AN

common

app

Corso, School Counseling Lead, Ansonia High School
lana Draper, Director of Financial Aid, Fairfield University




Ansonia High School, School Counseling Department

Erin Corso, Lead School Counselor — Class of 2020 M-Z;
Classes of 2021, 2022 N-Z
Daphne Edwards-DaRosa — Class of 2020 A-L
8 022 N-Z




=
college every year. Co ;
applying to college faster and easier. Wit
system to apply to multiple colleges and universities. There are two
out: a set of common questions and each college’s own specific questions. The bes
part is you only have to fill out the common gquestions one time!
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e 204 pub olleg
* 62 infernational universities in 18 countries
e 12 HBCUs

* More than 325 without app fee (Ansonia High Students ALL qualify for a fee waiver)

* Nearly 250 test optional/flexible



WWW.COMMONJPP.org



http://www.commonapp.org/

Wwww.Nnaviance.com



http://www.naviance.com/

Common App Completion Workshop: October 16™ for seniors in the cafeteria during the PSAT!
Snacks will be provided.

Haven, University of Bridgeport




FINANCIAL AID

Guide to Financing a Higher Education 2020-2021

Diana M. Draper
Fairfield University




Agenda

 Applications and Deadlines
* Filing tips

« Eligibility

 Types of aid

c Q&A



2020-2021 Applications

CSS Profile
College Scholarship Search

https://cssprofile.collegeboard.org/

* FEE!

400 colleges & scholarships

 Comprehensive evaluation of a
family’s economic strength

e Customized by school

* Used in determining institutional aid
eligibility

e Available October 1, 2019

FAFSA

Free Application for Federal Student Aid

www.fafsa.gov

FREE!
Determines eligibility for federal aid

Schools use to award federal, state &
institutional aid

Submit every year
Must have official application
Available October 1, 2019



Gather information

 FSAID

e SSN - students and parents

e Student drivers license number

e 2018 tax records - tax return, w-2’s - student and parent
2018 untaxed income

e Asset information

* School lists

e Home value/debt (CSS)

e 2019 and projected 2020 (CSS)




CSS Profile vs. FAFSA

There are some key data collection differences:

Parent data collected:
Custodial and Noncustodial Parent
 |Income: Paper Losses
Negative income
Depreciation
e Assets:
Home and home equity
Imputed values vs. reported values
* Expected student contribution

e Cost of living adjustments for those living in high cost areas



CSS Profile Tips

* More thorough review of family financial picture

e Student is the applicant, just like the FAFSA

* Will use the same PPY income data; current year asset data
Do not leave blanks, use estimates or zero if n/a

* Use the Comments section if desired, BUT also notify the school of special conditions not reflected
on the CSS

* First year, first time students who took the SAT’s should log in to PROFILE using the same
credentials used for the SAT

« SAT fee waiver = PROFILE fee waiver - $25 first report, $16 ea add’l

* Read carefully so as to not double report items




Federal student aid ID = FSAID

TUW 1L A1\ A 1U):

1. Enter your email address 6. Set up 4 challenge questions
2. Create a username 7. Read and accept the terms
3. Create a password 8. Verify your mobile phone number
4. Enter your name, date of birth, and 9. Verify your email address
Social Security number Create an FSA ID:

5. Enter your mobile phone number StudentAid gov/fsaid




Start the FAFSA

TIP: We recommend that the student start the FAFSA form using the instructions below. It makes the
application process much easier.

* If you are the student: Click “Enter your (the student’s) FSA ID.” Then enter your FSA ID username and
password, and click “Next.”

* [f you are the parent: Click “Enter the student’s information.” Then provide the student’s name, Social
Security number, and date of birth, and click “Next.”

Log in to the FAFSA [—
Cnly students may use their FEA ID to log in, Parents and others can start a FAFSA for a student by :‘:&Eﬁﬂml
entering the student's identifiers, Farents and others can also work ona FAFEA form or correction
the student started using the Sawve Key that the student made. Help for parents.
I 7o & parent, preparer, o stwdent firommn &
LhE LR L L @ Freely Associated State

NEXT &3

Sile Lasl Opdaled : Sunday S=plem ber 28, 2018 Oownload fidobe Readar

E12010 fafsa.gow All rights resarrad,




Stay On Track

e Use flags to know which section you are completing.

* Do not enter parent info in the tax section

W Resel FAFSA X  Vew FAFSA Summany Sawe B Reset FAFSA % View FAFSA Sumnnay

Personal Information for Student

—
Siucke ol Ciee o e iy Pamad Famit Fhueie ot - Shucket D oot e Faxt Faxt Studect
S need Selection Sign & Supenit Conflareatinn 1 ' - s ¥ ® -
D ORI S States Do phics Francaks Frarenls e ! Banmiicy o A _— Deianees Francnh Francah Sgnd Swomt  Collimaton

o —@ @ o— 0

STUDENT INFGRMATION W




Applying becomes easier?

* Apply anywhere by downloading the myStudentAid app from the Apple App Store or Google Play

Welcome to

myStudentAid

Need money for college?
Submitting the 20182019 FAFSA® form is quick and

most iImportantly, it's FREE

START HERE

Before You Start
myStudentAid is the official app of Federal Student Aid
(FSA), an office of the U.S. Department of Education.

If you want to renew your 2018-19 FAFSA or use IRS
Data Retr ool, you need to complete your FAFSA
form on fafs:

GO TO FAFSAGOY

heduled maintenan




ecomes easier?

T0:41 AM
= myFAFSA

11:48 AM

= nyFAFSA

#& myFAFSA

Tell us who you are.

g2

College Search

| am the
Parent

Section 1. Student Information

Section 2. Sehocl Selection

L)
Section 3. Dependency

| am the Seclion 4. Parenl Information
Student

L < T < B < T <.

Sectlon 5. Parent Financlals

L8]
Section 7. Sign & Bubmit >}
1 ENTER FEDER,

lam a

Preparar e
SEARCH BY CITY.

NEXT




Parent Demographics

After student lists schools and answers dependency questions

Next, parent demographics

Report information on the FAFSA

’ Did you live with one for the parent who provided more
parent more than the financial support over the past
Are your parents Do your parents other over the past 12 months or in the last year you
WH EN I FI LL 0 UT married to each other? live togethes? 12 months? received support,

MYFAFSA? @ @ c @ o-@

Dependent students are required to report parent information
on the Free Application for Federal Student Aid (FAFSA). For

reporting purposes, “PARENT™ means your legal (biological or

adoptive) parent or stepparent, of a person that the state has Report information for both You do not need to

determined 10 be your legal parent. parents on the FAFSA, even f Report information on report additional
Report information for both they were never married, are the FAFSA for the parent Has this parent parent information,
parents on the FAFSA. divovced, or ave separated. you lived with more. remarried?

Use this guide to figure out which parent’s information
to inclade (depending on your family situation). @ @
Also report information

for your stepparent on
the FAFSA,

The following people are not your parents If you're not sure whom to report as a parent, you can visit
unless they have legally adopted you: c a u Studentlid.ed.gov/fafsa/filling-out/parent-info or call 800-4-FED-AID (800-433-3243).
2 Zes < If you're not sure whether you are a dependent student, go to
Savours — o - - by e bk Studenthid gov/fafsa/filing-ocut/dependency

Federal Student e



IRS Data Retrieval - IRS DRT

SIMPLE STEPS TO' TRANSFER TAX INFORMATION INTO YOUR FAFSA"EORM

The IRS Data Retrieval Tool (IRS DRT) Electronically Transfers Your Federal Tax Return Information Into Your FAFSA® Form

EASY ciccorabuon, i FAST yourmimaton.  ACCURATE yourniormation.

000020

Log in to your current : Click the “Link to : Check the “Transfer
FAFSA form or start a : IRS" button and log in ~ ; My Tax Information
new application at : with your FSAIDtobe into the FAFSA form”™
fafsa.gov. 3 transferred to the IRS box, and click the :
to retrieve your info. “Transfer Now” button.*
In the finances section Once at the IRS site, You will know that your federal tax
of the online form, you enter |yonl information retumn ;l:uc;tlmdion ::e:e:n % *For your protection, your tax
; j " exactly as it appears successiully transferred because the i i :
:'u:::;';o-:’:ez::lshle on your federal income words “Transferred from the IRS™ will mfo_rmatwn will n?t be displayed on
1o use the IRS DRT. tax return and click the display in place of the IRS either the IRS site or fafsa.gov.
“Submit" button. information in your FAFSA form.




IRS Data Retrieval

To access the tool, indicate that you've “already completed” taxes on the student or parent finances
page. If you're eligible, you’ll see a “LINK TO IRS” button. Choose that option and follow the prompts.

M Reset FAFSA £ Wew FAFSA Summany

T Resst FAFSA X Wew FAFSA Summany

In to IRS DRET

Student Depe e ey Parent Pawent Stuckt
Demngasncs 0 R gy Demcgaphics | Framhk Frarcy ~ SEnESwmt o Cadfimaton Strknt i DEROREY Pt Pareat Stk e cemt Confimatin
e a c 9 ° Demegiaphics Status Dherrmggia phics Finarelak Flamaks

—0—90—0—09

PARENT INFORMATION
Application was successfully saved.

You, the parent, should enter the information below and click Next to continue, Otherwise, click Sldp IRS DRT.

If you have any questions ar problems using this tool, click FAFSA Help for assistance,
Attenton! ¥You rmust provide financial information frorm your parents' 2018 tax return on

the following pages.

Provide Parents FSA D

For 2018, have your parents completed their IRS income tax return or another tax retuen? o Which t o o
rch parent are you?

Already completed v @ Parent1 O FParent 2

What type of income tax return did your parents file for 201387

IR= 1040 v
For 2018, what is your parents' tax filing status according to their tax return? Farent's FEA ID Username, E-mail Address, or Mobile Number o
Married-Filed [oint Return v |

Forgot Username | Create an FE4 [0
Parent's FSA ID Password o

RS Data Retrleval Tool

Applying is faster and easier if your parents transfer their tax return information into this FAFSA with the IRS
Data Retrieval Tool (IRS DRT)

Forgot Password

Site Las! [ poialed :Gunday Seplember 26,2018 Download Adobe Reader
Sil Last O pdaied:Sunday, Splem ber 26, 2018 Download fidobe Reader S

& PREVIOUS || MNEXT & |

E2010 fafsa.gow A1l rights reserred, B2010 fafsa.gow All rights reserved,




Certain tax filers cannot use the
IRS Data Retrieval Tool

Non-
: Married married
Did not Marriage First th and filedas| Neither parent or
date is di Iri?s ofrterfe Filed a head of married both
January e g e non-U.S. | household, parent married
566 tax return or filed entered a parents
separate | valid SSN | entered all

returns zeroes for
the SSN

indicate on
FAFSA a

tax return 2019, or SSN are

wWas

completed Jeltes




FAFSA Sections

Student Demographics

* Personal student info including DL number, DOB, SS registration status

 School Selection
* Includes housing status

 Dependency Status

* Parent Demographics
 Parent IRS link works best when FAFSA Parent 1 is also Parent 1 on tax return

 Parent Financials
e |RS DRT
 Assets

e Student Financials
e Student DRT
 Assets

e Sign & Submit

e Confirmation




| submitted my FAFSA.
What's Next?

e The student will receive an email confirmation that it has been submitted.

* |n approximately 2-3 days after successfully submitting the FAFSA, the student will
receive the email that their SAR is ready - read it carefully.

 The schools listed will receive an electronic copy as well.
* You may make changes via FOTW.

* Schools may ask for supporting documentation or you may need to complete
verification.




Cost of Attendance - COA

Tuiltion and fees

n Room and board
Books and supplies

Transportation
Miscellaneous personal expenses




Expected Family Contribution - EFC

Student

Measurement of contribution

student’s and
family’s ability to pay

postsecondary
educational
expenses

Parent contribution

(for dependent students)




Calculating eligibility

*Note: This is not the same as the student’s bill or the amount a family will actually
pay for the student to attend college

Most colleges will NOT meet 100% of your need




Types of Financial Aid

Self-Help

Aid B — Gift Aid




Institutional Aid

SCHOLARSHIPS
GRANTS
: ® ACADEMIC
- Academic
—  Athletics ® ATHLETIC
—  Need-based °

- Other

NEED-BASED = DEADLINES!
STATE

OUTSIDE AGENCIES

LOCAL LIBRARY

HIGH SCHOOLS

ON-LINE

WEE
MONEY




Federal grants

PELL
—  Need-based

- Enrollment-based
- Up to $6095 (2018-2019)

SEOG
* Need-based
* Pell Grant recipients
* Award varies by institution

TEACH
UP TO $4,000/YEAR

MEET VARIOUS FEDERAL
REQUIREMENTS

BECOMES A

IF
STUDENT DOES NOT FOLLOW
FEDERAL EMPLOYMENT
GUIDELINES



Federal Work Study

* Self-help, but NO repayment

* Need-based

* Eligibility determined by institution
 Part-time employment

* On or off campus

* Help with personal, living, education expenses
* Valuable work experience

* Wage determined by school




Direct Student Loans

Interest Rates for Direct Loans First Disbursed on or After July 1, 2019, and Before July 1, 2020

Fixed
Loan Type Borrower Type Interest
Rate

Direct Subsidized Loans and Direct Undergraduate 4.53%
TTnsubsidized Loans
Direct Unsubsidized Loans Graduate or Professional h.08%
Direct PLUS Loans Parents and Graduate or
Professional Students
7.08%

1.059%student origination fee

6 month grace period before repay
Forgiveness option for public service work
Interest may be tax-deductible
Forbearance or deferment options
Various repayment plans

No co-signer or credit check
Consolidation options

Helps build student’s credit



Direct Loan Limits

Dependent Students (except students
whose parents are unable to obtain

PLUS Loans)

Independent Students (and dependent
undergraduate students whose parents
are unable to obtain PLUS Loans)

First-Year

Undergraduate
Annual Loan Limit

$5,500—No more than $3,500 of

this amount may be in
subsidized loans.

$9,500—No more than $3,500 of
this amount may be in
subsidized loans.

Second-Year
Undergraduate
Annual Loan Limit

$6,500—No more than $4,500 of
this amount may be in
subsidized loans.

$10,500—No more than $4,500 of
this amount may be in
subsidized loans.

Third-Year and
Beyond

Undergraduate
Annual Loan Limit

$7,500—No more than $5,500 of
this amount may be in
subsidized loans.

$12,500—No more than $5,500 of
this amount may be in
subsidized loans.




Direct Parent PLUS loan

 For PARENTS of undergraduate students
 May have option to use credit-worthy endorser

« If NOT approved, STUDENT is eligible for additional Direct Unsubsidized Loan

* July 1 annual rate change

e Can borrow up to COA

« Deferred payment option

* Money-saving benefits during repayment
 The interest rate is 7.08%

e 4.236% PLUS origination fee




Alternative Loans

* For STUDENTS or parents
* Co-signer required

* VARIABLE or FIXED rates
e LOW or 0% fees

e Credit-based

 Borrow up to COA
* Repayment benefits

* Remove co-signer option

Monitor interest accruals while in school
Check for prepayment penalties
Payment options vary after graduation
Payment options vary in school

+ Deferred

« Monthly

Interest may not be tax deductible
Cannot consolidate to Direct loan

May not offer forbearance or deferment
options during repayment

Loan forgiveness programs unlikely



Financial Aid Award Letter

A financial aid award notification is a communication from a college that states the type and amount of
financial aid the student is eligible to receive if the student enrolls at the institution.

« The award notification typically consists of a combination of grants, loans and work-study.
« There is no set standard or a universal award notification format.

» Notifications are sent at different times based upon each college’s admissions cycle.

o All communication about financial aid is sent directly to the student.

e Financial Aid Notification comparison tools are available.

https://bigfuture.collegeboard.org/pay-for-college/financial-aid-awards/compare-aid-calculator




Financial Aid Appeals

Review college policies for:

=  Appeal criteria — varies by school

= Required documentation, applications, deadlines, etc.

*Many appeal awards, if granted, are for one-year only

*Consider the “right” vs. “first” vs. “best” choice for the student, family, finances, etc.




Planning tools

e« COLLEGE SCORECARD « SHOPPING SHEET
o Early stages of college comparisons = Use AFTER Scorecard & Navigator
o o N,c))t required by all schools (2,000 using
it!

= COA, graduation/loan default rates,
median borrowing, etc.

e COLLEGE NAVIGATOR
o Detailed school info

= More ways to search colleges  NET PRICE CALCULATOR
School data from reports of National = Varies by school

Center for Education Statistics _
= Aid not guaranteed

» College Affordability & Transparency Center FAFSA Day Connecticut 2020-2021

= Tuition & net prices

[m]



http://www.whitehouse.gov/issues/education/higher-education/college-score-card
http://nces.ed.gov/collegenavigator/
http://collegecost.ed.gov/
http://www2.ed.gov/policy/highered/guid/aid-offer/annotatedshoppingsheet.pdf
https://www.capfaa.org/fafsa-day/fafsa-day-student-registration/

Need Help on Your FAFSA?

REGISTER FOR FAFSA DAY

Free hands-on assistance in completing the 2020-2021 Free
Application for Federal Student Aid

To Register:
Google Search “FAFSA Day CT”
Click on the link that will take you to capfaa.org/fafsa-day
Click on FAFSA DAY > Student Registration

Location Date Time

Naugatuck Community Sunday, October 6t 1:30 PM

College

Housatonic Community Saturday, November 2" 9:30 AM - 1:00 PM
College

SEE YOUR GUIDANCE COUSNELOR FOR DETAILS




KEEP
CALM

AND

FILE YOUR
FAFSA




