Minnesota Department of

Department of Education
Division of School Finance

DISTRICT REVENUES AND EXPENDITURES

L
Education | “swigmesses BUDGET FOR FY 2017 AND FY 2018 £D-00110-40
Roseville, MN 55113-4266
GENERAL INFORMATION: Minnesota Statutes, section 123B.10, requires that every school board shall publish the subject data of this report.
District Name: White Bear Lake Area Schools District Number: 624
FY 2017 ACTUAL FY 2017 ACTUAL FY 2018 BUDGET JUNE 30, 2018
FUND FY 2017::3:':226 FUND REVENUES AND EXPENDITURES AND JU':EIZ?Z; :Zt;::::::AL FY2018 B_IL_jRDA(;ESTF;‘:\SIT::UES AND EXPENDITURES AND PROJECTED FUND
TRANSFERS IN TRANSFERS OUT TRANSFERS OUT BALANCES

General Fund/Restricted S 1,231,387 | $ 7,221,340 | $ 6,038,629 | S 2,414,098 | $ 8,210,908 | $ 6,879,904 | $ 3,745,102
General Fund/Other S 26,273,756 | S 96,482,436 | S 100,130,687 | $ 22,625,505 | $ 96,504,245 | $ 99,176,851 | $ 19,952,899
Food Service Fund S 320,440 | $ 4,607,261 | $ 4,426,363 | $ 501,338 | $ 4,567,275 | $ 4,555,196 | $ 513,417
Community Service Fund S 1,470,731 | $ 5,647,653 | $ 5,470,711 | S 1,647,673 | S 5,224,627 | $ 5,303,400 | $ 1,568,900
Building Construction Fund S 6,447,156 | S 20,549 | $ 4,784,117 | $ 1,683,588 | S BE B 1,683,588
Debt Service Fund S 1,388,384 | $ 4,927,273 | $ 5,061,953 | $ 1,253,704 | $ 10,956,241 | $ 10,956,241 | $ 1,253,704
Trust Fund S 166,269 | $ 185,264 | $ 203,569 | $ 147,964 | $ BE B 147,964
internal Service Fund s s09,26s | s to70,06) [« 500,000
* OPEB Revocable Trust Fund S -1s -3 -1$ -1$ -1$ -3 .
OPEB Irrevocable Trust Fund S 31,104,825 | $ 1,080,628 | $ 1,890,826 | $ 30,294,627 | $ 1,100,000 | $ 1,900,000 | $ 29,494,627
OPEB Debt Service Fund $ 821,954 | $ 6,176,884 | S 5,887,663 | $ 1,111,175 | $ 6,204,275 | $ 6,204,275 | $ 1,111,175

TOTAL - ALL FUNDS $ 69,824,290 | $ 126,349,288 | $ 133,894,518 | $ 60,709,608 | $ 132,767,571 | $ 134,975,867 | $ 59,971,376

LONG-TERM DEBT S ) CURRENT STATUTORY OPERATING DEBT PER MINNESOTA STATUTES, SECTION 123B.81
Outstanding July 1, 2016 S 86,195,000 AMOUNT OF GENERAL FUND DEFICIT, S -
Plus: New Issues S - IF ANY, IN EXCESS OF 2.5% OF EXPENDITURES 06/30/2017
Less: Redemeed Issues S 7,555,000 COST PER STUDENT - AVERAGE DAILY MEMBERSHIP (ADM) 06/30/2017
Outstanding June 30, 2017 S 78,640,000

SHORT-TERM DEBT TOTAL OPERATING EXPENDITURES S 112,408,482.00
Certificates of Indebtedness S - FY 2017 TOTAL ADM SERVED + TUITIONED OUT ADM + ADJUSTED EXTENDED ADM 8,474.40
Other Short-Term Indebtedness S - FY 2017 OPERATING COST PER ADM S 13,264.48

The complete budget may be inspected upon request to the superintendent.

Comments:

* Other Post-Employment Benefits (OPEB)
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