FINANCIAL AID BASICS

What Students & Families
Need to Know \
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Questions that we will
answer in this presentation

1 2 =z

What is How to apply for How families
Financial And financial aid and pay for college
and how it how a student and what
works? receives Aid?
resources are
available?
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Introductions

Mrs. Shvonne Williams
Mr. Bereket Worku

Yes Prep Northbrook High School
College Counselor
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FINANCIAL AID

What is Available
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More than half of all
students attending
college in the United
| States receive some
form of financial
assistance.
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TYPES OF FINANCIAL AID

Loans

Work-Study Scholarships
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GRANTS - FREE MONEY

© Federal Pell Grants

© Federal Supplemental Education
Opportunity Grants (FSEOG)

@ State Grants
® Institutional Grants
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SCHOLARSHIPS — FREE MONEY

© Athletic, Academic, Leadership,
Theatre, Music, etc.

Scholarships @ Com pEt it ive
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SCHOLARSHIPS - SBISD
SCHOLARSHIPS

The 2019 Scholarship Applications were due February 25th, 2019.

Spring Branch Education Foundation awards 149 scholarships Spring Branch ISD
graduates receive $177,675. A record number of Spring Branch Independent School
District seniors—149— received a total of $177,675 in scholarships at the Spring Branch
Education Foundation (SBEF) 2017 Bright Stars of SBISD, Celebrating Academic
Excellence awards program on May 18, 2017 at The Westin Houston, Memorial City.

Employee Campaign Scholarship, $1,000

Other scholarships were presented to SBISD graduates by individuals or organizations,
funded through SBEF-.

Disbursement Form: To claim scholarship funds please download the Disbursement

Form and return to SBEF with a copy of your acceptance letter from the educational

institution that you will be attending. Click Here
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Spring Branch ABOUT

i | 'ndependent School District SCHOOLS

Committees Education Foundation

Community Education

Doing Business with SBISD Flyer Distribution

Partnerships & Volunteers Register to Volunteer Requests for Media Senior Citizens Benefits Share A Smile

STUDENTS & FAMILIES NEWS

Tax Office

JOIN OUR TEAM ENGAGE

LEAD SBISD Mentors

Xtra Credit Contact

HOME > ENGAGE » EDUCATION FOUNDATION » SCHOLARSHIPS

be soon.

Fund for the Future

SCHOLARSHIPS

Endowment
The 2019 Scholarship Applications were d ebruary 25th, 2019.
Donate Now
Spring Branch Education Foupeation awards 149 scholarships Spring Branch ISD
Events graduates receive $177 . A record number of Spring Branch Independent School
Style Show District seniors—149< received a total of $177,675 in scholarships at the Spring Branch
Bright Stars Education Fowrdation (SBEF) 2017 Bright Stars of SBISD, Celebrating Academic
Excellencé awards program on May 18, 2017 at The Westin Houston, Memorial City.
Golf Classic

Spring Branch Gala Employee Campaign Scholarship, $1,000

Sporting Clay Tourney ) o o

Other scholarships were presented to SBISD graduates by individuals or organizations,

funded through SBEF.

Grant Applications

ErE Disbursement Form: To claim scholarship funds please download the Disbursement
Form and return to SBEF with a copy of your acceptance letter from the educational
institution that you will be attending. Click Here

Community members who wish to support scholarship programs are invited to make tax-
deductible donations to the Foundation and earmark it for scholarships.

Donation by credit card:

1chisd.com/enaace/reaister-to-volunteer

Grants: Not yet Updated but will

6 OO0

Making Our Schools Better
Campaign

School Supply Project
Employee Campaign
- Employee Campaign Scholarship
Fund
Scholarships

- About SBEF Scholarships
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WORK-STUDY

© Based on demonstrated need

© Student is provided an
on-campus job

Work-Study

© 10-15 hours per week and
paid directly to student



LOANS

© Direct Subsidized &
Unsubsidized

© PLUS (Parent Loan for
Undergraduate Students)

@ Private Loans

In May of 2018, the average student in Texas graduated with $27,000 in student debt
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THE FINANCIAL AID PROCESS
* Free Application for Federal Student Aid (FAFSA)

- Required by all colleges for federal and state aid — annually
completed

- Free form — students should not pay a fee

- Online application

» Texas Application for State Financial Aid (TASFA)

- State aid application for undocumented students — annually

completed
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- Paper application — moving electronically in 2021-2022




FILE YOUR FAFSA

FAFSA (Free Application for
Federal Student Aid) — www.fafsa.ed.gov

Filing the FAFSA ensures you are in the running.
o Itis required

» Watch deadlines

*» Be organized
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AN IMPORTANT DAY

October 1 is the first
day that the FAFSA

can be
2
152 o = completed....Every
28 29 30 # Year
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Free Application for Federal Student Aid

(FAFSA)

* Tax, Income, and other financial information
* Dislocated worker status

* Recelpt of means-tested federal benefits in
the previous two years

e Assets

 Untaxed income
m North_brook
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FEDERAL STUDENT AID

Completing the FAFSA is
the first step in securing
federal aid for college,
career school, or graduate
school.

PROUD SPONSOR of FAFSA

an'd»ser”a |J.§3t|:r’la{gz?7[1r:tnucmmh '''''''''''''''' Free Application for Federal Student Aid
& 6 A O 0
Home About Us FSA ID StudentAid. g Help English | Espafiol

Get help paying for college

Submit a Free Application for Federal Student Aid (FAFSA)

&R "1 4 k=
Yy > | it - ’
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New to the FAFSA? Returning User?

Start A New
FAFSA

« Make a correction
« Add a school

« View your Student Aid
Report (SAR), and more...

studentaid.ed.gov/sa/fafsa.ed.gov



Free Application for Federal Student Aid

FAFSA on the Web Login Screen

Federal Student pRLn srenson ﬂ

. the AMERICAN MIND ® Q Search FAFSA® Help
An OFFICE of the U.S. DEPARTMENT of EDUCATION

Prepare for College Types of Aid Who Gets Aid FAFSAe: Apply for Aid How to Repay Your Loans

Home » FAFSA®: Apply for Aid

FAFSA®: Apply for Aid

Use the Free Application for Federal Student Aid (FAFSA®) form to apply for financial aid for college or grad school.

NEW TO THE FAFSA® PROCESS? RETURNING USER?

Completing the FAFSA form is free. Fill it out Correct info » Add a school
NowW. View your Student Aid Report (SAR)

STARTHERE ) LOGIN )

FAFSA® Announcements

Last Call For Corrections! Any 2018-19 FAFSA corrections must be submitted
by 11:59 p.m. Central time, Sept. 14, 2019.
. Customers who are using an Apple device (mobile and/or desktop) may
encounter errors on some FAFSA fields if the “smart punctuation” feature is
enabled. This feature changes apostrophes and quotation marks to invalid
characters that the FAFSA form cannot recognize. Learn about solutions for
this error.
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FAFSA Mobile App

myStudentAid Mobile App

- — * - Mobile ability
- |-  to begin,
s | §  complete,
ro— | save, and
- : submit the
. FAFSA

Before You Start
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Student Aid Report (SAR)-FAFSA Results
Email Notification of SAR Processing

966.05.0001 DE 01
SAR w sz EFC: 96200

= . [f valid email

m—— = address is

— provided on

e FAFSA

= . Provides access to
= electronic SAR at

— - www.fafsa.gov
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Citizenship

Citizenship Is used to determine eligibility for Federal
funding:

U.S. Citizen

U.S. National

 Permanent resident

 Provide evidence from DHS-USCIS that they are In
the United States with the intention of becoming a
citizen or permanent resident.

Acceptable status list https://ifap.ed.gov/ifap/

Reference:Fsaconferences.ed.gov
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https://ifap.ed.gov/ifap/

Texas Application for State Financial Aid (TASFA)

— Non-citizens who are Texas Residents
2019-20 TASFA

Texas Application for State Financial Aid July 1, 2019 — June 30, 2020

The Texas Application for State Financial &id [TASFA) is used to collect information to help determine eligibility for state [or institutional) financial aid
programs that are administered by institutions of higher education in the state of Texas. students that are classified as a Texas Resident who cannot apply
for federal financial aid using the Free Application for Federal Student Aid (FAFSA) are encouraged to complete the TASFA. To review the FAFSA filing
requirements, visit www fafsa.ed gov or visit the financial aid office at the institution you plan to attend for the 2019-20 award year. Please note that
Texas residency czn only be determinad by the institution that you plan to attend. This application cannot be used to determine your state residency

status or final eligibility for state aid C t t C I t T S F
To complets this application, each item within the applicable sections must be answered. For clarification on specific items, please reference the TASFA O I I l p O n en S O O I I l D e e / \ M\

notes. If you have further questions, contact the financial aid office at your ins n.

The Texas state priority deadline for many institutions of higher education is January 15, 2019 for the 2019-20 award year. It is recommended that
applicants complete and submit this application and any other required documentation to the financial aid office prior to the state priority deadline date.

« Completed paper TASFA Application

1. Last Name 2. First Name 3. ML
£ 5. social Security Number
4. Date of Birth or DACA # or Not Applicable ] 6. College Student ID # .
e 2018 Tax Transcripts (order from IRS)
8. City 9. State 10. Zip Code 11. Phone Number
12. Email Address Alternate Email-
High school diploma  [] Homeschooled a - - - -

13. What will your high school completion status be when [0 s eton 18] Y

you begin college in the 2019-2020 school year? General Educational Development (GED) certificatz [] nNone of the above [

ki 1 xmntion ) g o uestion 35)

14. High School Name

it zppicanie]
15. High Scheol it 16. State Dol

" roppimnc) e rapes Graduation
2o0kcan) ‘=poicanie] , -
5 - G20

18. Will you have your first bachelor's degree before you begin the 2019-20 school year? [ Yes [Jwno
19. What will your college grade level be when you begin the 2018-20 20. What degree or certificate will you be working on when you begin

school year? the 2019-20 school year?
Mever attended college []| 1stbachelor's degree .. |
(%42 cosege credits]
15t year undergraduate _____. ~[| 2nd bachelor's degree ... i)
(a0 30 coliege cecits towercs degrec)
2nd year -[]| Associate degrea ... - |
(30-50 coege crecits towsros cegree| [occupztional, technicel program, generst ecueation or transfer pragram|
3rd year fjuni ..[0]| certificate or diploma .. ]
(5230 covege crecits towards cegres]
ath year i | Teaching credential ... |
(50120 cavege crasits towara: cegres| [ron-cegras program]
Sth year/other []| Graduate or professional degree O
(220 armare collegz credhs towards degres]
15t year graduate/p | Other/undecided |
continuing graduate/ professional or beyond _._. -0
2019-20 Texas Application for State Financial Aid (TasFa) Page 1
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BE SMART ABOUT SCHOLARSHIPS

Thousands of scholarships exist.

Some colleges automatically consider
all applicants for scholarships. Other
scholarships from colleges, universities,
and private sources require special
applications and additional work and
motivation to make it happen.

Never pay money to apply
to an outside scholarship.



TAKE STEPS TO MINIMIZE DEBT

The majority of students use
loans to help finance their
college education.

Don’t borrow any more than
you absolutely need.

In May of 2018, the average student in Texas graduated with $27,000 in student debt



HOW MUCH WILL IT COST?

BILLABLE COSTS
© Tuition and Fees

® On-Campus Room and
Board

These costs will show up
on the college bill.

INDIRECT COSTS

Books and Supplies
Off-Campus Room & Board
Personal Expenses

Travel Costs

These costs do not show up
on the college bill.



ASSESSING STUDENT NEED

A student’s financial need is calculated as the
difference between the cost of attending the

school, t

ne Cost of Attendance (COA) minus any

expected financial assistance (EFA), such as gifts

or outsic

e scholarships,

and the amount the student and their

family is

expected to pay, the

Expected Family Contribution (EFC)
COA - EFC = Student Financial Need



EXPECTED FAMILY CONTRIBUTION (EFC)
IS INFLUENCED BY THESE FACTORS:

© The amount the student’s parents will be
asked to pay from income and assets

© The amount the student can contribute from
earnings and savings

© Family size, age of oldest parent, number of
children currently attending college

© Special circumstances: Health related expenses,
loss of property or death in the family



YES PREP NORTHBROOK HIGH SCHOOL
FINANCIAL AID PROCESS

Parent Tax Transcripts are ordered by mid October

Seniors create an FSA account ID with parents and for
themselves.

FAFSA starts through Seminar by the second week of October.
Students college lists are also complete by October 1st.

We wait for all award packages to be received by students
before making a college decision

Student conduct scholarship searches — 10:1






TRUSTED SOURCES

For More Information

R
&

S

i A y N/CAC

National Association for
College Admission Counseling



TRUSTED SOURCES

Hundreds of websites purport to offer families
advice about financial aid. Not all of them are
truly helpful. Not all are accurate.

NACAC has curated a list of trusted, up-to-date
sources to help families navigate the process.



THE DEPARTMENT OF EDUCATION

@ Financial Aid Toolkit

© 2017 — 18 Counselors &
Mentors Handbook

© The National Training for
Counselors & Mentors

© Helping Students Navigate
the Path to College

© Federal Student Aid (FSA) Website



https://financialaidtoolkit.ed.gov/tk/
https://financialaidtoolkit.ed.gov/resources/counselors-handbook-2017-18.pdf
https://financialaidtoolkit.ed.gov/tk/training/nt4cm.jsp
https://ies.ed.gov/ncee/wwc/PracticeGuide/11
https://studentaid.ed.gov/sa/

THE INSTITUTE FOR COLLEGE
ACCESS & SUCCESS

© Income-Based Repayment

the institute for

college . |
accessixysuccess © uAspire Handout & Presentation

© Project on Student Debt

© College InSight



http://www.ibrinfo.org/
http://college-insight.org/
https://www.nacacnet.org/globalassets/documents/knowledge-center/financing-college/nacac_2015_-_tips_for_counselors_09-29-15.pdf
https://www.nacacnet.org/globalassets/documents/knowledge-center/financing-college/f10_getting_past_sticker_shock_nacac_2015_final.pdf
http://ticas.org/posd/home

NATIONAL ASSOCIATION OF STUDENT
FINANCIAL AID ADMINISTRATORS (NASFAA)

© College Affordability &

MNASFAA recources for
Resources for Counselors

© Student Aid Tips for
Unique Populations



https://www.nasfaa.org/College_Affordability_and_Transparency
https://www.nasfaa.org/Unusual_Student_Circumstances

CONSUMER FINANCIAL PROTECTION BUREAU

ciol

r © Paying for College

Consumer Financial
Protection Bureau



http://www.consumerfinance.gov/paying-for-college/

NATIONAL COLLEGE ACCESS NETWORK

X

National

College ©® Form Your Future Campaign
Access

Network



http://formyourfuture.org/

CLOSING THOUGHTS

Planning how to finance a degree has
become a more prominent part of the
college application process. By becoming
aware of the costs associated with
college, your family is better positioned
to incorporate educational costs into
your savings plan.



National Association for
College Admission Counseling
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