total savings
4. Chuck was planning a trip to California. He planned to fly and knew that flight
fares were different at different airlines. He looked up the flight schedules from
Houston, Texas to Los Angeles, California to check prices and times. When Chuck
looked online, one airline had a flight price of $748 and would take 3 hours and 40
minutes. The price was $625 for another airline and would take 4 hours and 15
minutes. A third airline had the price for $592 and would take 4 hours and 55
minutes because the plane had one stop in Denver. Which flight do you think
Chuck booked? Why do you think he chose this flight? What are the costs and
benefits of his choice?
Answers may vary. The benefit may be monetary savings if Chuck books a lower fare but the
cost will be more time in flight. He may opt for less time spent and pay a higher fare.
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