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Student Financial Aid

What Students & Parents
Should Know




What is Financial Aid?

 Financial aid helps pay the cost of attending
college

 Financial aid may awarded based on
— Financial need (need-based)

— Other criteria, such as academic or athletic
ability (merit-based)
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Different Types of Aid

e Scholarships }.Free Money
e Grants

o Work Study .
Self-help aid
e | oans } g
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Do | Qualify?

Cost of Expected Family : :
Attendance Contribution Financial Need

 Tuition/fees « Amount family * Need-based aid
« Room/board may contribute eligibility
« Books/supplies ™ ¢ Determined from — May not always
» Transportation FAFSA be fully met
» Determined by « Same across all

school schools
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Examples of Need Determination

CUNY SUNY Private
A-year A-year College
COA $17,000 |%$26,500 $73,000
- EFC 5,000 5,000 5,000

nantial W% s 12,000 [$21,500 | $68,000
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Sources of Financial Aid

Federal

Federal Aid StUdent State Aid

An OFFICE of the
U.S.DEPARTMENT of EDUCATION

Private Scholarships Institutional Aid
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Federal Student Aid Programs

Pell Grant

Supplemental Educational
il Opportunity Grant (FSEOG)
e ————v—— Direct Stafford Loan
Ny mt Direct PLUS Loan
e ——— Work Study
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The Application Process: FAFSA

* Free Application for
Federal Student Aid

e Available now for
students applying for
the 2020-2021 school

year

e Filing deadlines are set
by each school’s

financial aid office Go to FASA.OIOV
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FSA ID

e Student and at least

- - YOU
one parent each obtain QF)\: R
Federal Student Aid ID | -ﬁfi SGHEgl'UALIEl]
(FSAID) at -y |
FSAID.ed.gov

— Used to access and
electronically sign
FAFSA
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Questions the Student Answers on FAFSA

ersonal Information for Student

 Demographics
 Eligibility/Dependency
 Colleges student s

Your last name o
L -
a[ )[ )I In to | Lastname
y g Your first name o
| Judith

- L 1]
. E O I 8 I I I ‘ O | I I e al l d taX Your middle initial o

Your Social Security Number

Info, If applicable
o Assets, If applicable
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FAFSA Question: Independent Students

How old is the @ Students younger than 24 years old are usually
student? required to apply with parent information

Does the student ®Student is married

pE AN [STol=Talo (SR SO @ @ Student has children/other dependents to whom
a spouse? student provides more than % of financial support

Is the student living
with their legal
parent(s)?

©®Orphans, foster care, Ward of the court
@ Student has court appointed legal guardian
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Questions the Parent Answers on FAFSA

Student i i Parent Financial . X y
DDDDDD i School Selection  Dependency Status Do st Sign & Submit Confirmation

 Demographics
o—o— O

-
* Household size and =
PARENT INFORMATION
L Ll
number of children in [
e Because the FATSA belongs to the student, "you" and "your" always (unless otherwise noted) refer to
the student.

« 2018 income and
taxes

o Assets, If required
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FAFSA Question: Marital Status

Single ©Only the custodial parent is required to report their
info (based on which parent the student resided
Parents with the most during the previous 12 months)

IRV o 21 721al 8 O©If both Parents live together, married or not, both
must report their info/income, even if taxes are filed

Households separately

Re m arried O Stepparent info/income is required if the custodial
parent is remarried, even if taxes are filed

Parents separately
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FAFSA Question: Changes in Income

 What if my current income is different from
Income reported on 2018 taxes?

— Must report income from 2018 tax information

— If there Is a special circumstance, reach out to
college financial aid offices for help
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FAFSA Question: Reporting Assets

Account Balances Inves\svrr(;(retni;[s net Business values

@®Total cash, savings, ©®Retirement plans, ©Only include if
check account annuities, life business has more
balances insurance and value than 100 employees
®Custodial (UGMA, of primary residence
UTMA) accounts are are excluded
considered assets of ©®529 plans, for all
the student children, must be
reported as parent
Investment
;-;J NEWYORK | Higher Education
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Confirmation Page

* Review carefully for

— Estimated Expected
Family Contribution
(EFC)

e — — Federal student aid
estimates

— Next steps
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Sources of Financial Aid

Federal

Federal Aid StUdent State Aid

An OFFICE of the
U.S.DEPARTMENT of EDUCATION

Private Scholarships Institutional Aid
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NYS Student Aid Programs

Tuition Assistance Program (TAP)

Excelsior Scholarship
i Enhanced Tuition Award

Higher Education

Services Corporation .
P More programs and info at

hesc.ny.gov
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Eligibility for NYS Financial aid

FAFSA Eligible Applicants DREAM Act Applicants

 Eligible for federal « Educational criteria
student aid programs « Citizenship and
(FAFSA) immigration criteria
 Studentand parents are . Student's may or may not
residents of New York be a resident of New York
State State
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Applying for NYS Aid: FAFSA Applicants

Confirmation Number: F 15500001409 08172018 14:10:6

Data Release Number { DENY: 1672

What Happens Next

I version of this page

Il receive an e-mail not

e made ava
ut your financial aid package, contact your sch

An abbreviated version of your confirmation page has been sent to you at the e-mail address:
Studentifsa. gov

Does your brother or sister

Start your state application to need to complete a FAFSA?
w’ state-based L} can traneher your parents inforrmabion
for New York e o row FAFSA for :llhli.lnn-t\b!k.‘.m
financial aid Dme Your parents wil have i provde & ugnabure
g, bt Bhat's ol

t you if they need more information or when they are ready to discuss you:

NYS Student Aid Payment Application

Welcome fo the New York State Student Aid Payment Application! This online application process allows you to apply for New York State's Tuition
Assistance Program (TAP), as well as request a payment for a scholarship for which you have already been salected.

To complete your online application, you must first create a user name and personal identification number (PIN), Click here

You must submit a FAFSA application to receive payment for TAP. If you have not submitted a FAFSA, go to hitps://fafsa gov

Ifyou have any questions, click the Contact Us link above.

Neat

NEWYORK | Higher Education

EOF

STAT]
orPORTUNITY. | Sarvices corporation




NYS DREAM Act Application

Senator José Peralta New York State
DREAM Act

START YOUR
APPLICATION

application, powered by Infemational Scholarship & Tuition

hesc.ny.gov/dream
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For More Financial Aid Info: HESC.ny.gov

My HESC Account Access

Higher Education
Services Corporation

Andrew M Cuomo, Govemor  Elsa Mages, Acting President

Prepare Repay Contact

Home / PayforCollege / FinancialAid / Types of Financial Aid

Grants, Scholarships and Loan Programs

Federal Grants Other NYS Grants, Federal Other Loan Student
& NYS TAP Scholarships & Awards Work-Study = Scholarships  Forgiveness = Loans

Grants Related Resources

Grants don't have to be paid back. A grant is "free money" for college. Learn More About TAP

How Much Will College

State Grant Summary Cost You?

B o et Thel NYS Aid for Pért-time St‘udy (APTS) program pr‘ovides grant gumpa(:. The Different

Study assistance for eligible part-time students enrolled in approved ypes of Loans
undergraduate studies. Served in the Military?

There Are Special

The Educational Opportunity Program provides assistance to NYS Programs Just For You
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Sources of Financial Aid

Federal

Federal Aid StUdent State Aid

An OFFICE of the
U.S.DEPARTMENT of EDUCATION

Private Scholarships Institutional Aid
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Applying for Institutional Aid

e Depends on each
school’s requirements

— Admissions application
for merit-based aid

— FAFSA and/or
Institutional application
for need-based aid
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What is the CSS Profile?

 More detailed questions

| o [ o Collects info excluded by
2 Apply for Financial Aid FAFSA

with CSS Profile
Nearly 400 colleges, professional schools, and scholarship — H O m e

— Retirement accounts
— Non-Custodial Parent Info

 Requires a fee but
waivers may be available

programs use CSS Profile to award non-federal aid.
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For More Info: Research School Websites

ATHLET!

UNIVERSITYATALBANY

State University of New York

@ITHACA COLLEGE LifeatiC Admission Academics ICResources About Q

Pt Quick Links

Learn More About
Home

B Undergraduate Costs & Financial Aid

Student Quick Links

Parent Quick Links

Financial Literacy

Costs of Attendance 3

£ Ulbany Scholarship
et Dice Gelouator dmicca Hame / Tuition & Financil Al ergradu ts & Financle
Sl Enplovine ok Information For: Students  Faculty Alumni Employees  Community Log ome @ AINYU

o Ay The Office of Financial

Student Loans

Parent PLUS Loan i i NYU

Grants Federal Verification Requireme:

sraduate Aid

s

Scholarships:

Excelsior jto go to col a dec and

Scholarship feris. sedectedfor verifcation or &t decision.
Veterans
EOP

Work-Study e

Study Abroad

s and need-based financial assistance

8 help you explore your ligibility for academic scholarshi

Award Schedule Pleas remember that any award information provided is an estimate, and the accurscy of that

nt upon the information you provide.

Accepting Awards

Undergraduate Admissions

Gradssto Aimissions Policies
Financial Akd and * Eligibity for Financial
Schalarshipa

s NEWYORK | Higher Education
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Use Net Price Calculators

UNIVERSITYATALBANY (@) comenniversity

State University of New York @

-'ﬂull!!"_l ﬂlli"l_| i Financial Aid Apply for Ald  Special Circumstances

Student Quick Links

ancial Ak Cabcustancr
Parent Quick Links COST TO ATTEND

Home

L
Financial Literacy

Costs of Attendance

MNet Price Calculator

ﬁ AID PACKAGE

EEN1GAERtY SUNY Net Price Calculator e

Student Loans Welcame to the SLINY Met Price Calcutator (NPC) The NPC iz one of many tools 8
available for prospe

Parent PLUS Loan provedes a prehiman
your award. An awe

Grants yiou have been adm
Federal Student Aig

Scholarships

Excelsi ial Al Calculator

xcelsior

SEARCH

O ThiaSie @ Comnel

Types of Ald Cost to Attend

Financial Aid Calculator

Policies  Forms

GET STARTED

Usa Your £ CollegaBoard Sign in

Signing in ik 2w o
ead more. You can take a tour, see what's happening on campus, and a get a taste of the - ’
energy and cppartunities

awak.

The caloulator is @ great planning toal. Tt provides an early indication of ho
financial aid you you were @ collage freshman a

much and what types of ¥ e L
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Sources of Financial Aid

Federal

Federal Aid StUdent State Aid

An OFFICE of the
U.S.DEPARTMENT of EDUCATION

Private Scholarships Institutional Aid

Higher Education
Services Corporation

NEW YORK
STATE OF
OPPORTUNITY.




- Online scholarship
Search Over 3.? Million .
- College Scholarships & Grants Se arC h We b S |te S
— Fastweb.com
— Collegeboard.org
: : , — Scholarships.com
Paying for school just got easier.
B 110 ot bk, — Careeronesto p com

Check local library,
employer or union

NEW YORK
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Grants & Scholarships

What is Fastweb?
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Questions?

NYS Higher Education Services Corporation
99 Washington Avenue
Albany, NY 12255

HESC.ny.gov (Chat Available)
1-888-NYSHESC (1-888-697-4372)
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