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INDEPENDENT AUDITOR'S REPORT

Board of Education
Glenview Community Consolidated School District No. 34

Glenview, Hinois

We have audited the financial statements of the governmental activities and each major fund of the Glenview
Community Consolidated School District No. 34 (the “District”), as of and for the year ended June 30, 2012, which
collectively comprise the District's basic financial statements. The basic financial statements have been audited,
however, they are not presented as part of this Annual Financial Report form. The basic financial statements should be
read in conjunction with the following auditor's opinion. Our opinion read as follows:

We have audited the accompanying financial statements of the governmental activities, and each major
fund of Glenview Community Consolidated School District No. 34, as of and for the year ended June 30,
2012, which collectively comprise the District’s basic financial statements as listed in the table of contents.
These financial statements are the responsibility of the School District's management. Our responsibility
is tc express opinions on these basic financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinions.

In our opinion, the basic financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities and each major fund of the Glenview
Community Consolidated School District No. 34, as of June 30, 2012, and the respective changes in
financial position for the year then ended in conformity with accounting principles generally accepted in
the United States of America.

In accordance with Government Auditing Standards, we have also issued our report dated November 5,
2012 on our consideration of the Schoo! District’s internal control over financial reporting and our tests of
its compliance with certain provisions of laws, regulations, contracts and grant agreements and other
matters. The purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing and not to provide an opinion on the internal
control over financial reporting or on compliance. That report is an integral part of an audit performed in
accordance with Government Auditing Standards and should be read in conjunction with this report in

considering the results of our audit.
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Accounting principles generally accepted in the United States of America require the Management's
Discussion and Analysis and budgetary comparison information on pages 7 through 12 and 43 through
50; and the Schedule of Funding Progress relative to the lllinois Municipal Retirement Fund on page 51
be presented to supplement the basic financial statements. Such information, although not a part of the
basic financial statements, is required by the Governmental Accounting Standards Board, who considers
it to be an essential part of financial reporting for placing the basic financial statements in an appropriate
operational, economic, or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the United States
of America, which consisted of inquiries of management about the methods of preparing the information
and comparing the information for consistency with management’s responses to our inquiries, the basic
financial statements, and other knowledge we obtained during our audit of the basic financial statements.
We do not express an opinion or provide any assurance on the information because the limited
procedures do not provide us with sufficient evidence to express an opinion or provide any assurance.

Our audit was conducted for the purposes of forming opinions on the financial statements that collectively
comprise the Glenview Community Consolidated School District No. 34’s, financial statements as a
whole. The cash basis financial statements on pages 52 through 64 and the additional supplementary
information on pages 73 through 75 are presented for purposes of additional analysis and are not a
required part of the basic financial statements. The accompanying schedules listed as the Annual
Federal Financial Compliance Report on pages 65 through 72, are presented for purposes of additional
analysis as required by U.S. Office of Management and Budget Circular A-133, Audits of States, Local
Governments, and Non-Profit Organizations, and are also not a required part of the financial statements.
The schedule of expenditures of federal awards is the responsibility of management and was derived
from and relate directly to the underlying accounting and other records used to prepare the financial
statements. The cash basis financial statements and the annual federal financial compliance report have
been subjected to the auditing procedures applied in the audit of the financial statements and certain
additional procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the financial statements or to the financial statements
themselves, and other additional procedures in accordance with auditing standards generally accepted in
the United States of America. In our opinion, the information is fairly stated in all material respects in
relation to the financial statements as a whole. The additional supplementary information, as listed in the
Table of Contents, has not been subjected to the auditing procedures applied in the audit of the basic
financial statements and, accordingly, we do not express an opinion or provide any assurance on them.

As described more fully in Note 1, these financial statements were prepared using accounting practices prescribed or
permitted by the lliinois State Board of Education, which practices differ from accounting principles generally accepted in
the United States of America. Also as described in note #1, these financial statements were prepared using the modified
cash basis of accounting, which is a comprehensive basis ofa accounting other than accounting principles generally
accepted in the United Sates of America. The effects on the financial statements of the variances between these
regulatory accounting practices and accounting principles generally accepted in the United States of America, although
not reasonably determinable, are presumed to be material.

Our audit was made for the purpose of forming an opinion on the financial statements taken as a whole. The
information provided on pages 2 through 4, the basic financial statement section on pages 5 through 22,
supplementary schedules on pages 23 through 26, statistical section on pages 27 through 29 and the itemization
schedule on page 33, Schedule of Funding Progress relative to the lllinois Municipal Retirement Fund, and Schedules
for Trust and Agency Funds are presented for the purposes of additional analysis and are not a required part of the
financial statements of Glenview Community Consolidated School District No. 34. Such information, except for the
average daily attendance figure, included in the computation of operating expense per pupil on page 28 and per capita
tuition charges on page 29 and the Schedule of Funding Progress relative to the lilinois Municipal Retirement Fund, is
A-2
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the responsibility of management and has been derived from and relate directly to the underlying accounting and other
records used to prepare the financial statements. The information has been subjected to the auditing procedures
applied in the audit of the financial statements and certain additional procedures, including comparing and reconciling
such information directly to the underlying accounting and other records used to prepare the financial statements or to
the financial statements themselves, and other additional procedures in accordance with auditing standards generally
accepted in the United States of America. In our opinion, the information is fairly stated in all material respects in
relation to the financial statements taken as a whole. The information on pages 28-30 is propagated from information
in the audited financial statements, but we take no responsibility for the accuracy of those calculations. The Report on
Shared Services or Outsourcing on page 31 contains unaudited information concerning prior, current, and future year
expenditures, which were provided by the District. The Administrative Cost Worksheet on page 32 contains unaudited
information concerning the current year budget, which was provided by the District. The actual expenditure
information on this page is fairly stated in all material respects in relation to the financial statements taken as a whole.
The average daily attendance figure, included in the computation of operating expense per pupil on page 28 and per
capita tuition charges on page 29, and the Schedule of Funding Progress relative to the lllinois Municipal Retirement
Fund, have not been subjected to the auditing procedures applied in the audit of the financial statemenis and
accordingly, we de not express an opinion or provide any assurance on them.

The accompanying schedule of expenditures of federal awards is presented for purposes of additional analysis as
required by U.S. Office of Management and Budget Circular A-133, Audits of State, Local Governments, and Non-
Profit Organizations, and is also not a required part of the financial statements of the District. The “Supplementary
Information” and schedule of expenditures of federal awards are the responsibility of management and were derived
from and relate directly to the underlying accounting and other records used to prepare the financial statements or to
the financial statements themselves, and other additional procedures in accordance with auditing standards generally
accepted in the United State of America. In our opinion, the information is fairly stated in all material respects in
relation to the financial statements taken as a whole.

The 2011 comparative information shown in the Schedule of Expenditures of Federal Awards was subjected to
auditing procedures applied by us and our report dated November 4, 2011, expressed an unqualified opinion that such
information was fairly stated in all material respects in relation to the 2011 financial statements taken as a whole.

£ V:é/i@:ﬁ&’n' ¥l LWH
m‘f,@"f‘ fﬂzﬂ

EVOY, KAMSCHULTE, JACOBS & CO. LLP

November 5, 2012
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REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

Board of Education
Glenview Community Consolidated School District No. 34
Glenview, lllinois

We have audited the financial statements of Glenview Community Consolidated School District No. 34 as of
and for the year ended June 30, 2012, as listed in the table of contents of this Annual Financial Report form
and have issued our report thereon dated November 5, 2012. Our opinion was adverse because the
financial statements are not prepared in accordance with generally accepted accounting principles.
However, the financial statements were found to be fairly stated on the cash basis of accounting, in
accordance with regulatory reporting requirements established by the llinois State Board of Education,
which is a comprehensive basis of accounting other than generally accepted accounting principles. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States.

INTERNAL CONTROL OVER FINANCIAL REPORTING

Management of Glenview Community Consolidated School District No. 34 is responsible for establishing
and maintaining effective internal control over financial reporting. In planning and performing our audit, we
considered Glenview Community Consolidated School District No. 34's internal control over financial
reporting as a basis for designing our auditing procedures for the purpose of expressing our opinion on
the financial statements, but not for the purpose of expressing an opinion on the effectiveness of
Glenview Community Consolidated School District No. 34's internal control over financial reporting.
Accordingly, we do not express an opinion on the effectiveness of Glenview Community Consolidated
School District No. 34's internal control over financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent or
detect and correct misstatements on a timely basis. A material weakness is a deficiency, or combination
of deficiencies, in internal control such that there is reasonable possibility that a material misstatement of
the schoo! district's financial statements will not be prevented in or detected and corrected on a timely

basis.

Our consideration of internal control over financial reporting was for the limited purpose described in the
first paragraph of this section and was not designed to identify all deficiencies in the internal control over
financial reporting that might be deficiencies, significant deficiencies or be material weaknesses. We did
not identify any deficiencies in intemal control over financial reporting that we consider to be material
weaknesses, as defined above.
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COMPLIANCE AND OTHER MATTERS

As part of obtaining reasonable assurance about whether Glenview Community Consolidated School District
No. 34's financial statements are free of material misstatement, we performed tests of its compliance with
certain provisions of laws, regulations, contracts and grant agreements, noncompliance with which could
have a direct and material effect on the determination of financial statement amounts. However, providing
an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do
not express such an opinion. The results of our tests disclosed no instances of noncompliance or other
matters that are required to be reported under Government Auditing Standards,

We noted certain matters that we have reported {o the Administration of Glenview Community Consolidated
School District No. 34 in a separate letter dated November 5, 2012,

This report is intended solely for the information and use of the school district's Board of Education, school

district management, the llinois State Board of Education, and federal awarding agencies and pass-through
entities and is not intended to be and should not be used by anyone other than these specified parties.

Evey Womscductly (footerc s 1L7

EVOY, KAMSCHULTE, JACOBS & CO. LLP

November 5, 2012
Waukegan, Hllinois
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE WITH REQUIREMENTS THAT COULD HAVE
A DIRECT AND MATERIAL EFFECT ON EACH MAJOR PROGRAM AND INTERNAL CONTROL OVER
COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133

Board of Education
Glenview Community Consolidated School District No. 34

Glenview, Hlinois

Compliance
We have audited Glenview Community Consolidated School District No. 34’'s compliance with the types of

compliance requirements described in the U.S. Office of Management and Budget (OMB) Circular A-133
Compliance Supplement that could have a direct and material effect on each of its major federal programs
for the year ended June 30, 2012. Glenview Community Consolidated School District No. 34's major
federal programs are identified in the Summary of Auditor's Results section of the accompanying Schedule
of Findings and Questioned Costs. Compliance with the requirements of laws, reguiations, contracts and
grants applicable to each of its major federal programs is the responsibility of Glenview Community
Consolidated School District No. 34's management. Our responsibility is to express an opinion on
Glenview Community Consolidated Schoo! District No. 34's compliance based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally accepted in the
United States of America; the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States; and OMB Circular A-133, Audits of
States, Local Governments, and Non-Profit Organizations. Those standards and OMB Circular A-133
require that we plan and perform the audit to obtain reasonable assurance about whether noncompliance
with the types of compliance requirements referred to above that could have a direct and material effect on
a major federal program occurred. An audit includes examining, on a test basis, evidence about Glenview
Community Consolidated School District No. 34's compliance with those requirements and performing
such other procedures, as we considered necessary in the circumstances. We believe that our audit
provides a reasonable basis for our opinion. Our audit does not provide a legal determination on Glenview
Community Consolidated School District No. 34's compliance with those requirements.

In our opinion, Glenview Community Consolidated School District No. 34 complied, in all material respects,
with the requirements referred to above that could have a direct and material effect on each of its major
federal programs for the year ended June 30, 2012, However, the results of our auditing procedures
disclosed instances of noncompliance with those requirements that are required to be reported in
accordance with OMB Circular A-133 and which are described in the accompanying schedule of findings
and questioned costs as Finding 12-01.
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internal Control Over Compliance
Management of Glenview Community Consolidated School District No. 34 is responsible for establishing

and maintaining effective internal control over compliance with requirements of laws, regulations, contracts
and grants applicable to federal programs. In planning and performing our audit, we considered Glenview
Community Consolidated School District No. 34's internal control over compliance with requirements that
could have a direct and material effect on a major federal program in order fo determine the auditing
procedures for the purpose of expressing our opinion on compliance and to test and report on internal
control over compliance in accordance with OMB Circular A-133, but not for the purposes of expressing an
opinion on the effectiveness of internal control over compliance. Accordingly, we do not express an opinion
on the effectiveness of Glenview Community Consolidated School District No. 34’s internal control over

compliance.

A deficiency in Glenview Community Consolidated School District No. 34's internal control over
compliance exists when the design or operation of a control does not allow management or employees, in
the normal course of performing their assigned functions, to prevent or detect and correct, noncompliance
with a type of compliance requirement of a federal program on a timely basis. A material weakness in
internal control over compliance is a deficiency, or combination of deficiencies, in internal control over
compliance, such that there is a reasonable possibility that material noncompliance with a type of
compliance requirement of a federal program will not be prevented, or detected and corrected, on a timely

basis.

Qur consideration of internal control over compliance was for the limited purpose described in the first
paragraph of this section and would not necessarily identify all deficiencies in internal control over
compliance that might be deficiencies, significant deficiencies or material weaknesses. We did not identify
any deficiencies in internal control over compliance that we consider to be material weaknesses, as

defined above.

Glenview Community Consolidated School District No. 34’s responses to the findings identified in our
audit are described in the accompanying schedule of findings and questioned costs. We did not audit
Glenview Community Consolidated School District No. 34’s response and, accordingly, we do not

express on opinion on it.

This report is intended solely for the information and use of the Board of Education, management, the lilinois
State Board of Education, and federal awarding agencies and pass-through entities, and is not intended to
be and should not be used by anyone other than these specified parties.
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November 5, 2012
Waukegan, lilinois
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1.

GLENVIEW COMMUNITY CONSOLIDATED SCHOOL DISTRICT NO. 34

NOTES 7O FINANCIAL STATEMENTS

JUNE 30, 2012

Summary of Significant Accounting Polices

A. Reporting Entity

The Glenview Community Consolidated School District No. 34 (the “District”) is governed by
the District's Board of Education (the “Board”), which has responsibility and control over all
activities related to public school education within the District. The District receives funding
from local, state, and federal government sources and must comply with all of the
requirements of these funding sources entities. However, the District is not included in any
other governmental reporting entity as defined by generally accepted accounting principles.
Board members are elected by the public and have decision-making authority, the power to
designate management, the ability to significantly influence operations, and the primary
accountability for fiscal matters. In addition, the District’s reporting entity does not contain any
component units as defined in Governmental Accounting Standards.

New Accounting Standards

During fiscal year 2012, the District adopted the following GASB statements:

o There were no statements adopted or required to be adopted during the current fiscal
year.

Other accounting standards the District is currently reviewing for applicability include:

e GASBS 60, Accounting and Financial Reporting for Service Concession
Arrangements.

o GASBS 61, The Financial Reporting Entity: Omnibus, an Amendment of GASB
Statement No. 14 and 34.

e GASBS 62, Codification of Accounting and Financial Reporting Guidance Contained
in Pre-November 30, 1989 FASB and AICPA Pronouncements.

o (GASBS 83, Financial Reporting of Deferred Outflows of Resources, Deferred
Inflows of Resources, and Net Position.

Basis of Presentation and Basis of Accounting

Basis of Presentation

District-wide Statements: The Statement of net assets and the statement of activities display
information about the financial activities of the overall district, except for fiduciary activities.
Eliminations have been made to minimize the double counting of internal activities. These
statements distinguish between the governmental and business-type activities of the District.
Govermnmental activities generally are financed through taxes, intergovernmental revenues,
and other nonexchange transactions. Business-type activities are financed in whole or in part
by fees charged to external parties. The District has no Business-Type Activities.
A-8
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GLENVIEW COMMUNITY CONSOLIDATED SCHOOL DISTRICT NO. 34

NOTES TO FINANCIAL STATEMENTS
{Continued)

B. Basis of Presentation (Continued)

The statement of activities presents a comparison between direct expenses and program
revenues for each function of the District's governmental activities

Direct expenses are those that are specifically associated with a program or function and,
therefore, are clearly identifiable to a particular function. Indirect expenses—expenses of
the District related to the administration and support of the District’'s Programs, such as
personnel and accounting—are not allocated {o programs.

Program revenues include (a) charges paid by the recipients of goods or services offered
by the programs and (b) grants and contributions that are restricted to meeting the
operational or capital requirements of a particular program. Revenues that are not
classified as program revenues, including all taxes and state formula aid, are presented
as general revenues.

Governmental Fund Financial Statements: The fund financial statements provide information
about the Districts funds, including fiduciary funds. Separate statements for each fund
category—governmental, and fiduciary—are presented. The emphasis of fund financial
statements is on major governmental funds, each displayed in a separate column. The
District maintains individual funds as prescribed by the lllinois State Board of Education. The
District reports all its funds as major governmental funds.

The District reports the following major governmental funds:

.

General Fund. This fund consists of the Educational Fund and is the general operating
fund of the District. 1t is used to account for all financial resources except those required
o be accounted for in another fund. Special Education is included in these funds.

Special Revenue Fund. This fund includes the Operations and Maintenance Fund, the
Transportation Fund, the lilinois Municipal Retirement/Social Security Fund, the Working
Cash Fund, and the Tort Immunity Fund., The Operations and Maintenance Fund, the
Transportation, Municipal Retirement/Social Security Fund and Tort Immunity Fund are
used to account for the proceeds of specific revenue sources (other than those
accounted for in the Debt Service Fund, Capital Projects Fund or Fiduciary Funds) that
are legally restricted to cash disbursements for specific purposes. The Working Cash
fund accounts for financial resources held by the District to be used for temporary inter-
fund loans to any other governmental fund. Also, by Board resolution, financial resources
of the Working Cash Fund can be permanently transferred to any other governmental
fund through abatement or abolishment. The District considers these resources as
stabilization amounts, available for use in emergency situations or when a fund revenue
shortfall or budgetary imbalance occurs. Thus, the District classifies this fund as a
special revenue fund due to the specific limitations on the uses of the resources within

the fund.

Debt Service Fund. The Bond and Interest Fund accounts for the accumulation of
resources for, and the payment of general long-term debt principal, interest and related
costs,

A-9
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GLENVIEW COMMUNITY CONSOLIDATED SCHOOL DISTRICT NO. 34

NOTES TO FINANCIAL STATEMENTS
(Continued)

B. Basis of Presentation {Continued)

e Capital Projects Fund. This fund consists of the Capital Projects Fund and the Fire
Prevention and Safety Fund, and accounts for financial resources to be used for the
acquisition, construction or improvement of major capital facilities. Fire Prevention and
Safety Special Tax Levy and Bond Proceeds, and Subdividers Land Cash Ordinance
payments are accounted for in this fund.

Fiduciary Funds Types. Fiduciary Funds are used to account for assets held by the District in
a trustee capacity or as an agent for individuals, private organizations, other governments or
other funds. The Agency Funds (Activity Funds) include both Student Activity Funds and
convenience accounts. They account for assets held by the District as and agent for the
students and teachers. These funds are custodial in nature and do not involve the
measurement of the results of operations. The amounts due to the activity fund organizations

are equal to the assets.

Basis of Accounting

The district-wide financial statements are reported using the modified cash basis of
accounting. The cash basis of accounting is modified to account for: recording of depreciation
on fixed assets, recognition of long-term liabilities. Non-exchange transactions, in which the
District gives (or receives) value without directly receiving (or giving) equal value in exchange,
include property taxes, grants, entittements, and donations. Revenue from property taxes,
grants, entitiements and donations are recognized when received consistent with the cash

basis of accounting.

The governmental fund financial statements, and all other financial statements, are reported
using the cash basis of accounting. Accordingly, revenues are recognized and recorded in the
accounts when cash is received. In the same manner, expenditures are recognized and
recorded upon the disbursement of cash. Assets of a fund are only recorded when a right to
receive cash exists which arises from a previous cash transactions. Liabilities of a fund,
similarly, result from previous cash transactions. General capital assets acquisitions are
reported as expenditures in governmental funds. Proceeds from general long-term debt and
acquisitions under capital leases are reported as other financing sources.

Under terms of grant agreements, the District funds certain programs by a combination of
specific cost-reimbursement grants, categorical grants, and general revenues. Thus, when
program expenses are incurred, there are both restricted and unrestricted net assets available
to finance the program. It is the District's policy to apply cost-reimbursement grant resources to
such programs, followed by categorical grant, and then by general revenues.

A-10
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GLENVIEW COMMUNITY CONSOLIDATED SCHOOL DISTRICT NO. 34

NOTES TO FINANCIAL STATEMENTS
{Continued)

C. Budgets and Budgetary Accounting

The budget for all major Governmental Funds is prepared on the cash basis of accounting. This
is an acceptable method in accordance with Chapter 105, Section 5/17-1 of the lilinois
Compiled Statutes. The July 1, 2011 to June 30, 2012 budget was passed on September 19,
2011, and year end budget transfers were approved on May 21, 2012.

For each fund, total fund disbursements may not legally exceed the budgeted amounts. The
budget lapses at the end of each fiscal year.

The District follows these procedures in establishing the budgetary data reflected in the financial
statements.

1. Prior to July 1, the Superintendent submits to the Board of Education a proposed operating
budget for the fiscal year commencing on that date. The operating budget includes proposed
expenditures and the means of financing them.

2. A public hearing is conducted to obtain taxpayer comments.
3. Prior to October 1, the budget is legally adopted through passage of a resolution.
4. Formal budgetary integration is employed as a management control device during the year.

5. The Board of Education may make transfers between the various items in any fund not
exceeding in the aggregate 10% of the total of such fund as set forth in the budget.

6. The Board of Education may amend the budget by the same procedures required of its
original adoption.

. Investments

Investments are stated at cost, which approximates market value. Gains or losses, if any, on
the sale of investments are recognized upon realization. The District has adopted a formal
written investment and cash management policy. The institutions in which investments are
made must be approved by the Board of Education.



GLENVIEW COMMUNITY CONSOLIDATED SCHOOL DISTRICT NO. 34

NOTES TO FINANCIAL STATEMENTS
(Continued)

Capital Assets
Capital assets are reported at actual or estimated historical cost. Contributed assets are

reported at estimated fair value at the time received. The District capitalizes assets with a
useful life of greater than one year and with a value of more than $500.

Depreciation methods, and estimated useful lives of capital assets reported in the district-wide
statements is as follows:

Depreciation Estimated

Method Useful Life
Land Improvements Straight Line 20 Years
Buildings Straight Line 50 Years
Equipment, other than food service Straight Line 10 Years
Food Service equipment Straight Line 10 Years
Transportation equipment Straight Line 5 Years

Depreciation is used to allocate the actual or estimated historical cost of all capital assets over
their estimated useful lives.

Estimates

The preparation of the financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the amounts
reported in the financial statements and accompanying notes. Actual results may differ from
those estimates.

Net Assets

Net assets represent the difference between assets and liabilities. Net assets invested in
capital assets, net of related debt consists of capital assets, net accumulated depreciation,
reduced by the outstanding balances of any borrowings used for the acquisition, construction
or improvement for those assets. Net assets are reported as restricted when there are
limitations imposed on their use through external restrictions imposed by creditors, grantors or
laws or regulations of other governments.



GLENVIEW COMMUNITY CONSOLIDATED SCHOOL DISTRICT NO. 34

NOTES TO FINANCIAL STATEMENTS
(Continued)

2. Cash and Investments

The District is allowed to invest in securities as authorized by the lllinois Compiled Statutes,
Chapter 30, Sections 235/2 and 235/6, and Chapter 105, Section 5/8-7.

A. Deposits

Custodial credit risk for deposits is the risk that in the event of a bank failure, the District's
deposits may not be returned or the District will not be able to recover collateral securities in the
possession of an outside party. The District's policy requires deposits to be 102 percent
secured by collateral valued at market or par, whichever is lower, less the amount of Federal
Deposit Insurance Corporation (FDIC) insurance. The District's Board of Education, along with
the Township Treasurer, approves and designates a list of authorized depository institutions
based on evaluation of solicited responses and certificates provided by financial institutions.

Cash on Hand and in Bank

The District maintains a $500 pefty cash fund and imprest checking accounts for minor cash
needs. At June 30, 2012, the carrying amount of the imprest checking accounts was $28,650.
The deposits in the Student Activity accounts had a carrying amount of $295,861. At year end,
the District and Student Activity account bank balances were $25,611 and $259,860
respectively. These deposits are categorized in accordance with risk factors created by
governmental reporting standards. At June 30, 2012, $275,611 of these deposits was covered

by federal depository insurance.

B. Investments

The District, along with all other school districts within the Township, through its Township
Treasurer, maintains common checking and investment accounts for all funds combined with
the individual fund balances being maintained by the Township Treasurer. Investments
include Certificates of Deposit and United States Government Treasury and Agency
obligations, and Repurchase Agreements. Certificates of Deposit are stated at cost, which
approximates market value. The United States Government Treasury and Agency
Obligations are stated at cost, which approximates market value, and is adjusted for the
amortization of premium, and accretion of discount. Premium and discounts are deducted
from and added to, respectively, interest income is amortized on the straight-line method over
the period from acquisition to the maturity date. Repurchase Agreements are stated at cost,
which approximates market value. At June 30, 2012, the carrying amount of the District's
cash and investments held by the Township Treasurer was $40,388,922 for the general funds
and $67,004 for student activity funds, respectively. The cash and investments maintained by
the Maine Township treasurer are held in pooled accounts.



GLENVIEW COMMUNITY CONSOLIDATED SCHOOL DISTRICT NO. 34

NOTES TO FINANCIAL STATEMENTS

(Continued)

B. Investments (Continued)

Total Cash & Investments held by the Treasurer
Cash Deposits held by the District from above

Petty Cash

Cash and Investments Held by Fiduciary Funds

3. Capital Assets and Depreciation

Capital Assets not

Being Depreciated
Land

Total Capital Assets not

Being Depreciated

Capital Assets Being
Depreciated
Land Improvements
Building and improvements
Equipment

Less Accumulated

Depreciation for:
Land Improvements
Building and Improvements
Equipment

Accumutated Depreciation

Total Capital Assets being
Depreciated, net of
Accumulated Depreciation

Capital Assets, net of
Accumulated Depreciation

Carrying Bank
Amount Balance

$ 40,455,427 § 40,455,427
258,007 285,471

500 -
(295,862) (352,475)
$ 40,418,072 $ 40,388,423

Balance Transfers/ Balance
July 1, 2011 Additions Deletions June 30, 2012
194,077 $ - § - 194,077
194,077 - - 194,077
3,318,809 - 3,318,809
88,546,736 - - 88,546,736
21,310,228 1,132,273 22,442 501
113,175,773 § 1,132,273 § - % 114,308,046
(2,203,797) $ (97,449) § - % (2,301,2486)
(25,673,373) (1,627,819) - (27,301,192)
(16,374,505) (978,322) - {17,352, 827)
(44,251,675) (2,703,590) (46,955,265)
68,924,098 (1,571,317) - 67,352,781
69,118,175 $ (1,571,317} § - % 67,546,858

Depreciation was not charged to any specific function.



GLENVIEW COMMUNITY CONSOLIDATED SCHOOL DISTRICT NO. 34

NOTES TO FINANCIAL STATEMENTS
(Continued)

4. Long-Term Debt

In prior fiscal years, the District refunded portions of three bond issues -- $7,845,000 of the
February 1, 2001 General Obligation School Bonds, $6,390,000 of the February 1, 2002 General
Obligation School Bonds, and $210,000 of the January 1, 2007 of the General Obligation Limited
Tax School bonds. Each year the refunding trust pays the principal and interest on the refunded
bond issues. Accordingly, the trust account assets and the liability for the defeased bonds are
not included in the District’s financial statements. At June 30, 2012, $12,155,000 of bonds
outstanding is considered defeased from this and prior refunded bond issues.

Changes in Long-Term Debt

Amounts
Balance Retired/ Balance Due Within
July 1, 2011 Additions Defeased June 30, 2012 One Year
2005A General Obligation  § 6,905,000 $ -8 560,000 % 6,345,000 $ 590,000
Refunding Bonds
2006 General Obligation 6,510,000 - 555,000 5,955,000 570,000
Refunding Bonds
2007 General Obligation 2,720,000 - 1,620,000 1,100,000 1,100,000
School Bonds
2008 General Obligation 2,120,000 - - 2,120,000 530,000
School Bonds
2009 General Obligation 3,700,000 - - 3,700,000
Limited Tax School Bonds
Capital Lease Purchase 60,413 - 11,187 49,226 12,811
$ 22,015413 § - $ 2,746,187 § 19,269,226 $§ 2,802,811

At June 30, 2012, the annual cash flow requirements of Bond Principal and Interest were as follows:



GLENVIEW COMMUNITY CONSOLIDATED SCHOOL DISTRICT NO. 34

NOTES TO FINANCIAL STATEMENTS

{Continued)

4. Changes in Long-Term Debt (Continued)

Year
Ending Interest
June 30, Rate Principal Interest Total
2005A General Obligation
Refunding Bonds, Dated 2013 4.00% $ 580,000 § 247379 % 837.379
April 1, 2005 2014 4.00% 610,000 223,379 833,379
2015 4.00% 640,000 198,379 838,379
2016 4.00% 670,000 172,179 842,179
2017 4.25% 700,000 143,904 843,904
2018 4.25% 735,000 113,410 848,410
2019 4,13% 765,000 82,013 847,013
2020 4.00% 800,000 50,235 850,235
2021 4,10% 835,000 17,118 852,118
$ 6,345,000 $ 1,247,996 $ 7,592,996
Amount Available in Debt Service Fund 615,496
Amount to be Provided for Payment of this General Long-Term Debt $ 6,977,500
Year
Ending Interest
June 30, Rate Principal Interest Total
2006 General Obligation
Refunding Bonds, Dated 2013 3.55-4.00% $ 570,000 $ 225300 § 795,300
November 1, 2006 2014 3.55 - 4.00% 590,000 202,100 792,100
2015 3.55 - 4.00% 615,000 178,000 793,000
2016 3.55 - 4.00% 630,000 153,100 783,100
2017 3.55 - 4.00% 655,000 127,400 782,400
2018 3.55 - 4.00% 685,000 100,600 785,600
2019 3.55 - 4.00% 710,000 72,700 782,700
2020 3.90% 740,000 44,070 784,070
2021 3.90% 760,000 14,820 774,820
3 5,955,000 8% 1,778,090 % 7,073,090
Amount Available in Debt Service Fund 428,916
$ 6,644,174

Amount to be Provided for Payment of this General Long-Term Debt
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NOTES TO FINANCIAL STATEMENTS
{Continued)

4. Changes in Long-Term Debt (Continued)

Year
Ending Interest
June 30, Rate Principal Interest Total
2007 General Obligation
School Bonds, Dated
January 1, 2007 2013 4.125% % 1,100,000 $ 22,688 % 1,122,688
$ 1,100,000 $ 22,688 % 1,122,688
Amount Available in Debt Service Fund 791,725
Amount to be Provided for Payment of this General Long-Term Debt $ 330,963
Year
Ending Interest
June 30, Rate Principal Interest Total
2008 General Obligation
School Bonds, Dated 2013 400% 3 530,000 $ 74,200 $ 604,200
March 15, 2008 ' 2014 4.00% 1,590,000 31,800 1,621,800
$ 2,120,000 % 106,000 $ 2,226,000
Amount Available in Debt Service Fund 304,125
Amount to be Provided for Payment of this General Long-Term Debt $ 1,921,875
Year
Ending Interest
June 30, Rate Principal Interest Total
2009 General Obligation
Limited Tax Bonds, Dated 2013 2.50-3.00% $ -8 98,856 § 98,856
October 1, 2009 2014 2.50-3.00% - 98,856 98,856
2015 2.50-3.00% 1,500,000 80,106 1,580,106
2018 3.00% 1,540,000 40,066 1,580,066
2017 3.00% 660,000 9,388 669,388
$ 3,700,000 § 327,272 % 4,027,272
Amount Available in Debt Service Fund 289,831
Amount to be Provided for Payment of this General Long-Term Debt $ 3,737,441
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NOTES TO FINANCIAL STATEMENTS

(Continued)

4. Changes in Long-Term Debt {Continued)

Year
Ending

June 30,

Total All Issues 2013
2014
2015
2016
2017
2018
2019
2020
2021

Amount Available in Debt Service Fund

Principal interest Total

$ 2,790,000 § 668,423 $ 3,458,423
2,790,000 556,135 3,346,135

2,755,000 456,485 3,211,485

2,840,000 365,345 3,205,345

2,015,000 280,692 2,295,692

1,420,000 214,010 1,634,010

1,475,000 154,713 1,629,713

1,540,000 94,305 1,634,305

1,595,000 31,938 1,626,938

$ 19,220,000 § 2,822,046 § 22,042,046
2,430,093

Amount to be Provided for Payment of General Long-term Debt

Capital Lease Purchase

5 __ 19611958

The District is purchasing various office machinery and equipment under capital leases with varying
payments and interest rates, and expiring in various years through fiscal year 2016. The cost of this
machinery and equipment has been included in the capital assets in the current year in the amount of
$66,426. The capital leases had current year expenditures for lease obligations in the amount of
$18,156. These obligations will be paid from current operating funds of the General Fund. Total
minimum future lease payments under remaining capital leases as of June 30, 2012, in the aggregate,

are as follows:

Year
Ending
June 30, Principal Interest Total

June 30, 2013 3 12,811 $ 5,345 $ 18,156
June 30, 2014 14,519 3,637 18,156
June 30, 2015 16,454 1,702 18,156
June 30, 2016 5,442 94 5,536
$ 49,226 $ 10,778 $ 80,004




GLENVIEW COMMUNITY CONSOLIDATED SCHOOL DISTRICT NO. 34

NOTES TO FINANCIAL STATEMENTS
{Continued)

Long-Term Debt {Continued)

Debt Limit

The Illinois School Code limits the amount of indebtedness to 6.9 percent of $1,929,251,735, the most
recent available assessed valuation of the District.  The District's remaining debt margin at June 30,
2012, is $113,849,144, which is 85.5 percent of its total legal debt limit.

Fund Balance Reporting

According to Government Accounting Standards, fund balances are to be classified into five major
classifications; Nonspendable Fund Balance, Restricted Fund Balance, Committed Fund Balance,
Assigned Fund Balance, and Unassigned Fund Balance. Below are definitions of the differences in

fund balance presentations.

A.

Nonspendable Fund Balance

The nonspendable fund balance classification includes amounts that cannot be spent because
they are either (a) not in spendable form or (b) legally or contractually required to be maintained
intact. The “not in spendable form” criterion includes items that are not expected to be converted
to cash, for example inventories or prepaid amounts. Because the District reports on the cash
basis of accounting all such items are expensed at the time of purchase, and therefore there are
no amounts that fall into this classification.

Restricted Fund Balance

The restricted fund balance classification refers to amounts that are subject to outside
restrictions, not controlled by the District. Things such as restrictions imposed by creditors,
grantors, contributors, or laws and regulations of other governments, or imposed by law through
constitutional provisions or enabling legislation. Special Revenue Funds are by definition
restricted for those specific purposes. The District reports several special revenue funds; the
source of funding is through specific real estate tax levies. Namely the Operations and
Maintenance Fund Levy, Transportation Fund Levy, Municipal Retirement/Social Security Fund
Levy, Working Cash Fund Levy and the Tort Immunity Fund Levy.

Committed Fund Balance

The committed fund balance classification refers to amounts that can only be used for specific
purposes pursuant to constraints imposed by formal action of the government’s highest level of
decision-making authority (the District's Board of Education). Those committed amounts cannot
be used for any other purpose unless the government removes or changes the specified use by
taking the same type of action it employed to previously commit those amounts.

The School Board commits funds balance by making motions or passing resolutions to adopt
policy or to approve contracts. Committed fund balance also incorporates contractual obligations
to the extent that existing resources in the fund have been specifically committed for use in
satisfying those contractual requirements. No funds are currently committed.
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NOTES TO FINANCIAL STATEMENTS
(Continued)

5.  Fund Balance Reporting (Continued)

D.  Assigned Fund Balance

The assigned fund balance classification refers to amounts that are constrained by the
government's intent to be used for a specific purpose, but are neither restricted nor committed.
intent may be expressed by (a) the School Board itself or (b) the finance committee or by the
superintendent when the School board has delegated the authority to assign amounts to be used
for a specific purpose. No funds are currently assigned.

E.  Unassigned Fund Balance

The unassigned fund balance classification is the residual classification for amounts in the
General Fund for amounts that have not been restricted, committed, or assigned to specific
purposes within the General Fund. Unassigned Fund Balance amounts are shown in the
financial statements in the Educational Fund/ General Fund.

Special Tax Levies - Restricted Fund Balances
Tort Immunity

Proceeds from the Tort Immunity (liability insurance) Special Tax Levy and related disbursements
have been included in the operations of the Special Revenue (Tort Immunity) Fund. The State Board
of Education is now requiring school districts to account for Tort Immunity expenditures in a separate
fund. At June 30, 2012, the cumulative Tort Immunity revenues had exceeded related cumulative
expenditures in the Special Revenue (Tort Immunity) Fund, and, accordingly, the June 30, 2012 fund
balance of the Special Revenue (Tort Immunity) Fund is restricted for future Tort Immunity
expenditures in the amount of $219,453 in accordance with Chapter 745, Sections 10/9-101 to 10/9-

107 of the lllinois Compiled Statutes.

During the year ended June 30, 2012, the District made the following disbursements for Tort Immunity

purposes:
Property and Liability Insurance $ 102,275

Worker's Compensation Insurance 289,757

Unemployment Compensation Insurance 38.812

$430,844

Net Assets Restrictions

The district-wide statements of net assets reports $10,563,328 of restricted net assels, all of which is
restricted by enabling legisiation for specific purposes.
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NOTES TO FINANCIAL STATEMENTS
{Continued)

Retirement Fund Commitments

A.

Teachers' Retirement System of the State of lllinois

The School District participates in the Teachers' Retirement System of the State of llinois (TRS).
TRS is a cost-sharing multiple-employer defined benefit pension plan that was created by the
linois legislature for the benefit of llinois public school teachers employed outside the city of
Chicago. The lllinois Pension Code outlines the benefit provisions of TRS, and amendments to
the Plan can be made only legislative action with the Governor's approval. The State of lllinois
maintains primary responsibility for the funding of the Plan, but contributions from participating
employers and members are also required. The TRS Board of Trustees is responsible for the
System's administration.

TRS members include all active nonannuitants who are employed by a TRS-covered employer
to provide services for which teacher certification is required. The active member contribution
rate for the year ended June 30, 2012 was 9.4 percent of their creditable earnings. The same
contribution rate applies to members whose first contribution services is on or after January 1,
2011, the effective date of the benefit changes contained in public Act 96-0889. These
contributions, which may be paid on behalf of employees by the employer, are submitted to TRS
by the employer. The active member contribution rate was also 9.4 percent for the years ended
June 30, 2011 and 2010.

The State of lllinois makes contributions directly to TRS on behalf of the District's TRS-covered
employees:

On-Behalf Contributions: The State of lllinois makes employer pension contributions on behalf of
the District. For the year ended June 30, 2012, State of lllinois contributions were based on 24.91
percent of creditable earnings not paid from federal funds, and the District recognized revenue
and expenditures of $8,048,399 in pension contributions that the State of lllinois paid directly to
TRS. For the years ended June 30, 2011, and June 30, 2010, the State of Illinois contribution
rates as percentages of creditable earnings not paid from federal funds were 23.10 percent
($6,954,001) and 23.38 percent ($6,630,222), respectively.

The District makes other types of employer contributions directly to TRS:

2.2 Formula Contributions: Employers contributed 0.58 percent of total
creditable earnings for the 2.2 formula change. This rate is specified by
statute. Contributions for the year ending June 30, 2012 were $181,003
Contributions for the years ended June 30, 2011 and June 30, 2010,
were $174,603 and $164,479 respectively.
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(Continued)

Teachers' Retirement System of the State of lllinois (Continued)

Federal and Trust Fund Contributions: When TRS members are paid
from federal and special trust funds administered by the District, there is a
statutory requirement for the District to pay an employer pension
contribution from those funds. Under a policy adopted by the TRS Board
of Trustees that was first effective in the fiscal year ended June 30, 2006,
employer contributions for employees paid from federal and trust funds
will be the same as the state contribution rate to TRS. For the year
ended June 30, 2012, the employer pension contribution was 24.91
percent of salaries paid from federal and special trust funds. For the
years ended June 30, 2011 and 2010, the employer pension contribution
was 23.10 and 23.38 percent of salaries paid from federal and special
trust funds, respectively. For the year ended June 30, 2012, salaries
totaling $288,535 were paid from federal and special trust funds that
required employer contributions of $71,874. For the years ended June
30, 2011, and June 30, 2010, required District contributions were $98,694
and $68,602 respectively.

Early Retirement Option: The District is also required o make one-time
employer contributions to TRS for members retiring under the Early
Retirement Option (ERO). The payments vary depending on the age and
salary of the member.

The maximum employer contribution is 117.5 percent and applies when
the member is age 55 at retirement.

For the vear ended June 30, 2012, the District paid $-0- to TRS for
employer contributions under the Pipeline ERO and Modified ERO
programs. For the years ended June 30, 2011, and June 30, 2010, the
District paid $125,638 and $934,338 respectively.

Salary increases over 6 percent and excess sick leave:

If an employer grants salary increases over 6 percent and those salaries
are used to calculate a retiree’s final average salary, the employer makes a
contribution to TRS. The contribution will cover the difference in actuarial
cost of the benefit based on actual salary increases and the benefit based
on salary increases of up to 6 percent.

For the year ended June 30, 2012, the district paid $-0- to TRS for
employer contributions due on salary increases in excess of 6 percent.
For the year ended June 30, 2011 and June 30, 2010, the district paid
$3,730 and $-0- for employer contributions due on salary increases in
excess of 8 percent, respectively.

A-22



6.

A.

GLENVIEW COMMUNITY CONSOLIDATED SCHOOL DISTRICT NO. 34

NOTES TO FINANCIAL STATEMENTS
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Teachers' Retirement System of the State of lllinois (Continued)

if an employer grants sick leave days in excess of the normal annual
allotment and those days are used as TRS service credit, the employer
makes a contribution to TRS. The contributions is based on the number
of excess sick leave days used as service credit, the highest salary used
to calculate final average salary, and the TRS total normal cost rate
{17.83 percent of salary during the year ended June 30, 2012,

For the year ended June 30, 2012, the district paid $-0- to TRS for sick
leave days granted in the excess of the normal annual allotment. For the
year ended June 30, 2011 and June 30, 2010, the district paid $-0- and
$-0- in employer contributions granted for sick leave days, respectively.

TRS financial information, an explanation of TRS benefits, and descriptions of member,
employer and State funding requirements can be found in the TRS Comprehensive Annual
Financial Report for the year ended June 30, 2011. The report for the year ended June 30,
2012, is expected to be available in late 2012. The reports may be obtained by writing to the
Teachers' Retirement System of the State of lllinois, P.O. Box 19253, 2815 West Washington
Street, Springfield, IL 62794-9253. The most current report is also available on the TRS website
at http://trs.illinois.gov.

Teacher Health Insurance Security Fund

The District participates in the Teacher Health Insurance Security (THIS) Fund, a cost-sharing,
multiple-employer defined benefit post-employment healthcare plan that was established by the
lllinois legislature for the benefit of lllinois public school teachers employed outside the city of
Chicago. The THIS fund provides medical, prescription, and behavioral health benefits, but does
not provide vision, dental, or life insurance benefits to annuitants of the Teachers’ Retirement
System (TRS). Annuitants may participate in the state administered participating provider option
plan or choose from several managed care options.

The State Employees Group Insurance Act of 1971 (5ILCS375) outlines benefit provisions of
THIS Fund and amendments to the plan can be made only by legislative action with Governor’s
approval. The llinois Department of Healthcare and Family Services (HFS) and the lllinois
Department of Central Management Services (CMS) administer the plan with the cooperation of
TRS. Effective July 1, 2012 in accordance with Executive Order 12-01, the plan is administered
by CMS with the cooperation of TRS. Section 6.6 of the State Employees Group Insurance Act of
1971 requires all active contributors to the TRS who are not employees of the state make a
contribution to THIS Fund.

The percentage of employer required contributions in the future will not exceed 105 percent of the
percentage of salary actually required to be paid in the previous fiscal year.
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Teachers' Retirement System of the State of lllinois (Continued)

On-Behalf Contributions to THIS Fund: The State of lllinois makes employer retiree health
insurance contributions on behalf of the District. State contributions are intended to match
contributions to THIS Fund from active members, which were 0.88 percent of pay during the year
ended June 30, 2012. State of lllinois contributions were $264,915 and the District recognized
revenue and expenditures of this amount during the year.

State contributions intended to match active member contributions during the years ended June
30, 2011 and June 30, 2010 were 0.84 percent and 0.84 percent of pay, respectively. State
contributions on behalf of district employees were $264,915 and $238,212, respectively.

Emplover Contributions to THIS Fund: The District also makes contributions to THIS Fund. The
employer THIS Fund contribution was 0.66 percent during the years ended June 30, 2012 and
June 30, 2011, and 0.63 percent during the years ended June 30, 2010. For the year ended
June 30, 2012, the District paid $205,969 to the THIS Fund. For the years ended June 30, 2011
and June 30, 2010, the District paid $198,686 and $178,659 to the THIS Fund, respectively,
which was 100 percent of the required contribution.

Further Information on THIS Fund

The publicly available financial report of the THIS Fund may be obtained by writing to the
Department of Healthcare and Family Services, 201 S. Grand Avenue, Springfield, IL 62763-

3838.

lllinois Municipal Retirement Fund

1. Plan Description

The District's defined benefit pension plan for Regular employees provides retirement and
disability benefits, post retirement increases, and death benefits to plan members and
beneficiaries. Your employer plan is affiliated with the lllinois Municipal Retirement Fund
(IMRF), an agent multiple-employer plan. Benefit provisions are established by statute and
may only be changed by the General Assembly of the State of lllinois. IMRF issues a
publicly available financial report that includes financial statements and required
supplementary information. That report may be obtained on-line at www.imrf.org.

2. Funding Policy

As set by statue, the District's Regular plan members are required to contribute 4.50
percent of their annual covered salary. The statutes requires employers to contribute the
amount necessary, in addition to member contributions, to finance the retirement coverage
of its own employees. The employer contribution rate for calendar year 2011 was 11.12
percent of annual covered payroll. The District's annual required contribution rate for
calendar year 2011 was 11.75 percent. The District also contributes for disability benefits,
death benefits and supplemental retirement benefits, all of which are pooled at the IMRF
level. Contribution rates for disability and death benefits are set by the IMRF Board of
Trustees, while the supplemental retirement benefits rate is set by statute.
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llinois Municipal Retirement Fund (Continued)

Annual Pension Costs

For the calendar year ending December 31, 2011, the District's actual contribution for
pension costs for the employees were $772,943. Its required contribution for calendar year
2011 was $816,734.

Three-Year Trend Information for the Regular Plan

Fiscal Annual Percentage Net
Year Pension of APC Pension
Ending Cost (APC) Contributed Obiligation
12/31/11 816,734 95% $43,791
12/31/10 769,380 90% 76,938

12/31/09 588,078 100% 0

The required contribution for 2011 was determined as part of the December 31, 2009,
actuarial valuation using the entry age normal actuarial cost method. The actuarial
assumptions at December 31, 2009, included (a) 7.5 percent investment rate of return (net
of administrative and direct investment expense), (b) projected salary increases of 4.00% a
year, attributable to inflation, (c) additional projected salary increases ranging from 0.4% to
10.0% per year depending on age and service, attributable to seniority/merit, and (d) post
retirement benefit increases of 3% annually. The actuarial value of your employer Regular
plan assets was determined using techniques that spread the effects of short-term volatility
in the market value of investments over a five-year period with a 20% corridor between the
actuarial and market value of assets. Your employer Regular plan’s unfunded actuarial
accrued liability at December 31, 2009 is being amortized as a level percentage of
projected payroll on an open 30 year basis.

Funded Status and Funding Progress

As of December 31, 2011, the most recent actuarial valuation date, the Regular plan was
68.56 percent funded. The actuarial accrued liability for benefits was $13,516,996 and the
actuarial value of assets was $9,267,870, resulting in an underfunded actuarial accrued
liability (UAAL) of $4,249,126. The covered payroll for calendar year 2011 (annual payrol
of active employees covered by the plan) was $6,950,930 and the ratio of the UAAL to the
covered payroll was 61 percent.

The schedule of funding progress, presented as RS! following the notes to the financial
statements, presents multivear trend information about whether the actuarial value of plan
assets in increasing or decreasing over time relative to the actuarial accrued liability for

benefits.

A-25



GLENVIEW COMMUNITY CONSOLIDATED SCHOOL DISTRICT NO. 34

NOTES TO FINANCIAL STATEMENTS
{Continued)

Social Security

Employees not qualifying for coverage under the lllinois Downstate Teachers' Retirement System
or the lllinois Municipal Retirement Fund are considered "non-participating employees.” These
employees and those qualifying for coverage under the llinois Municipal Retirement Fund are
covered under Social Security. The District paid $423,148, the total required contribution for the
current fiscal year.

Postemployment Benefits - Defined Benefit Retiree Health Care Plan

The District administers the Glenview School District No. 34 Health Insurance Plan for Retired
Employees. The plan is funded on a pay-as-you-go basis, and is being reported on
prospective basis.

1. Membership in the Plan

June 30, 2011

Retirees and beneficiaries

receiving benefits 50
Terminated plan members entitled

to but not yet receiving benefits 0
Active vested plan members 268
Active nonvested plan members 386
Total 704
Number of participating employers 1

2. Annual OPEB Cost and Net OPEB Obligation:

June 30, 2011

Annual required contribution 1,135,549
Interest on net OPEB obligation 41,552
Adjustment to annual required

contribution (27,702)
Annual OPEB Cost 1,149,399
Contribution made 397,749
Increase (decrease) in net OPEB

obligation 751,650
Net OPEB obligation July 1, 2010 831,046
Net OPEB obligation June 30, 2011 1,582,696
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GLENVIEW COMMUNITY CONSOLIDATED SCHOOL DISTRICT NO. 34

NOTES TO FINANCIAL STATEMENTS

(Continued)

Postemployment Benefits - Defined Benefit Retiree Health Care Plan

3. Three-Year Trend Information

Fiscal Percentage of Net
Year Annual Annual OPEB OPEB
Ending QOPEB Cost Cost Contributed Obligation
6/30/2009 1,081,475 23.20% 831,046
6/30/2010 1,081,475 23.20% 831,046
6/30/2011 1,149,399 34.60% 1,682,696
4, Annual Beguired Contribution
2011 2010
Setrvice Costs 620,828 836,709
Amortization 223,345 244,766
Interest 42,209 54,074
Annual required contribution 886,382 1,135,549
5. Funding Policy and Actuarial Assumptions
Contribution rates:
District N/A
Plan members 0
Actuarial valuation date 6/30/2011
Actuarial cost method Entry age
Amortization period Level percentage of pay closed
Remaining amortization period 30 years
Asset valuation method Market
Actuarial assumptions:
Investment rate of return® 5.00%
Projected salary increases 5.00%
Healthcare inflation rate 8.00% initial

Mortality, Turnover, Disability,
Retirement Ages
Percentage of Active Employees
Assumed to Elect Benefit
Percentage Assumed Married
Employer Provided Benefit

* Includes inflation at

6.00% ultimate
Same rates utilized for IMRF

100%
75%
50%-100%.0f:

$687-$1,587/month to age 67
3.00%
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GLENVIEW COMMUNITY CONSOLIDATED SCHOOL DISTRICT NO. 34

NOTES TO FINANCIAL STATEMENTS
(Continued)

Property Taxes

The District's property tax is levied each year on all taxable real property located in the District on or
before the last Tuesday in December. The 2011 property tax levy was passed by the Board on
December 12, 2011. Property taxes attach as an enforceable lien on property as of January 1, of the
Levy year, and are payable in two installments on approximately March 1 and September 1 of the year
subsequent to the Levy year. The District receives significant distributions of tax receipts
approximately one month after these due dates. Taxes recorded on these financial statements are
from the 2011 and 2010 tax levy vears.

The following are the tax rate limits permitted by the School Code and by local referendum and the
actual rates levied per $100.00 of assessed valuation.

Actual

2011 2010

Limit Levy Levy
Educational 2.5000 1.8076 1.6048
Operations and Maintenance 0.3750 0.2378 0.2111
Transportation 0.1200 0.0803 0.0814
Municipal Retirement As Needed 0.0472 0.0386
Social Security As Needed 0.0491 0.0368
Bond and Interest As Needed 0.1877 0.1693
Tort Immunity As Needed 0.0193 0.0171
2.4290 2.1591

Operating Lease Obligations

The District leases equipment through operating leases, which are expiring in various years through
2014. During the year ended June 30, 2012, the District incurred 337,188 in lease payments under
these operating leases. The minimum future rental payments under these non-cancelable operating

leases in the aggregate are:

Year

Ended
2013 $ 337,188
2014 112,395

$ 449,583
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GLENVIEW COMMUNITY CONSOLIDATED SCHOOL DISTRICT NO. 34

NOTES TO FINANCIAL STATEMENTS
{Continued)

Investment in Joint Agreements

The District participates with other llinois school districts in certain cooperative educational
organizations, known as joint agreements. These joint agreements are owned by the participants and
are operated for the specific purposes stated in the joint agreement document, e.g., Special Education,
Vocational Education, etc. This District has, in accordance with the generally accepted practice of
other lllinois school districts, charged the cost of its investment to current expenditures in the year
paid. The investment is not capitalized and it is unclear whether the District would receive any return
of its investment should it choose to withdraw from the joint agreement.

North Suburban Special Education District (NSSED)

The District is a member of the North Suburban Special Education District (NSSED), along with other
area school districts. NSSED provides special education programs and services, which benefit District
students, and also provides jointly administered grants and programming which benefits the District.
The District is financially responsible for annual and special assessments as established by the
SEDOL board of trustees, and fees for programs and services based on usage. NSSED is separately
audited and its financial information is not included in these financial statements. Financial information
may be obtained directly from NSSED at 760 Red Oak Lane, Highland Park, [llinois 60035.

Litigation

The District is the defendant in lawsuits filed by certain parents of students of the District. The District
is of the opinion that the ultimate disposition of these lawsuits should not have a material adverse

effect on the District’s financial position.

Risk Management

The District is exposed to various risks of loss related to torts, theft of, damage to and destruction of
assets, errors and omissions and natural disasters for which the District carries commercial insurance.
The District purchases a portion of its insurance coverage from private insurance companies. In
addition, in order to obtain more favorable insurance premiums, the District participates in various
public entity risk pools, which operate as common risk management and insurance programs. Risks
covered include general liability, property damage, workers compensation, medical and other.

Premiums have been recorded as expenditures disbursed in appropriate funds. There have been no
significant reductions in coverage from the prior year, and settlements have not exceeded coverage in

the past three years.

Suburban Schools Cooperative Insurance Pool (SCIP)

The District is a member of the Suburban Schools Cooperative Insurance Pool (SSCIP), along with
other area school districts. The District obtains property, and liability insurance, and claims and loss
administration services, through SSCIP. The District is financially responsible for annual premiums
based on types and levels of coverage. SSCIP is separately audited and its financial information is not
included in these financial statements. Financial information may be obtained directly from SSCIP by
contacting its treasurer, in care of, Consolidated High School District #230, at 15100 S. 94" Street,

Orland Park, IL 604862,
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GLENVIEW COMMUNITY CONSOLIDATED SCHOOL DISTRICT NO. 34

NOTES TO FINANCIAL STATEMENTS
{Continued)

Interfund Transfers

During the year, the District made the following interfund transfer of principal and interest payments for

the payment of capital leases from the General (Educational) Fund to the Debt Service Fund as
permitted by the School Code of Hliinois.

Transferred To Transferred From
General Fund
Educational Fund - 18,156
Debt Service
Bond & Interest Fund 18,156 -
$ 18,156 $ 18,156

Overexpenditure of Budget

For the year ended June 30, 2012, the budget was prepared on the cash basis, and the actual
disbursements exceeded budgeted disbursements in the following funds:

Actual Budget Excess

Debt Service Fund
Bond & Interest Fund 3,537,588 3,519,990 17,598
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GLENVIEW COMMUNITY CONSOLIDATED SCHOOL DISTRICT NO. 34

NOTES TO FINANCIAL STATEMENTS
(Continued)

SCHEDULE OF FUNDING PROGRESS

The Schedule of Funding Progress, as of the most recent actuarial valuation date, and for the nine

preceding years of the District’s Defined Benefit Pension Plan, the lflinois Municipal Retirement Fund,
follows:

Actuarial

Accrued UAAL as a

Actuarial Liability AAL Percentage

Actuarial Value of AAL Unfunded Funded Covered of Covered
Valuation Assets Entry Age AAL (UAAL) Ratio Payroll Payroll
Date (a) (b) (b-a) (a/b) (c) (b-a)y/( c)
12/31/11 ¢ 9,267,870 § 13,516,996 § 4,249,126 68.56% $ 6,950,930 61.13%
12/31/10 7,889,952 12,434,234 4,544,282 63.45% 6,875,607 66.09%
12/31/09 6,691,327 10,698,354 4,007,027 62.55% 6,399,105 62.62%

On a market value basis, the actuarial value of assets as of December 31, 2011 is $8,669,443. On a market
basis, the funded ratio would be 64.14%.

The Schedule of Funding Progress, as of the most recent actuarial valuation date of the District's Defined
Benefit Retiree Health Care Plan follows:

UAAL as a
Actuarial Actuarial Accrued Unfunded Percentage
Actuarial Value of Liability (AAL) AAL Funded Covered of Covered
Valuation Assets -Entry Age (UAAL) Ratio Payroll Payrolt
Date (a) (b) {b-a) (a/b) © ({(b-a)/c
/3072009 - 7,342,993 % 7,342,993 0% N/A N/A
6/30/2010 - 7,342,993 7,342,993 0% N/A N/A
6/30/2011 - 6,700,351 6,700,351 0% N/A N/A
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GLENVIEW COMMUNITY CONSCLIDATED SCHOOL DISTRICT NO_ 34
STATEMENT OF ASSETS, LIABILITIES AND NET ASSETS ARISING FROM
CASH TRANSACTIONS - FIDUCIARY FUNDS
STUDENT ACTIVITIES FUNDS
JUNE 30, 2012

ASSETS

Cash and Investments $ 285 861
TOTAL ASSETS 3 295,861
LIABILITIES

Due to Student Groups $ 295 861
TOTAL LIABILITIES $ 295 861

See accampanying Notes are an integral part of these financial statemants

1
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GLENVIEW COMMUNITY CONSOLIDATED SCHOOL DISTRICT NO. 34
STATEMENT OF RECEIPTS, DISBURSEMENTS AND CHANGES IN FUND BALANCE
STUDENT ACTIVITY FUNDS
FOR THE YEAR ENDED JUNE 30, 2012

BALANCE BALANCE
JULY 1, 2011 RECEIPTS DISBURSEMENTS JUNE 30,2012
Parent Fund $ 1503 8 - 3 g09 3 594
School Stores (63 558 195 301
Student Council - General 99,794 245345 260,788 84,351
Miscellaneous - Schools 18,755 39,698 39,822 18,531
Certificate Fees 164 - - 164
Miscellaneous Trust 184,024 66,039 58,143 191,920
$ 304,177 % 351641 % 359,957 $ 295,861

REPRESENTED BY: Cash in Bank and Cash Equivalent Investments

Cash in Glenview State Bank 5 228857
Investment in Custody of Township Treasurer 67,004

Total Cash in Bank 295,861
Total Student Activities 3 295,861

See accompanying independent Auditor's Report.
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Note: CD/Disk no longer accepted.
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Note: School Districts and Regional Superintendents may prefer a compiete paper copy in lleu of an electronic file. Please comply with their requests as neccessary.
2) Uporn raceipt, the Schoo! District retains one copy for their records, signs, and forwards the remaining two copies to the Regional Superintsndent's
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3} Upon receipt. the Regional Superintendent's office retains one copy for their records, signs, and forwards the remaining paper copy to ISBE no later
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T Yeliow Book, CPE, and Peer Review requirements must be mat if the Audilor issues an opinion stating "Govemmental Accounting Standards” were utilized.
Single Audit Act A-133

Qualifications of Auditing Firm
“Schoot District/Joint Agreement entities must verify the qualifications of the auditing firm by requesting the most current peer review report and the
corresponding acceptance Istter from the approved peer review program, for the curent pear review period,
* A school districtjoint agreement who engages with an auditing firm who is not licensed and qualified will be required to compiete a new audit by a qualified
~ auditing firm at the school district's/joint agreement's expense.

Pricted: 10/168/2012
Glenview CUSD 34 AFR 2012



Page 2

AUDITOR'S QUESTIONNAIRE

INSTRUCTIONS: H your review and testing of State, Local, and Federal Programs revealed any of the following statements 1o ba true, then check

the box on the et and attach the appropriate findings/icamments.

PART A - FINDINGS

1. One or more school board mermbers, adminisirators, certified schod! business officals, or oiher qualifying disrict employees failed to file sconorme
interest statements pursuant to the Minols Government Ethics Act. [5 ILCS 420/4A-101]
2. One or more custodians of funds Tadled 10 comply with the bonding retpuiirements pursuant 1o Sections 8-2, 108019 or 10-6 of the School Code.
{105 ILCE 5/8-2; 10:20.18, 19-6]
3. One or more contracts were executed of purchases made contrary 1o the provisions of Section 10-20.21 of the School Code [105 LCS 5/10-20.21)
4. One or more violations of the Public Funds Depostt Act or the Publc Funds Investment Act were noted. /30 ILCS 22571 et, seq and 30 LCS 23571 et seq ]
§. Restricted funds were commingled m the acoountng records or used for other than 1he purpose for which thay were restricted.
6. One or more short-term loans or shor-term dabt instruments were executed in non-conformity with the applicable authorizing statute or without
statutory authority,
7. One or more {ong-term loaris or long-term debt instruments were executed in non-conformity with the applicable authorizing statute or without
statutory authority,
8. Corporate Personal Property Replacement Tax monies were deposited and/or used without first satisfying the lien imposed pursuant to the State
Revenue Sharmyg Act. (30 1LCS 115/12}
8. One or more imterfund loans were made in non-conformity with the applicable authorizing statute or without statutory authorization.
10. One or more intertund loans were outstanding beyond the term provided by statute.
11. One or more permanent transters were made In non-contormity with the applicable authorizing statute/regulation or without statutory/reguiatory authonzation.
12. Substantial, or systematic misclassification of budgetary items such as, but not limited to, revenues, receipts, expenditures, disbursements or expenses
were observed.
13. The Chart of Accounts used to define and control budget and accounting records does not conform to the minimum requirements imposed by
ISBE rules pursuant 1o Sections 2-3.27 and 2-3.28 of the School Code. [105 ILCS 5/2-3.27: 2-3.28]

PART B - FINANCIAL DIFFICULTIES/CERTIFICATION Criteria pursuant to Section 1A-8 of the School Code [105 ILCS 5/1A-8]

14. The district has issued tax anticipation warrants or tax anticipation notes in anticipation of a second year's taxes when warrants or notes in
anticipation of current year taxes are stiff outstanding, as authorized by Sections 17476 or 34-23 thru 34-27 of the Schoot Code.
{105 ILCS 8/17-16 or 34-23 thru 34-27]

15. The district has issued short-term debt against two future revenue sources, such as, but not limited to, tax anticipation warrants and General State Aid
certificates or tax anticipation warrants and revenue anticipation notes.

16. The district has issued school or teacher orders for wages as permitted in Sections 816, 32-7.2 and 34-76 of the School Code or issued funding
bonds for this purpose pursuant to Section 19-8 of the School Code. [105 ILCS 5/8-6, 32-7.2, 34-76, and 19-6]

17. The district has for two consecutive years shown an excess of expenditures/other uses over revenues/other sources and beginning fund batances
on its annual financial report for the aggregate totals of the Educational, Operations & Maintenance, Transportation, and Working Cash Funds.

PART C - OTHER ISSUES
o 18. Student Activity Funds, Imprest Funds, o other funds maintained by the district were exciuded from the audit,
19. Findings, other than those listed in Part A (above], were reported (e.g. student activity fund findings).
20. Federal Stimulus Funds were not maintained and expended in accordance with the American Recovery and Reinvestment Act {ARRA) of 2008, Hf checked,
an explanation must be provided.
) X: 21. Check this box if the district is subject to the Property Tax Extension Limitation Law. Effective Date: o vteee o
22. 1f the type of Auditor Report designated on the cover page is other than an unqualified opinion and is due to reason(s) other than solely Cash Basis Accounting,

please check and explain the reason(s) in the box below.

Panted: 1/18/2012 Glenview COSBD 34 AFR 2012
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PART D - EXPLANATION OF ACCOUNTING PRACTICES FOR LATE MANDATED CATEGORICAL PAYMENTS

s who report on an AccrualiModified Accrual Accounting Basis only)

(For Schoot Distn

cust bass of accounting n

23, Erter the date thatl the distngl us

vere vouchsrad prior to Ju

24. For the isted mandated categoncat

55 reported 1 ISBE FRIS system, entw the amount

Intergovernmental Accounts Receivable (150)
Manaated Categoricals Payments (3110, 3500, 3510, 3100, 3105)
Other Receivables (160}
Mandgated Categoricals Payments (3110, 3500 3510, 3100, 31
Deferred Revenues & Other Current Liabilities (490)
Mandated Catsgoricals Paymenis (3110, 3500, 3510, 3100, 3105}
Direct Receipts/Revenue
Mandated Categoricals Payments (3110, 3500, 3510, 3100, 3105)
Total

* Revenue Code (3110-Sp £4 Personnel, 3510-Sp Ed Transportation, 3500-Regular/Votational Transporiation, 3105-8p Ed Funding for Childran Requiring Services 3100-8p £d Privats Facifities)

PARTE - QUALIFICATIONS OF AUDITING FIRM

* School Distnct/Joint Agreement entities must venfy the qualifications of the auditing firm by requesting the most current peer review report and the corresponding accaeptance

itter from the approved peer review program for the current peer revisw

A schoof districtjont agreement who engages with an audiing irm who s not hcensed and qualffied will be required to complete a new audit by a qualfied auditing firm

at the schoo! districtsffoint agreement's experise,

Comments Applicable to the Auditor's Questionnaire:

Evoy, Kamschulte, Jacobs & Co. LLP
Name of Audit Firm {print}

3 ihnois Admiristrative Code Part

The undersigned affirms that this audit was conducted by a qualified auditing firm and in accordance with the applicable standards [2
100 and the scope of the audit conformed to the requirements of subsection (8} or (b} of 23 Hllinois Admirystrative Code Part 100 Section 110, as apphcable

. 7'%54@5 ﬂ 2 }{6 M 11/5/2012

' S@na © mm/ddiyyyy

Printed 11/5/2012 Glenview CCSD 34 AFR 2012
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AlBlC] D [E] F N H 11 J [K] L M
1 FINANCIAL PROFILE INFORMATION
.__.2
3 |Required 1o be completed for School Districts only.
_.‘
5 JA. Tax Rates {Enter the tax rate - ax) 0150 for $1.50)
_.5
7 Tax Year 2011 Equalized Assessed Valuation (EAVY
__3
9 Educational Opgraimns & Transportation Combined Total Working Cash
- o Maintenance . R .
10 Rate{s): Q.0180?8' + 00023?’8 + 0.000803 = 0.021260
11
__.‘ 2
13[B.  Results of Operations *
._W.H
Disbursements/ .
15 "Beceiptsfﬁe»féfw‘t‘xgsh ~ Expenditures Excess/ (Def!ciency? ’ Fund !?élance N
| 16 ] P 198,193 -+ 59.& 97,
17 *  The numbers shown are the sum of enlries on Pages 7 & 8, lines 8, 17, 20, and 81 for the Educational, Operations & Maintenance,
18 Transportation and Working Cash Funds.
W[ 9
20 |C. Short-Term Debt **
21 ] ... CPPRT Notes o Taws L . TO/EMP.Orders  GSA Certificates
22 . 0 s 0+ 0 0+
23 _ Other Tomal
| 24 T O O
25 ** The numbers shown are the sum of entries on page 25.

X © o a. 6.9% forelementary and high schoof districts,

Long-Term Debt
Check the applicable box for long-term debt allowance by type of district.

133,183

b. 13.8% for unit districts.

Long-Term Debt Outstanding:

¢. Long-Term Debt (Principal only)
Outstandingi........ococere i

19,269,226

Material impact on Financial Position

It applicable, check any of the following ftems that may have a material impact on the entity’s financial position during future reporting periods.

Attach sheets as needed explaining each tem checked.

Pending Litigation

Material Decrease in EAV

Material Increase/Decrease in Enroliment

Adverse Arbitration Ruling

Passags of Referendum

Taxes Filed Under Protest

Decisions By Local Board of Review or llinois Property Tax Appeal Board (PTAB}
Other Ongoing Concems (Describe & ltemize)

Comments:

Prnted 10/18/2012
Glenwvisw CCSD 34 AFR 2042
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Page 28
A I B ¢ D LE] F
__1‘“ ESTIMATED OPERATING EXPENSE PER PUPIL (OEPPYPER CAPITA TUITION CHARGE {PCTC) COMPUTATIONS (201112}
2 This schedule is complated for school districts only,
3
4| Fund Sheet, Row ACCOUNT NO - TITLE Amount
5
& OPERATING EXPENSE PER PUPIL :
| 7 |EXPENDITURES: I
8 [ED Expanditures 1522 1118 Total Expenditures
| 8 joam Expenditires 15-22, L1438 Total Expentitures
s Expanditures 1522, L1567 Towat Expenditures
_ll_ TR Expandituras 15.22, (203 Total Expendiures
£ MAVSS Expanditurss 1522, 1287 Total Expenditures
13 |TORT Expenditures 1522, L330 Totat Expenditures
E Total Expenditures
75
_‘_?_6_ LESS RECEIPTS/REVENUES OR DISBURSEMENTS/EXPENDITURES NOT APPLICABLE TO THE REGULAH K-12 PROGRAM:
17
TS— R Revenuss 8-14, 143, Coi F 1412 Regular - Transp Fees from Other Districts [in State}
15 1R Revanues 8-14, L47, Col F 1421 Summer Sch - Transp. Fees from Pupils or Parents {In State)
E TH Revenues 9-14, La8, Col F 1422 Summer 8ch - Transp. Fees from Other Districts (In State)
| 21 jTR Revenues 9-14, L49, Col F 1423 Summer Sch - Transp. Fees from Other Sources (In State)
| 22 |TR Revenues 9-14, L0 Col F 1424 Summer Sch - Transp. Fees from Other Sources (Out of State)
“2_3_ TR Revenues 9-14, L52, Cof F 18332 CTE - Transp Fees from Other Districts {In State}
24 |TR Revenues 8-14, 156, Col F 1442 Spectal £d - Transp Fees from Other Districts (In State}
| 25 1R Revenues 814, L83, Col F 1451 Adult - Transp Fees from Pupils or Parents (In State)
| 26 TR Revenues 8-14, 180, Col F 1452 Adult - Transp Fees from Other Districts (in State)
27 TR Revenues 9-14, L61, Col F 1453 Adult - Transp Fees from Other Sources (In State)
“?_8“ R Revenues 9-14, L82, Col F 1454 Adult- Transp Fees from Other Sources {Out of State)
| 29 josMm Revenues 9-14, L148, Col D 3410 Adult Ed {from ICCB)
__iiQ_ OBM-TR Revenues 9-14, L149, Col D & F 3489 Adult Ed - Other {Describe & ltemize}
..“L O&M-TR Revenues 9-14, 1218, Col DF 4600 Fed - Spec Education - Preschool Flow-Through
__3_2__ O&M-TR Revenues 9-14, L2196, Col DF 4805 Fed - Spec Education - Preschool Discretionary
| 33 joam Revenues 9-14, L2289, Col D 4810 Federal - Adult Education
___3_4_ ED Expenditures 15-22, L8, Col K- (G+1 1125 Pre-K Programs
| 35 ED Expenditures 1522, 18, Col K- {G+l) 1225  Special Education Programs Pre-K
1 36 {ED Expenditures 15-22, L10, Col K - {G+l) 1275  Remedial and Supplemental Programs Pre-K
| 37 [ED Expenditures 1522, L11, Col K - (G+h 1300 Adult/Continuing Education Programs
38 [ED Expenditures 15-22, L14, Col K - (G+0) 1600  Summer School Programs
39 |ep Expenditures 15-22, 119, Col K 1910 Pre-K Programs - Private Tuition
40 Jen Expenditures 15-22, 120, Col K 1911 Regular K-12 Programs - Private Tuition
471 Jen Expenditures 15-22, L21, Col K 1912 Special Education Programs K-12 - Private Tuition
42 |ED Expenditures 1522, 1.22. Col K 1913 Speciat Education Programs Pre-K - Tuition
E ED Expenditures 1522, 123, Col K 1914 Remedial/Supplemental Programs K-12 - Private Tuilion
44 [ED Expenditures 15-22, .24, Cot K 1915 Remedial/Supplemental Programs Pre-K - Private Tuition
jé_ ED Expenditures 15-22, 125, Col K 1916 Adult/Continuing Education Programs - Private Tuition
48 {ED Expenditures 1522, 128, Col K 1917 CTE Programs - Private Tuition
47 |ED Expenditures 15-22, 1.27, Col K 1918 Interscholastic Programs - Private Tuition
48 |en Expenditures 15-22, 128, Col K 1918 Summer Schoo! Programs - Private Tuition
49 en Expenditures 15-22, L29, Col K 1920 Gifted Programs - Private Tuition
(50 |eD Expenditures 15-22, L30, Col K 1921 Bilingual Programs - Private Tuition
B Expenditures 15-22, L31, Col K 1922 Truants Altermative/Optional Ed Progms - Private Tuition
57 |eo Expendilures 15-22, 174, Col K - (Gi+l) 3000  Community Services
53 jen Expenditures 15-22, L101, Col K 4000 Total Payments to Other District & Govt Units
54 |ED Expenditures 15-22, L113, Cot G - Capital Qutlay
“é_—g_ ED Expenditures 1522, 1113, Col - Non-Capitalized Equipment
| 56 jo&m Expenditures 15-22, L128, Col K- (G+h) 3000 Community Services
| 57 j0aMm Expenditures 15-22, 1137, Col K 4000 Total Payments to Other Dist & Govt Units
| 58 Joam Expenditures 1522, 1148, Col G - Capitat Outlay
59 |osM Expenditures 15-22, L1498, Cot | - Non-Capitatized Equipment
(60 |os Expenditures 15-22, L153, Col K 4000 Payments to Other Dist & Govt Units
61 DS Expenditures 15-22, L163, Col K 5300 Debt Service - Payments of Principal on Leng-Term Debt
(62 TR Expenditures 15-22, L178, Col K - (G+1) 3000  Community Services
63 1R Expenditures 15-22, L189, Cof K 4000 Total Payments to Other Dist & Govt Units
(B4 TR Expenditures 15-22, 1189, Col K 5300 Debt Service - Payments of Principal on Long-Term Debt
G Expenditures 15-22, L203, Cof G - Capital Cutlay
66 [TR Expenditures 18-22, 1203, Colt ! . Non-Capitatized Equipment
EREEES Expenditures 15-22. 1209, Col K 1125 Pre-K Programs
88 jmrss Expenditures 15-22, L211, Cot K 1225  Special Education Programs - Pre-K
BT mrss Expenditures 15-22, 1213, Col K 1275 Remedial and Supplemental Programs - Pre-K
(70 |mriss Expenditures 1522, 1214, Cot K 1300 AduitiContinuing Education Programs
71 IvRss Expenditures 15-22, 1217, Cof K 1600 Bummer School Programs
|72 vnss Expenditures 15-22, 1273, Col K 8000 Community Sarvices
E MF/SS Expenditures 1522 L2377, Col K 4000 Total Payments to Other Dist & Govl Uniis
74
75 Total Deductions % 8,114,008
|78 Totat Operating Exp (Regular K-12)
77 9 Mo ADA {See the General State Aid Claim for 2011-2012 (ISBE 54-33, L12}
78] Estimated OEPP *
74

Prirted: 10/18/2012
Glerview CCSD 34 AFR 2012
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Page 29
A B | ¢ 1 D [E] F
_“.l__ ESTIMATED OPERATING EXPENSE PER PUPIL (OEPPYPER CAPITA TUITION CHARGE (PCTC) COMPUTATIONS (2011412}
2 This schedule i completed for school districts only,
| 4 1 Fund Sheet, Row ACCOUNT NO - TITLE Amount
5
s} PER CAPITA Y UITION CHARGE
5T '”*“
ﬁ%ﬂ LESS OFFSETTING RECEIPTS/REVENUES:
| 83 TR Revenues 314, L42, Col F 1411 Regular -Transp Fees from Pupils or Parants (In State)
_§§__ TH Revenues §-14, L44, Col F 1413 Regular - Transp Fess from Other Sources (in Siate)
| 85 TR Revanues 9-14, L45, Col F 1415 Regular - Transp Fees from Co-curricutar Activities On State)
| 86 ITR Revenues 9-14, 148, Col F 1418 Regular Transp Fees from Other Sources (Out of State)
_@1 TR Hevernues §-14, LB, Col F 1431 CTE - Transp Fees from Pupils or Parents {n Statel
__g?i TR HRavanues 9-14, 0563, Coi ¢ 1433 CTE - Trangp Fees from Other Sourzes {In State)
| 89 ITR Hevenues 914, L54, Col F 1434 CTE - Transp Fees from Other Sources (Out of State)
__Q_O‘_ ™ Aevenues 9-14, LB, Col F 1441 Specl Ed - Transp Fess from Pupils or Parents (i State)
_gL TR Hevenues 9-14, L57, Col F 1443 Special Ed - Transp Fees from Other Sources {In State)
| 92 jTR Revenues §-14, 158, Col F 1444 Special Ed - Transp Fees from Other Sources (Out of State)
| 93 JED Revenues §-14, L75, Col C 1600 Total Food Servics
| 94 [ED-O&M Revenues §-14, L82, Cal C.D 1700 Tolat DistrictSchoot Activity Income
| 95 [ED Revenues 9-14, L84, Col C 1811 Rentals - Regular Textbooks
| 96 [ED Revenues 9-14, L87, Col C 1819 Rentals - Other (Describe & hiemize)
| 87 [ED Revenuas 9-14, L88, Col C 1821 Sales - Regular Textbooks
1 98 [ED Revenues 8-14, L91, Col C 1829 Sales - Other (Describe & temize)
| 99 ED Revenues 9-14, 192, Col C 1830 Other (Descrive & lemize)
' 100]ED-08M Revenues §-14, 195, Col C,D 1910 Rentals
|101ED-O&M-TR Revenues 8-14,L98, Col C.0F 1940 Services Provided Other Districts
_&2_ ED-O&M-DS-TR-MR/SS Revenues 8-14, L104, Col CDEF .G 1991 Payment from Other Districts
1103)ED Reverues 9-14, L108, Col 1983 Other Local Fees
ﬂ)f_ ED-O&M-TR Revenues 8-14, L131, Col CDF 3100 Total Special Education
| 1O5{ED-O8M-MR/SS Revenues 9-14, L140, Col C,D.G 3200 Total Career and Technical Education
_19§_ ED-MR/SS Revenues 9-14, L144, Col C.G 3300 Total Bilingual Ed
11071ED Revenues 9-14, L145, Col C 3360 State Free Lunch & Breakfast
_1_0_8_ ED-O&M-MR/SS Revenues 8-14, L1486, Col C.0,G 3365 School Breakfast Initiative
| 109{ED-O&M Revenues 8-14, L147.Col C.D 3370 Driver Education
| 1 10/ED-C&M-TR-MR/SS Revenues 8-14, L154, Col CDF.G 3500  Tota Transportation
111{ED Revenues 9-14, L155, Col C 3610 Learning Improvement - Change Grants
[112]ED-08M-TR-MR/SS Aevenues 9-14, L156, Col C.D,F.G 3660  Scientific Literacy
[113] ED-TR-MR/SS Revenues 9-14, L157, Col CF,G 36895  Truant Alternative/Optional Education
[114|ED-TR-MR/SS Revenues 9-14, L1589, Col C.F,G 3715  Reading Improvement Block Grant
T15/ED-TR-MR/SS Revenues 9-14, L1680, Col C.F,G 3720 Reading Improvement Block Grant - Reading Recovery
T16|ED-TR-MA/SS Revenues 9-14, L161, Col C.F.G 3725  Confinued Reading Improvement Block Grant
I117|ED-TR-MR/SS Revenues 9-14, 1162, CoI CF.G 3726 Continued Reading Improvement Block Grant (2% Set Aside)
[118)eD-08M-TR-MR/SS Revenues 9-14, 1163, Col CD.F.G 3766  Chicago Generat Education Block Grant
1191ED-O&M-TR-MR/SS Revenues 9-14, L164, Col CDF.G 3767  Chicago Educational Services Block Grant
7-25 ED-O&M-DS-TR-MR/SS Revenues 9-14, L165, COl CDEF .G 3775 School Safety & Educational Improvement Block Grant
(1271 |ED-O&M-DS-TR-MRA/SS Revenues 9-14, L1866, Col COEF.G 3780 Technology - Learning Technology Centers
122]ED-TR Revenues 8-14, 1167, Col CF 3815  State Charter Schools
T—f’; D&M Revenues 9-14, L170, Col D 3925 School Infrastructure - Maintenance Projects
124|ED-0&M-DS- TR-MR/SS-Tort Revenues 9-14, L171, Col C-G S 3398  Other Restricted Revenue from State Sources
[125|eD Revenues 9-14, L180, Col € 4045 Head Start (Subtract)
108)] ED-O&M-TR-MR/SS Revenues 8-14, L184, Col CDF.G - Total Restricted Grants-In-Aid Received Direclly from Federal Govt
T57]ED-08M-TR-MA/SS Revenues §-14, L1891, Col C.D,F.G Total Title V
(128]ED-MR/SS Revenues 9-14, 1201, Col C.G - Total Food Service
(1 28lED-0aM- TR-MR/SS Fevenues 8-14, 1211, Col C.0.F.G Total Title |
130|ED-08M-TR-MR/SS Revenues 914, L216, Col CDF.G - Total Titie IV
[731]ED-08M-TR-MR/SS Revenues 9-14, 1220, Col ©.D,F.G 4620  Fed - Spec Education - IDEA - Flow Through/Low Incidence
[132|ED-0aM-TR-MR/SS Revenues 9-14, 1221, Col CD.F.G 4625  Fed- Spec Education - IDEA - Room & Board
| 13B[ED-OAM-TR-MA/SS Revenues 9-14, 1222, Col CD.F.G 4830 Fed - Spec Education - IDEA - Discretionary
1341ED-O8M-TR-MAYSS Revenues §-14, 1223, Col CDF.G 4699 Fed - Spec Education - IDEA - Other {(Describe & ltemize)
[T35]ED-OAMMR/SS Revenues 9-14, L228, Col C.D,G 4700 Total CTE - Perkins
160[ED-OSMDS TRMR/SS Tt FEVENUE Adusiments witin fange ofC231 g0 1oia1 ARRA Program Adustments
161 EDOSMMA/SSE Revenues 8-14, 1260, Col C.D.G 4904 Advanced Placement Fee/intemational Baccalaureate
T62|ED-TR-MA/SS Revenues 8-14. 1261, Col CF,G 4905 Emergency Immigrant Assistance
TB3|ED-TR-MRA/SS Revenues 3-14, L262, Col CF .G 4308 Thle - Engiish Language Acquisition
(T64)ED-TR-MA/SS Fevenues 9-14, 1283, Col CF.G 4910 Learn & Serve America
165 lE0-08M- TRMVSS Flevenues 814, 1264, Col CD.E.G 4320 MeKinney Education for Homeless Children
B6IED-O8M- TR-MIVSS Revenuss 9-14, L2685, Cal CDF G 4930 Tile Il - Esenhower Professional Development Formula
(167 |ED-Oal TR-MR/SS Rsvenues 814, 1266, Col C.DF.G 4932 Tile it - Teacher Guality
I TBEIED-O&M TR-MR/SS Revenues §-14. L2687, Col CDF.G 4960 Federal Chaner Schools
(TB91ED-0aM TR-MA/SS fievenues 9-14, L268, Col C.D £.G 4981 Medicad Maiching Funds - Administrative Outréach
1701ED-O&M- TR-IMR/SS Revenuss $-14, L2688, Col CDFG 4882 Medicaid Malching Funds - Fee-for-Service Program
—1-7"7 ED-OEM-TR-MH/SS Revenugs 814, L270. Col CDF G 4938 Other Restricted Hevenue from Federal Sources (Desoribe & temize}
172
173 Total Allowance for PCTC Computation
774 Net Operating Expense for PCTC G
75 Total Depreciation Allowance {from page 27, Col I}
178 Total Al e for PCTC Comp
177 9 Mo ADA
178 Total Estimated PCTC *
179

1811 The il OEBPPLTO m

hange based on the dala provided. The final amounts will be calculated by ISBE

Printed: 1018,

Glanview CCSD 34 AFR 2012
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A I B [ ¢ ] D TE] F
“l* ESTIMATED OPERATING EXPENSE PER PUPIL (OEPPYPER CAPITA TUITION CHARGE (PCTC) COMPUTATIONS (201112}
2 This_schedulg is completed for sehopl districts only,
3]
4 1 Fund Sheet, Row ACCOUNT NO - TITLE Amount
9
[ OFigRATlﬁG EXPENSE PER PUPIL
7 |EXPENDITURES: T T ‘
| 8 IED Expenditures 15-22, L113 Yotai Expenditures
|9 joam Expenditures 15-22, L1483 Total Expenditures
_ig_ 2523 Expenditures 15-22, L1867 Total Expenditures
L 11418 Expenditures 15-22, L203 Yotal Expenditures
| 12 JuRss Expanditures 15-22, 1287 Total Expenditures o TW7au08
13 roRT Expenditures 15-22, L33 Total Expenditures o 430,844
K&y Total Expenditures $ 65339974
15 T "““
E LESS RECEIPTS/REVENUES OR DISBURSEMENTS/EXPENDITURES NOT APPLICABLE TO THE REGULAR K-12 PROGRAM:
17
W TR Revenues 8-14, L43, Cal F 1412 Regular - Transp Fees from Other Districts (In State}
15 A Revenues 9-14, 147, Col F 1421 Summer Sch - Transp. Fees from Pupils or Parents {in State)
E TR Ravenues 814, 148, Coi F 1422 Summer Sch - Transp. Fees lrom Other Districts (In Statej
__%L R Revenues 8-14, 149, Col F 1423 Summer Sch - Transp. Fees from Other Sources {in Statey
| 22 TR Revenues 3-14, LSO Col F 1424 Summer Sch - Transp, Fees from Other Sources (Out of State)
| 23 [TR Revenues 314, 152, Col F 1432 CTE - Trangp Fees from Other Districts (in State}
| 24 TR Revenues 914, 156, Col F 1442 Special Ed - Transp Fees from Other Districts (In State)
| 25 [TR Revenues 8-14, 159, Col F 1451 Adult - Transp Fees from Pupils or Parents (In State)
| 26 TR Revenues 9-14, LD, ColF 1452 Adult - Transp Fees frem Other Districts (In State)
37__ ™ Revenues 8-14, 181, Col F 1453 Adult - Transp Fees from Other Sources {In State)
| 28 TR Revenues 9-14, 162, Col F 1454 Adult - Transp Fees from Other Sources (Out of State)
| 28 josm Revenues 9-14, L148, Col D 3410 Adult Ed (from ICCB)
| 30 JOAM-TR Revenues 9-14,L.149, Col D& F 3499 Adult Ed - Other (Describe & Hemize)
_f_3_1_ O&M-TR Revenues 9-14, 1218, Col DF 4800 Fed- Spec Education - Preschool Flow-Through
| 32 JOsM-TR Revenues 9-14, L219, Col DF 4805 Fed- Spec Education - Preschoot Discretionary
| 33 joam Revenues 9-14, 1229, Col D 4810 Federal - Adult Education
| 34 1ED Expenditures 15-22, 1.6, Col K- (G+}) 1125 Pre-K Programs
| 35 [ED Expenditures 1522, L8, Col K- (G+1) 1228 Special Education Programs Pre-K
| 36 |ED Expenditures 15-22, L10, Col K- (G+h) 1275  Remedial and Supplemental Programs Pre-K
| 37 [ED Expenditures 1522, L11, Col K - (G+1} 1300 Adul/Continuing Education Programs
| 38 |ED Expenditures 15-22, L14, Col K- (G+}) 1600 Summer School Programs
39 IED Expenditures 15-22, 119, Col K 1910 Pre-K Programs - Private Tuition
_ﬁl_—-(T ED Expenditures 15-22, 1.20, Col K 1911 Regular K-12 Programs - Private Tuition
_4_1_ ED Expenditures 15-22, 121, Col K 1912 Special Education Programs K-12 - Private Tuition
42 IED Expenditures 15-22, 122, Coi K 1913 Special Education Programs Pre-K - Tuition
.z-é‘- ED Expenditures 15-22, 123, Col K 1914 Remedial/Supplemental Programs K-12 - Private Tuition
44 lep Expenditures 15-22, L24, Col K 1915 Remedial/Supplemental Programs Pre-K - Private Tuition
45 |eo Expenditures 15-22, L25, Col K 1916 Adult/Continuing Education Programs - Private Tuition
715 ED Expenditures 15-22, L26, Col K 1917 CTE Programs - Private Tuition
147 |ED Expenditures 15-22, 127, Col K 1918 Interscholastic Programs - Private Tuition
7@ ED Expenditures 15-22, L28, Cot K 1919 Summer School Programs - Private Tuition
49 |ep Expenditures 15-22, .29, Col K 1920  Gifted Programs - Private Tuition
50 Jep Expenditures 15-22, L30, Col K 1921 Bilingual Programs - Private Tuition
51 |eD Expenditures 15-22, L31, Col K 1922 Truants Alternative/Optional Ed Progms - Private Tuition
57 Jep Expenditures 15-22, L74, Col K - (G+1) 3000 Community Services
53 JeD Expenditures 15-22, L101, Col K 4000 Total Payments to Other District & Govt Units
|54 [eo Expenditures 15-22, 1113, Col G - Capital Outlay
| 55 [ED Expenditures 1522, L113, Col - Non-Capitalized Equipment
_5@_ O&M Expenditures 15-22, 1129, Col K - (G+)) 3000 Community Services
57 10&M Expenditures 15-22, L137, Col K 4000 Total Payments to Other Dist & Govt Units
| 58 joam Expenditures 15-22, L149, Col G . Capital Outlay
}3_9_ O&M Expenditures 15-22, 1148, Cot | - Non-Capitalized Equipment
60 j0s Expenditures 15-22, L153, Col K 4000 Payments to Other Dist & Govt Units
67 |os Expenditures 1522, L1683, Col K 5300 Debt Sewvice - Payments of Principal on Long-Term Debt
62 TR Expanditures 15-22, L178, Col K - (G4} 3000 Community Services
83 | Expenditures 15-22, 1,189, Col K 4000 Total Payments to Other Dist & Govt Units
B4 TR Expenditures 15-22, L1892, Col K 5300 Detd Service - Payments of Principal on Long-Term Debt
E3iG Expenditures 15-22, 1203, Col G - Capital Outiay
66 TR Expenditures 1522 1208, Colt - NorrCapitaized Equipment
67 ImRuss Expenditures 15-22, L2089, Col K 1125 Pre-K Programs
B Expenditures 1822, L211, Col K 1225 Special Education Programs - Pra-K
|68 ImRss Expendiures 1522, 1213, Cof K 1275 Remedial and Supplementa! Programs - Pra-K
70 arvss Expenditures 15-22, 1214, Col K 1300 Adult/Continuing Education Programs
71 |ME/SS Expenditures 1522, L217, Col K 1800 Summer School Programs
72 IMR/SS Expenditures 15.22, 1273, Col K 3000 Community Servicss
—7@” MR/SS Expendiiures 1822, L277. Cot K 4000 Total Payments to Other [ist & Gowt Unils
74
NEX Total Deductions
76 Total Operating Expenses (Requiar K-12)
77 9 Mo ADA (See the Genersl State Aid Claim for 2011-2012 (ISBE 54-33, 112}
7E] Estimated OEPP *
74

Printed: 10/18/2012
Glanview CCSD 34 AFR 2012




Page 29

Page 29
A B [ C ] D [E] F
_L.. ESTIMATED OPERATING EXPENSE PER PUPIL (OEPPYPER CAPITA TUITION CHARGE (PCTC) COMPUTATIONS (2011-12)
2 This schedule i compileled istric 7
3
| 4 | Fund Sheet Bow A NT NO - TITLE Amount
5
i PER CAPITA TUITION CHARGE
81 T
g LESS OFFSETTING RECEIPTS/REVENUES:
| 83 TR Revenuss $-14, L42, Col F 1411 Fegular -Transp Fess from Pupils or Parents {In Stais)
1 84 'R Fevenuss 914, L44, ColF 1413 Regulsy - Transp Fees from Other Sources iin State)
Eu Revenues 9-14, L45, ColF 1415 Regular - Transp Fess from Co-cumicular Activities fin State}
1 86 1R Revenues 514, L48, Col F 1418 Regular Transp Fees from Other Sources (Out of State)
__SL H Revenuss 6-14, 151, Col F 431 CTE - Transp Fees from Puplls or Parents (In State)
| 88 |TR Reverues 314, L3, Co F 1433 CTE - Transp Foes from Other Sources On State)
_§EL TH Revenues 214, L54, Col F 1434 CTE - Transp Fees from Other Sources [Out of State)
__9_9__ ™H Revenues 3-14, L85, ColF 1441 Special Ed - Transp Fees from Pupils or Parents {in Stats)
| 91 7R Ravenues 14, L57, Col F 1443 Special Ed - Tranap Fees from Other Sources (I State)
»_g?__ TR Revenues 8-14, L858, Col F 1444 Special Ed - Transp Fees from Other Sources (Out of State)
| 93 ED Revanues 9-14,L75, Col C 1600 Tow! Food Service
ﬁf_ ED-O&M Revenuas 9-14, 182, Col C.D 1700 Total District/Schoo! Activity Income
| 95 Jep Revenues 9-14, L84, Col C 1811 Rentals - Regular Textbooks
| 96 JED Revenues 9-14, L87, Col C 1819 Hentals - Other (Describe & ltemize}
| 97 [eD Ravenues 9-14, 1L88, Coi C 1821 Sales - Regular Textbooks
| 98 |ED Revenues §-14, L81, Col C 1828 Sales - Other (Describe & femize)
_gg_‘ ED Revenuss §-14,L92, Col C 1880 Other {Describe & lemize)
| 100JED-0&M Revenues 9-14, L85, Col C.D 1810 Rentals
| 1011ED-0&M-TR Revenues §-14, 198, Col C.DF 1940 Sewvices Provided Other Districts
_@g_ ED-O&M-DS-TR-MR/SS Revenues 9-14. L104, Col CDEF.G 1991 Payment from Other Districts
1103feD Revenues 9-14, L1086, Col C 1993  Other Local Fees
19:1_ ED-O&M-TR Revenues 9-14, L131, Col CDF 3100 Total Special Education
Li ED-O8M-MR/SS Revenues 9-14, L1406, Col C.D.G 3200 Total Career and Technical Education
_1_“6_ ED-MR/SS Revenues 8-14, L144, Col C.G 3300  TYotal Bilingual Ed
11071eD Revenues 9-14, L145, Col C 3360 State Free Lunch & Breakfast
108}ED-O&M-M/SS Revenues 9-14, L1486, Col CD.G 3365  School Breakfas! Initiative
Tﬁg ED-O&M Revenues 9-14, L147.Col C.D 3370 Driver Education
[T10|ED-08M-TR-MR/SS Revenues 9-14, L154, Col CD.F.G 3500 Total Transportation
E ED Revenues 9-14, L1556, Col C 3610 Learning Improvement - Change Granis
112]ED-O&M-TR-MR/SS Revenues 9-14, L1566, Col C.DF G 3660  Scientific Literacy
[713]eD-1R-MRISS Revenues 9-14, L157, Col C.F.G 3695  Truant Altemative/Optional Education
T141ED-TR-MR/SS Revenues 9-14, L1568, Col CF G 3715 Reading Improvement Block Grant
-%TS- ED-TR-MR/SS Revenues 9-14, L160, Col CF.G 3720 Reading Improvement Block Grant - Reading Recovery
T16]ED-TR-MR/SS Revenues 914, L161, Col CF.G 3725 Continued Reading Improvement Block Grant
117 |ED-TR-MA/SS Revenues 9-14, L1862, Coi CF,.G 3726 Continued Reading Improvement Block Grant (2% Set Aside)
[ 118]ED-08M-TRMA/SS Revenues 8-14, L163, Col C.0,F.G 3766  Chicago General Education Block Grant
119]ED-Q&M-TR-MR/SS Revenues 9-14, 1.164, Col C,D.F.G 3767 Chicago Educational Services Block Grant
[1201ED-O&M-DS- TR-MR/SS Revenues 8-14. L165, Col CDEF.G 3775 School Safety & Educational improvement Block Grant
721 |ED-O&M-DS-TR-MR/SS Revenugs 9-14, L1866, Col CD.EF,G 3780  Technology - Leaming Technology Centers
[122]eD-TR Ravenues 9-14, L167, Col CF 3815  State Charter Schools
Tég O&M Revenues 9-14, L170, Col D 3925 School Infrastructure - Maintenance Projects
1_"'52 ED-O&M-DS-TR-MR/SS-Tort Revenues 8-14, L171, Col C-GJ 3998 Other Restricted Revenue from State Sources
_1_2__51 ED Revenues 9-14. L180, Col C 4045 Head Start (Subtract)
_1_2_6_5_ ED-O&M-TR-MR/SS Revenues 5-14. L184, Col C.OF.G - Total Restricted Grants-In-Aid Received Directly from Federal Govt
lgz_ ED-O&M-TR-MF/SS Revenues 9-14, L191, Col CDF.G - Total Titie V
_1__8_ ED-MR/SS Revenues 2-14, L.201, Col C.G - Total Food Service
| 129]ED-08M- TR-MR/SS Revenues -14, 1211, Col CD.F.G - Total Tite |
130]ED-O&M-TR-MF/SS Revenues 3-14, L2186, Col CDF G - Total Title IV
(131 jED-O8M TR-MR/SS Revenues §-14, 1220, Col C.OF.G 4620 Fed - Spec Education - IDEA - Fiow ThroughiLow Incidence
_‘_!_3_% ED-C&M-TR-MR/SS Revenuss 9-14, 1221, Col C.D F.G 4625 Fed - Spec Education - IDEA - Room & Board
l;%g ED-O&M-TR-MR/SS Revenuss 914, L222, Col CDF.G 4830  Fed - Spec Education - IDEA - Discretionary
134]ED-O&M-TR-MR/SS Revenues 814, 1223, Col CDFG 46928  Fed - Spec Education - IDEA - Other (Describe & ltemize)
7_:3_'5_ EN-O&M-MR/SS Revenues 9-14, L228, Col C.D.G 4700 Tow CTE - Perking
ED-O&M-DS- TR-MRV/SS-Tort :ﬁ:ﬁ;@% Adjustments within range of C231aen 1o ARRA Program Adjustments
ED.OSMMA/SE Revenues 8-14, L2680, Cal CD.G 4904 Advanced Placement Fes/international Baccalaureale
1B2IED-TR-MIVSSE Hevenues 9-14. L261, Col CF.G 4905 Emergency Immigrant Assistance
ED-TR-MA/SS Revenues 9-14. 1282, Col CF.G 4809 Tite W - English Language Acquisition
ED-TR-MR/SE Revenues 9-14, L263 Col CF.G 4910 Learn & Serve America
ED-O&M-TR-MR/SS Revenues 8-14. L2864, Col CDFG 4820 McKinney Education for Homeless Children
| TEBIED-O&M- TR-MAVSS Revenues 8-14, L2658, Col CDF G 4330 Tie | - Eisenhower Professional Development Formula
| 167 |ED-O&M-TR-MR/SS Revenuss 814, 1268, Col CDFG 4932 Titie # - Teacher Quality
ED-OEM-TH-MIVES Hevanues 8-14, 1287, Ca COFG 4860  Federal Charter Schools
[T60]e0-0aM-TR-MR/SS Revenues 9-14, 1268, Col CDF.G 4891 Medicaid Malehing Funds - Administrative Outreach
ED-OAM-TR-M Heverues 8-14, L2689, Col CDF.G 4832 Medicald Matching Funds - Fea-for-Sservice Program
ED-OAM-TR-MRV/SS Hevenues 914, 1270, C CDF.G 4388 Other Restricted Revenue from Federal Sources (Describe & femize}
Total Allowance for PCTC Computation
Net Op Exp for PCTC Ce
Total Depreciation Allowance (from page 27, Col I}
Total All for PCTC &
9 Mo ADA
Total Estimated PCTC
2! OEPP/FCTC may change based on the data provided. The final amouniz witl be calculated by ISBE

Printed; 1071872012
Glenview COSD 34 AFR 2012
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Page 33 Page 33

This page is provided for detailed itemizations as requested within the body of the report.
Type Below.

1. Education Fund
Page 9, Line 17, Other Payments in Lieu of Taxes, TIF District Reimbursement - $8,500,779.

Page 10, Line 74, Other Food Service, Catering - $3,684.

Page 12, Line 171, Other Restricted revenue from State Sources, Techer Mentoring Program $73,552; State Library Grant
$3,366; National Board Certification $5,175.

2. Operations & Maintenance Fund
Page 14, Line 270, Other Restricted Revenue from Federal Sources, IEMA Snow Removal Grant - $7,480.

3. Bond & Interest Fund
Page 18, Line 164, Debt Service Other - Bond Service Costs - $4,509.

@lenview Dommunity Consolidated School District No. 34
06-016-0340-04
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Page 37 Page 37

ANNUAL FEDERAL FINANCIAL COMPLIANCE REPORT (COVER SHEET)
DISTRICT/JOINT AGREEMENT
Year Ending June 30, 2012

DISTRICT/JOINT AGREEMENT NAME RCDT NUMBER CPA FIRM 9-DIGIT STATE REGISTRATION NUMBER
Glenview Community Consolidated S¢  05-016-0340-04 066-003289

ADMINISTRATIVE AGENT IF JOINT AGREEMENT  (as applicable) NAME AND ADDRESS OF AUDIT FIRM
Dr. Michael Nicholson Evoy, Kamschulte, Jacobs & Co. LLP

o 2122 Yeoman Street
ADDRESS OF AUDITED ENTITY (Strest and/or P.O. Box, City, State, Zip Code) Waukegan

E-MAIL ADDRESS  jaceto@ekjllp.com

1401 Greenwood Avenue NAME OF AUDIT SUPERVISOR
John D. Aceto, Jr., CPA

Glenview
60025

CPA FIRM TELEPHONE NUMBER FAX NUMBER
847-662-8300 847-662-8305

THE FOLLOWING INFORMATION MUST BE INCLUDED IN THE A-133 SINGLE AUDIT REPORT:
m A copy of the CPA firm's most recent peer review report and acceptance letter has been submitted to
ISBE (either with the audit or under separate cover).
Financial Statements including footnotes § .310 (a)
Schedule of Expenditures of Federal Awards including footnotes § .310 (b)
Independent Auditor's Report § .505

independent Auditor's Report on Compliance and on Internal Control Over Financial Reporting Based on
an Audit of Financial Statements Performed in Accordance with Government Auditing Standards § 505

Independent Auditor's Report on Compliance with Requirements Applicable to each Major Program
and Internal Control over Compliance in Accordance with OMB Circular A-133 § .505

Schedule of Findings and Questioned Costs § .505 (d}
Summary Schedule of Prior Year Audit Findings § .315 (b)

Corrective Action Plan § .315 (¢}

OO0 O Ooog

THE FOLLOWING INFORMATION 1S HIGHLY RECOMMENDED TO BE INCLUDED:

D Copy of Federal Data Collection Form § .320 (b}



Page 39

Glenview Community Consolidated School District No. 34
05-016-0340-04

RECONCILIATION OF FEDERAL REVENUES
Annual Financial Report to Schedule of Expenditures of Federal Awards

TOTAL FEDERAL REVENUE IN AFR

Account Summary 7-8, Line 7 Account 4000 $ 2,451,994
Flow-through Federal Revenues
Revenues 9-14, Line 112 Account 2200 -
Value of Commodities
Indirect Cost Info 30, Line 11 87,181
Less: Medicaid Fee-for-Service
Revenues 9-14, Line 269 Account 4992 {158,291)
AFR TOTAL FEDERAL REVENUES: 3 , 2,380,884

ADJUSTMENTS TO AFR FEDERAL REVENUE AMOUNTS:

Reason for Adiustment:

ADJUSTED AFR FEDERAL REVENUES $ 2,380,884

Total Current Year Federal Revenues Reported on SEFA:
Federal Revenues Column D 3 2,380,884

Adjustments to SEFA Federal Revenues:

Reason for Adiustment:

ADJUSTED SEFA FEDERAL REVENUE:  § 2,380,884

DIFFERENCE: 8 -
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Glenview Community Consolidated School District No. 34
05-016-0340-04
NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS (SEFA)
Year Ending June 30, 2012

Note 1: Basis of Presentation®

The accompanying Schedule of Expenditures of Federal Awards includes the federal grant activity of Glenview CCSD 34 and is
presented on the Modified Cash Basis of Accounting. The information in this schedule is presented in accordance with the
requirements of Office of Management and Budget Circular A-133, Audits of States, Local Governments and Non-Profit Organizations.
Therefore, some amounts presented in this schedule may differ from amounts presented in, or used in the preparation of, the Basic

financial statements.

Note 2: Subrecipients®
Of the federal expenditures presented in the schedule, Glenview CCSD 34 provided federal awards to subrecipients as follows:

Federal Amount Provided to

Program Title/Subrecipient Name CFDA Number Subrecipients

NONE

% This note is included to meet the Circular A-133 requirement that the schedule include notes that describe the significant accounting policies used in
preparing the schedule.

€
Circular A-133 requires the schedule of expenditures of federal awards to include, to the extent practical, an identification of the total amount provided to
subrecipients, from each federal program. Although this example includes the required subrecipie
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Page 42
Glenview Community Consolidated School District No. 34
05-016-0340-04
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending June 30, 2012
SECTION | - SUMMARY OF AUDITOR'S RESULTS

FINANCIAL STATEMENTS

Type of auditor's report issued: Adverse Regulatory/Modified Cash Basis

{Ungualified, Qualified, Adverse, Disclaimer)

INTERNAL CONTROL OVER FINANCIAL REPORTING:
» Material weakness(es) identified?

« Significant Deficiency(s) identified that are not considered to
be material weakness(es)

+ Noncompliance material to financial statements noted?
FEDERAL AWARDS
INTERNAL CONTROL OVER MAJOR PROGRAMS:

« Material weakness(es) identified?

+ Significant Deficiency(s) identified that are not considered to
be material weakness(es)

Type of auditor's report issued on compliance for major programs:

YES X NO

YES X None Reported

YES X NO

YES X NO

YES X None Reported

Qualified

Any audit findings disclosed that are required to be reported in

(Unqualified, Qualified, Adverse, Disclaimer’)

accordance with Circular A-133, § .510(a)7 M@).(Mw YES  NO
IDENTIFICATION OF MAJOR PROGRAMS;®

CFDA NUMBER(S)” NAME OF FEDERAL PROGRAM or CLUSTER"

84.010A Title | - Low Income

84.027A IDEA, Part B - Flow-Throug

84.027A IDEA - Room & Board

84.389A ‘ARRA - IDEA, Preschool

84.391A ARRA - IDEA, Part B, Flow-Through

84.410A ARRA - Education Jobs Fund Program

Dollar threshold used to distinguish between Type A and Type B programs: $300,000.00

Auditee qualified as low-risk auditee?

YES X NO

if the audit report for one or more major programs is other than unqualified, indicate the type of report issued for each program.
Example: “Unqualified for all major programs except for [name of program], which was qualified and [name of program], which

was a disclaimer.”

& W

-

. required to list the name of the cluster.

Maijor programs should generally be reported in the same order as they appear on the SEFA.
When the CFDA number is not available, include other identifying number, if applicable.
The name of the federal program or cluster should be the same as that listed in the SEFA. For clusters, auditors are only
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Glenview Community Consolidated School District No. 34
05-016-0340-04
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending June 30, 2012

SECTION Il - FINANCIAL STATEMENT FINDINGS

1. FINDING NUMBER:"" NONE 2 THIS FINDING IS: | % New i I Repeat from Prior Year?
Year originally reported?

3. Criteria or specific requirement

4. Condition

5. Contextti2

6. Effect

7. Cause

8. Recommendation

9. Management's response’

For ISBE Review
{Date: =2 e Resolution Criteria Code Number : T : ’
{Initials: ~__ Disposition of Questioned Costs Code Letter

"' A suggested format for assigning reference numbers i3 to use the last two digits of the fiscal year being audited followed by a numeric
sequence of findings. For example, findings identified and reported in the audit of fiscal year 2003 would be assigned a reference
number of 02-01, 02-02, eic.

# provide sufficient information for judging the prevalence and consequences of the finding, such as refation o universe of costs and/or

. number of items examined and quantification of audit findings in dollars.

“* See paragraphs 5.18 through 5.20 and 7.38 through 7.42 of Government Auditing Standards for additional guidance on reporting
management's response.
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Glenview Community Consolidated School District No. 34
05-016-0340-04
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending June 30, 2012

SECTION il - FEDERAL AWARD FINDINGS AND QUESTIONED COSTS

1. FINDING NUMBER:™ 12-01 2. THIS FINDING IS: [X] New "] Repeat from Prior year?
Year originally reported?

3. Federal Program Name and Year: ARRA - IDEA, Part B, Flow-Through - 2011

4. Project No.: 4857-2011 5. CFDA No.: 84.391A

6. Passed Through: Northern Suburban Special Education District

7. Federal Agency: US Department of Education

8. Criteria or specific requirement (including statutory, regulatory, or other citation)
Per review of the district's expenditure reports, it was discovered that the district received $259,849 in ARRA IDEA Flow-

Through monies from NSSED, however only spent $256,820.

8. Condition'®
The difference of $3,029 is attributable to credits received from a vendor stemming from their initial purchase. The
district was notified of the situation, and as a result NSSED is asking the $3,029 in funding should be returned.

10. Questioned Costs'™
$3,029 of over funded costs are questioned.

11. Context"”
Expenditures of the ARRA IDEA - Flow-Through grant ($256,820) were tested and it was found that $3,029 credit was

not taken into consideration when the claim was reimbursed by the pass-through entity.

12. Effect
$3,029 of costs reimbursed should be returned to NSSED, the pass-through entity.

13. Cause
The credit for $3,029 was not taken into consideration when the claim was reimbursed to the district.

14, Recommendaﬁoh k
The district must work with the pass-through agency to ensure that only expenditures which have been incurred be

reimbursed.

15. Management's response’®
The district has implemented the reviews required, and will reimburse NSSED when the IL State Board of Education has

reviewed this finding and questioned cost.

:Ffor ISBE Review
Date: = Resolution Criteria Code Number

Jnitials: Disposition of Questioned Costs Code Letter

7 See footnote 11.

" Includs facts that support the deficiency identified on the audit finding.

° Identify questioned costs as required by sections 510(a)(3) and 510 (a) (4} of Circular A-133.

7 See footnote 12,

¥ To the extent practical, indicale when management does not agree with the finding, questioned cost, or both,
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Glenview Community Consolidated School District No.
05-016-0340-04
SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS'"®
Year Ending June 30, 2012

Finding Number Condition

NONE

When possible, all prior findings should be on the same page
 See the instructions in the Guide to Auditing and Reporting for Hlinois Public Local Education Agencies for an
explanation of this schedule.

* Current Status should include one of the following:

« A statement that corrective action was taken

+ A description of any partial or planned corrective action

= An explanation if the corrective action taken was significantly different from that previously reported

or in the management decision received from the pass-through entity.

34

Current Status>"
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Glenview Community Consolidated School District No. 34
05-016-0340-04
CORRECTIVE ACTION PLAN FOR CURRENT YEAR AUDIT FINDINGS?'
Year Ending June 30, 2012

Corrective Action Plan

Finding No.: 12-01

Condition: .
A credit was received on the purchase of educational aides was not taken into consideration when reporting costs on the
2011 ARRA - IDEA, Part B, Flow-Through grant resulting in $3,029 of excess expenditures being reimbursed to the district.

Plan:
The $3,029 should be returned to the illinois State Board of Education.

Anticipated Date of Completion: Upon review and execution by the lllinois State Board of Edcation.
Name of Contact Person: Mary Werling Glenview Community Consolidated School District No. 34's Business Manager.
Management Response: The district will refund the $3,029.

7% Ses the instructions in the Guide to Auditing and Reporting for #linois Public Local Education Agencies for an
explanation of this schedule.

® oy



