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For context, our preliminary FY19 
budget indicated we’d spend about 
$8million of the fund balance 
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Updated Nature of FY20 Budget Gap

6

Changes since proposed budget We forecasted 
underspend
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The negative $9.7million on this slide 
represent additional revenue, while the 
positive $7.2 represents a decline
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The negative number indicates 
additional revenue (it’s counted against 
the use of the fund balance).
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