
LMNOPQRPSMTUVWTXYPQZ[\[]YWT^
 

dUVMMZPcUUMa]YWeNZNY^Pf[gMTYPhWTX
 
f[gMTY[XPiON]jP_WYWP.TM\PYV[P/012314PdUVMMZP5[WT
 

hWZN.MT]NWP_[gWTY\[]YPM.PQXaUWYNM]
 

BCDEFGHIJHCDKDLMDFJNODCFJHPDFQFHCDRNOLLSDTUDVJSTMLHUTJDTRDHFWITHFXDGCDRYJYFDSJZDYLD[IGSTRODJD\NOLLSD]NNLIUYJGTSTYCD^F[LHYDVJHXD_\]^V`abOFD\]^VDNLUYJTURDTUMLHcJYTLUDJGLIY 
YOFDNLUXTY TLUDJUXD[FHMLHcJUNFDLMDFJNODVJSTMLHUTJD[IGSTNDRNOLLSaDdUXFHDYOFDeLNJSDVLUYHLSDEIUXTUHDELHcISJD_eVEE`DJSSDSLNJSDFXINJY TLUJSDJHFUNTFRD_eI]R`DJHFDHFWITHFXDYL 
[HF[JHFDJDeLNJSDVLUYHLSDJUXD]NNLIUYJGTSTYCDJSJUD_eV]J`PDZOTNODXFRNHTGFRDOLZDYOFCDTUYFUXDYLDcFFYDJUUIJSDRNOLLSKR[FNTMTNDHLJSRDMLHDJSSD[I[TSRPDZ TYODR[FNTMTNDJNY TQTY TFRDYL 
JXXHFRRDRYJYFDJUXDSLNJSD[HTLHTY TFRaD]XXTY TLUJSSCPDXJYJDHF[LHYFXDTUDJUDeV]JDTRDYLDGFDNLURTRYFUYDZ TYODXJYJDHF[LHYFXDTUDYOFD\]^Va 

ELHDcLHFDTUMLHcJYTLUDJGLIYD\]^VDHFWITHFcFUYRPDRFFDYOFDVJSTMLHUTJDLF[JHYcFUYDLMDIXINJY TLUD_VLI`D\]^VDZFGD[JHFDJYDOYY[R’‚‚ZZZaNXFaNJaHLQ‚YJ‚JN‚RJ‚a 

ELHDcLHFDTUMLHcJYTLUDJGLIYDYOFDeVEEDLHDeV]JPDRFFDYOFDVLIDeVEEDZFGD[JHFDJYDOYY[R’‚‚ZZZaNXFaNJaHLQ‚MH‚JJ‚SN‚a 

ELHDJXXTY TLUJSDTUMLHcJYTLUDJGLIYDYOFDRNOLLSPD[JHFUYR‚HIJHXTJURDJUXDNLccIUTYCDcFcGFHRDROLISXDNLUYJNYDYOFDRNOLLSD[HTUNT[JSDLHDYOFDXTRYHTNYDLMMTNFa 

_WYW`a[OY 

LJYJ‛IFRYDTRDJUDLUSTUFDXJYJDYLLSDSLNJYFXDLUDYOFDVLIDLJYJ‛IFRYDZFGD[JHFDJYDOYY[R’‚‚XWaNXFaNJaHLQ‚XJYJWIFRY‚DYOJYDNLUYJTURDJXXTY TLUJSDTUMLHcJYTLUDJGLIYDYOTR 
RNOLLSDJUXDNLc[JHTRLURDLMDYOFDRNOLLSDYLDYOFDXTRYHTNYDJUXDYOFDNLIUYCaD\[FNTMTNJSSCPDLJYJ‛IFRYDTRDJDXCUJcTNDRCRYFcDYOJYD[HLQTXFRDHF[LHYRDMLHDJNNLIUYJGTSTYCD_FaHaPDYFRY 
XJYJPDFUHLSScFUYPDOTHODRNOLLSDHHJXIJYFRPDXHL[LIYRPDNLIHRFDFUHLSScFUYRPDRYJMMTUHPDJUXDXJYJDHFHJHXTUHDIUHSTRODSFJHUFHR`a 

b]Y[T][YPcUU[OO
 

“UYFHUFYDJNNFRRDTRDJQJTSJGSFDJYD[IGSTNDSTGHJHTFRDJUXDLYOFHDSLNJY TLURDYOJYDJHFD[IGSTNSCDJNNFRRTGSFD_FaHaPDYOFDVJSTMLHUTJD\YJYFDeTGHJHC`aD]NNFRRDYLDYOFD“UYFHUFYDJYDSTGHJHTFR 
JUXD[IGSTNDSLNJY TLURDTRDHFUFHJSSCD[HLQTXFXDLUDJDMTHRYKNLcFPDMTHRYKRFHQFXDGJRTRaD”YOFHDIRFDHFRYHTNY TLURDcJCDTUNSIXFDYOFDOLIHRDLMDL[FHJY TLUPDYOFDSFUHYODLMDY TcFDYOJYDJ 
ZLH„RYJY TLUDcJCDGFDIRFXD_XF[FUXTUHDLUDJQJTSJGTSTYC`PDYOFDYC[FRDLMDRLMYZJHFD[HLHHJcRDJQJTSJGSFDLUDJDZLH„RYJY TLUPDJUXDYOFDJGTSTYCDYLD[HTUYDXLNIcFUYRa 

)aZN[P*W+,P-TN]UNgWZ 
JHTUNT[JSPDeLTRDIaDBLHNOJHXYDISFcFUYJHC 

cceeMMaaYYPP..aaTTPPddUUVVMMMMZZ 

eLTRDIaDBLHNOJHXYDISFcFUYJHCD\NOLLSDRYHTQFRDYLDRI[[LHYDYOFDOTHODJNOTFQFcFUYDLMDJSSDRYIXFUYRaD”IHDF‟[FNYJY TLUDTRDYLDNHFJYF 
STMFDSLUHDSFJHUFHRDZOLDZ TSSDGFNLcFDNLUYHTGIY TUHDJUXDHFR[FNYMISDcFcGFHRDLMDRLNTFYCDZ TYOTUDJDNOJSSFUHTUHDJUXDUIHYIHTUH 
FUQTHLUcFUYa 

hhMM]]YYWWUUYY 

eLTRDIaDBLHNOJHXYDISFcFUYJHC 
†‡•DVISGFHYRLUDLHa 
eLXTPDV]D‣•․‥…K‧‧‡† 

JOLUF’D․…‣K††KK‧․K․ 
IKcJTS’D QJ SLXTIRXaUFY 

https://www.cde.ca.gov/ta/ac/sa/
https://www.cde.ca.gov/fg/aa/lc/
https://dq.cde.ca.gov/dataquest/
mailto:jvaz@lodiusd.net
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ceMaYP/VNOPdUVMMZ 
hM]YWUYPb].MT\WYNM]P?dUVMMZP5[WTP/01431@A 

NOYTNUYPhM]YWUYPb].MT\WYNM]P?dUVMMZP5[WTP/01431@A 

_NOYTNUYPCW\[ eLXTDdUTMTFX 

-VM][PCa\e[T _․…‣`D††KK‡……… 

dag[TN]Y[]X[]Y VJYOCDJROFH  

QD\WNZPcXXT[OO NZJROFHSLXTIRXaUFY 

E[ePdNY[ ZZZaSLXTIRXaUFY 

dUVMMZPhM]YWUYPb].MT\WYNM]P?dUVMMZP5[WTP/01431@A 

dUVMMZPCW\[ eLTRDIaDBLHNOJHXYDISFcFUYJHC 

dYT[[Y †‡•DVISGFHYRLUDLHa 

hNY^,PdYWY[,PFNg eLXTPDVJPD‣•․‥…K‧‧‡† 

-VM][PCa\e[T ․…‣K††KK‧․K․ 

-TN]UNgWZ ISTFDJ PDJHTUNT[JS 

QD\WNZPcXXT[OO  QJ SLXTIRXaUFY 

hMa]Y^D_NOYTNUYDdUVMMZ 
?h_dAPhMX[ 

†‣…•……K…•‧•‧ 

eJRYDI[XJYFX’DK‚K‚․…K‣ 

dUVMMZP_[OUTNgYNM]PW]XPBNOONM]PdYWY[\[]YP?dUVMMZP5[WTP/01431@A 

bOFDeLTRDIaDBLHNOJHXYDISFcFUYJHCD\NOLLSD\YJMMDTRDZLH„TUHDYLDcJ„FDYOTRDRNOLLSDYOFD BFRYD\NOLLSDTUDYOFDLHSXa‰DFDZJUYDYOTRDRNOLLSDYLDGFDJDRJMFDFUQTHLUcFUYDMLH 
NOTSXHFUDJUXDJXISYRDYLDSFJHUDJUXDHHLZaDJJHFUYRDJHFDJUDTc[LHYJUYD[JHYDLMDZOJYDOJ[[FURDLUDLIHDNJc[IRaDbOFCDJHFDSTMFSLUHDYFJNOFHRDJUXDJXQLNJYFRDMLHDYOFTHDNOTSXHFUa 
\YJMMDSLL„RDMLHD[JHFUYRDYLDGFDRI[[LHY TQFPDTUQLSQFXPDJUXDTUMLHcFXaDbOTRDNJUDGFRYDLNNIHDTMDYOFDNLccIUTNJY TLUDGFYZFFUDRYJMMDJUXD[JHFUYRDTRDNIHHFUYDJUXDFMMFNY TQFaD]SS 
cFcGFHRDLMDYOFDeLTRDIaDBLHNOJHXYDISFcFUYJHCD\NOLLSD\YJMMDJHFDSTMFSLUHDYFJNOFHRDJUXDcFUYLHRaDIJNODJXISYDTRDJD[LRTY TQFPDFUYOIRTJRY TNPDNJHTUHDTUXTQTXIJSPDZ TYODYFJc 
R[THTY a 

bOFDNIHHTNISIcDTRD IRYDLUFD[TFNFDYOJYDOLSXRDJSSDLMDIRDYLHFYOFHaD”IHDNIHHTNISIcDTRDXHTQFUDGCDLTRYHTNYD\YJUXJHXRaD”IHDHLJSDTRDMLHDBLHNOJHXYDRYIXFUYRDYLDGFDNHTY TNJS 
YOTU„FHRPD[HLGSFcDRLSQFHRPDHFJXFHRPDJUXDHFR[LURTGSFDNTY T FURaD\YJMMDNLUY TUIFRDYLDGFDTUQLSQFXDZ TYODYHJTUTUHRDYOJYDRI[[LHYDGFRYDYFJNOTUHDRYHJYFHTFRaD”IHDRNOLLSDJSRL 
ZLH„RDYLDFURIHFDYOJYD[JHFUYRDIUXFHRYJUXDYOFDNIHHTNISIcDGFTUHDIRFXDJUXDYFJNOTUHDRYHJYFHTFRDGFTUHDFc[SLCFXa 

]YDeLTRDIaDBLHNOJHXYDISFcFUYJHCD\NOLLSDZFDGFSTFQFDTUDNHFJY TUHDJUDFUQTHLUcFUYDTUDZOTNODSJIHOYFHDJGLIUXRPDHTR„DYJ„FHRDMFFSDRJMFPDJUXDHFR[FNYDMLHDJSSDHIURDHJc[JUYa 
FDGFSTFQFDYOJYDYOFDFXINJY TLUJSDJYcLR[OFHFDUFNFRRJHCDMLHDYOFRFDYOTUHRDYLDLNNIHDHFWITHFRDYOFDOTHOFRYDLMDRYJUXJHXRaD“Y DTRDLIHDHLJSDYLDMLRYFHDNLUMTXFUYPDNJHTUHPDJUX 
[HLXINY TQFDTUXTQTXIJSRDZOLDRYHTQFDMLHDYOFTHD[FHRLUJSDGFRYDTUDJSSDYOJYDYOFCDXLa 

eJRYDI[XJYFX’DK‚K‚․…K‣ 

mailto:cwasher@lodiusd.net
www.lodiusd.net
mailto:jvaz@lodiusd.net
mailto:hM]YWUYPb].MT\WYNM]P?dUVMMZP5[WTP/01431@A
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dYaX[]YPQ]TMZZ\[]YPe^PGTWX[PL[H[ZP?dUVMMZP5[WTP/012314A
 
GTWX[PL[H[Z Ca\e[TPM.PdYaX[]YO 

‱TUXFHHJHYFU ‣ 

′HJXFDK KK† 

′HJXFD․ K†‥ 

′HJXFD† K․K 

′HJXFD‥ K․ 

′HJXFD• K․ 

′HJXFD‥․K  

bLYJSDIUHLSScFUY ‧‥… 

‱TUXFHHJHYFU ′HJXFDK ′HJXFD․ ′HJXFD† ′HJXFD‥ ′HJXFD• ′HJXFD 
… 

․… 

‥… 

… 

‧… 

K…… 

K․… 

K‥… 

eJRYDI[XJYFX’DK‚․‚․…K‣ 

dYaX[]YPQ]TMZZ\[]YPe^PdYaX[]YPGTMagP?dUVMMZP5[WTP/012314A 
dYaX[]YPGTMag -[TU[]YPM.P/MYWZPQ]TMZZ\[]Y 

BSJN„DLHD]MHTNJUD]cFHTNJU …a‧D″ 

]cFHTNJUD“UXTJUDLHD]SJR„JD‴JY TQF …a‧D″ 

]RTJU K‡a•D″ 

ETST[TUL Ka…D″ 

‵TR[JUTNDLHDeJY TUL •″D‣a 

‴JYTQFD‵JZJTTJUDLHDJJNTMTND“RSJUXFH …a‥D″ 

OTYF K″D‧a  

bZLDLHD‶LHFD^JNFR †a″D 

”YOFH ․a․D″ 

dYaX[]YPGTMagP?.YV[TA -[TU[]YPM.P/MYWZPQ]TMZZ\[]Y 

\LNTLFNLULcTNJSSCDLTRJXQJUYJHFX ‧…a‧D″ 

IUHSTRODeFJHUFHR †‡a″D 

\YIXFUYRDZ TYODLTRJGTSTY TFR KKa†D″ 

ELRYFHD‷LIYO …a‧D″ 
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cRPhM]XNYNM]OPM.PL[WT]N]j 

dYWY[P-TNMTNY^IPSWONU 

bOFD\]^VD[HLQTXFRDYOFDMLSSLZ TUHDTUMLHcJYTLUDHFSFQJUYDYLDYOFD\YJYFD[HTLHTYC’DBJRTND_JHTLHTYCDK`’ 

LFHHFFDYLDZOTNODYFJNOFHRDJHFDJ[[HL[HTJYFSCDJRRTHUFXDJUXDMISSCDNHFXFUY TJSFXDTUDYOFDRIG FNYDJHFJDJUXDMLHDYOFD[I[TSRDYOFCDJHFDYFJNOTUH‸ 
JI[TSRDOJQFDJNNFRRDYLDRYJUXJHXRKJSTHUFXDTURYHINY TLUJSDcJYFHTJSR‸DJUX 
\NOLLSDMJNTSTY TFRDJHFDcJTUYJTUFXDTUDHLLXDHF[JTH 

/[WUV[TPhT[X[]YNWZO 
dUVMMZ dUVMMZ dUVMMZ _NOYTNUY 
/01J /012 /014 /0143 

/[WUV[TO 312 314 31@ 1@ 

TYODEISSDVHFXFUY  TJS †…•․K •† •†  

TYOLIYDEISSDVHFXFUY  TJS … … … ‣‥ 

bFJNOFHRDbFJNOTUHD”IYRTXFD\IG FNY … … …  
]HFJDLMDVLc[FYFUNFD_Z TYODMISS 
NHFXFUY TJS̀  

…a… Ka… ․a… 
… 

• 

K… 

K• 

․… 

․• 

†… 

†• 

‥… 
bFJNOFHRDZTYODEISSDVHFXFUYTJS 

bFJNOFHRDZTYOLIYDEISSDVHFXFUYTJS 

bFJNOFHRDbFJNOTUHD”IYRTXFD\IG FNYD]HFJDLMDVLc[FYFUNF 

eJRYDI[XJYFX’DK․‚․K‚․…K‧ 

//[[WWUUV[V[TTPPBBNNOOWWOOOONNjj]\]\[[]Y]YOOPPWW]X]XPP**WWUUWW]Y]YPP//[[WWUUV[V[TTPP--MMOONNYYNNMM]O]O 

/01J3 /0123 /0143 
b]XNUWYMT 12 14 1@ 

‶TRJRRTHUcFUYRDLMDbFJNOFHRDLMDIUHSTRO … K K 
eFJHUFHR 

bLYJSDbFJNOFHD‶TRJRRTHUcFUYR‹ … K K 

JNJUYDbFJNOFHDJLRTY TLUR … … … 

․…K‣K‹‧K…․ ‧K‹‡K…․ ‡K‹ 
…a… 

…a․ 

…a‥ 

…a 

…a‧ 

Ka… 

Ka․ 
‶TRJRRTHUcFUYRDLMDbFJNOFHRDLMDIUHSTRODeFJHUFHR 

bLYJSDbFJNOFHD‶TRJRRTHUcFUYR‹ 

JNJUYDbFJNOFHDJLRTYTLUR 

‴LYF’D ‶TRJRRTHUcFUYR‰DHFMFHRDYLDYOFDUIcGFHDLMD[LRTY TLURDMTSSFXDGCDYFJNOFHRDZOLDSJN„DSFHJSDJIYOLHT JY TLUDYLDYFJNODYOJYDHHJXFDSFQFSPDRIG FNYDJHFJPDRYIXFUYDHHLI[PDFYNa 

‹ bLYJSDbFJNOFHD‶TRJRRTHUcFUYRDTUNSIXFRDYOFDUIcGFHDLMD‶TRJRRTHUcFUYRDLMDbFJNOFHRDLMDIUHSTRODeFJHUFHRa 

eJRYDI[XJYFX’DK․‚․K‚․…K‧ 
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TUMD]QE.HCURRGPYE.HX9M]DM\]D]QEH[bH0G|Q\[[}VHMPFHWPVQRUYQ][PMDH4MQGR]MDVH1ZYL[[DHiGMRHcdehge23 
HFJHDJUXD$LUYOD TUDZOTNOD YOFD XJYJDZFHFD NLSSFNYFX,DNISCD67K> 

daeM[UY /[KYeMMLOPW]XPb]OYTaUYNM]WZPBWY[TNWZON^[WTPM.PcXMgYNM] 
OTM\PBMOYPf[U[]Y 

cXMgYNM]P 
-[TU[]YPdYaX[]YOPLWULN]jP.Q] 

cOONj][XPhMg^ 

^FJXTUH‚eJUHIJHFD]HYR 
_′HJXFD‱KUTSMMT‶DULYOHIL‵DPO^][TaM(PchD`YHL]]I\DeI‚FHLVDFRJBD 
‵JHNLIHYPDNa․…K‡‸ 
]XL[YTLUD‷FJH’D․…K 
EHLcDcLRYDHFNFUYDJXL[Y TLU’D‷FR 

…a…D″ 

_′HJXFD‥KYUFQHFYU“D TLU`PdUVMZWOYNUPf[WXP140DdYWj[Pc PD\NOLSJRY TNP 
Na․…K․‸D]XL[YTLUD‷FJH’D․…K‥ 
EHLcDcLRYDHFNFUYDJXL[Y TLU’D‴LPDeLNJSDBLJHXD][[HLQJSDLUD‡‚․․‚․…K‥ 

_′HJXFD‥KYRJSLON\DP[]GPYK]CPRRP\]YO^dPUNYOWZMVUdD`FQTRUFYU“D TNP 
Na․…K‥ 
]XL[YTLUD‷FJH’D․…K‥ 
EHLcDcLRYDHFNFUYDJXL[Y TLU’D‴LPDeLNJSDBLJHXD][[HLQJSDLUD‡‚․․‚․…K‥ 

_′HJXFD‱K][MYdPWYY]OMfD`YHL]]I\DLeID 
]XL[YTLUD‷FJH’D․…KK 
EHLcDcLRYDHFNFUYDJXL[Y TLU’D‴LPDeLNJSDBLJHXD][[HLQJSDLMD\I[[SFcFUYJS 
‴LUKVLHFDLUDKK…․‚‡‚ 

‶JYOFcJYTNR 
_′HJXFD‱K•DBJRFDVLHF`DBWYVPQKgT[OONM]OPD‵LIHOYLUD‶TMMSTUD‵JHNLIHYP 
Na․…K• 
]XL[YTLUD‷FJH’D․…K‥‸DEHLcDcLRYDHFNFUYDJXL[Y TLU’D‷FR 

…a…D″ 

_′HJXFD‥K…․aNDPULRHJFJDPJP]XWTGPVYWBPS-BhD`FHLVDFRJBD 
]XL[YTLUD‷FJH’D․…K‥ 
EHLcDcLRYDHFNFUYDJXL[Y TLU’D‴LPDeLNJSDBLJHXD][[HLQJSDLUD‥‚K•‚․…K‥ 

\NTFUNF 
_′HJXFD‱K•DBJRFDVLHF`DhWZN.MT]NWPdUN[]U[PD\NLYYDELHFRcJUPDNa․……‧ 
]XL[YTLUD‷FJH’D․……‧‸DEHLcDcLRYDHFNFUYDJXL[Y TLU’D‷FR 

…a…D″ 

_′HJXFDP]U[]NUdPVYTWQP[MPOaUMOPI]U[]NUdPchD`FHLVDFRJBD 
JFJHRLU‚\NLYYDELHFRcJUPDNa․……‧ 
]XL[YTLUD‷FJH’D․……‧‸DEHLcDcLRYDHFNFUYDJXL[Y TLU’D‷FR 

‵TRYLHCK\LNTJSD\NTFUNF 
_′HJXFD‱K․DBJRFDVLHF`DhcPdYaXN[OPE[[LZ^P-TMjTW\PD\YIXTFRDFF„SCP 
Na․…K‧ 
]XL[YTLUD‷FJH’D․…K‧‸DEHLcDcLRYDHFNFUYDJXL[Y TLU’D‷FR 

…a…D″ 

_′HJXFD†K•DBJRFDVLHF`DhcPdMUNWZPdYaXN[OPbB-ch/PD‶N′HJZD‵TSSPDNa․…K‧ 
]XL[YTLUD‷FJH’D․…K‧‸DEHLcDcLRYDHFNFUYDJXL[Y TLU’D‷FR 

_′HJXFDPO[MNYW+NZNHNhPY[]NU[cPI^TMYONTPXZTMEPM]GYWCD`FHLVDFRJBD 
‴JY′FL‚VFUHJHFPDNa․…K‧ 
]XL[YTLUD‷FJH’D․…K‧‸DEHLcDcLRYDHFNFUYDJXL[Y TLU’D‷FR 

ELHFTHUDeJUHIJHF 
‴‚] 

…a…D″ 

‵FJSYO 
_′HJXFD‱K•`D/MMPGMMXP.MTP_TajOPD‶FUXF DELIUXJY TLUDNa․……† 
]XL[YTLUD‷FJH’D․……‥ 
EHLcDYOFDcLRYDHFNFUYDJXL[Y TLU’D‴LPDeLNJSDBLJHXD][[HLQJSDLUD‣‚‥‚․……‥ 

…a…D″ 

_′HJXFD………․aNDPRRFHJDOYSJF‵DULYFNUTHJDPOZZNLdP].NLP` 
]XL[YTLUD‷FJH’D․……‥ 
EHLcDcLRYDHFNFUYDJXL[Y TLU’D‴LPDeLNJSDBLJHXD][[HLQJSDLUD‥……․‚‚ 

TRIJSDJUXDJFHMLHcTUH 
]HYR ‴‚] 

…a…D″ 

\NTFUNFDeJGDIW[cY 
_′HJXFRD‣KK․` 

‴‚] ‴‚] …a…D″ 

‴LYF’DVFSSRDZ TYOD‴‚]DQJSIFRDXLDULYDHFWITHFDXJYJa 

eJRYDI[XJYFX’DK‚‥‚․…K‣ 
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dUVMMZPOWUNZNY^PhM]XNYNM]OPW]XP-ZW]][XPb\gTMH[\[]YO
 

cGQP.OPdhT..LPSibL_bCGdID 
‷FJHDGITSY D․……‥aD 
BcbC/QCcChQPcC_PfQ-cbfID 
bOFDBLHNOJHXYD\NOLLSDMJNTSTY TFR※DNLUXTY TLUPDTUNSIXTUHDHHLIUXRDJUXDHFRYHLLcRPDJHFDQFHCDHLLXDGJRFXDLUDNIRYLXTJSDRYJMMTUHPDJDHFHISJHDXTRYHTNYD[JTUY TUHDJUXDcJTUYFUJUNF 
RNOFXISFDJUXDMIUXTUHDJQJTSJGSFDMLHDFWIT[cFUYDJUXDRI[[STFRaDVIRYLXTJSDZLH„FHRDJHFDJRRTHUFXDGJRFXDLUDJDXTRYHTNYDMLHcISJDYLDFURIHFDFWITYCaDLTRYHTNYDcJTUYFUJUNFDRYJMM 
FURIHFRDYOJYDYOFDHF[JTHRDUFNFRRJHCDYLD„FF[DYOFDRNOLLSDTUDHLLXDHF[JTHDJUXDZLH„TUHDLHXFHDJHFDNLc[SFYFXDTUDJDY TcFSCDcJUUFHaD]DZLH„DLHXFHD[HLNFRRDTRDIRFXDYLDFURIHF 
FMMTNTFUYDRFHQTNFDJUXDYOJYDFcFHHFUNCDHF[JTHRDJHFDHTQFUDYOFDOTHOFRYD[HTLHTYCaD 
hLQcCbCGP-f.hQddPcC_PdhTQ_iLQID 
]DRNOFXISFXDcJTUYFUJUNFD[HLHHJcDTRDJXcTUTRYFHFXDGCDeLXTDdUTMTFXD\NOLLSDLTRYHTNYDYLDFURIHFDYOJYDJSSDNSJRRHLLcRPDHFRYHLLcRDJUXDMJNTSTY TFRDJHFDZFSSKcJTUYJTUFXDJUXDTU 
HLLXDHF[JTHaD\YJMMDZLH„RDXJTSCDZ TYODYOFDNIRYLXTJSDRYJMMDYLDXFQFSL[DNSFJUTUHDRNOFXISFRDYLDFURIHFDJDNSFJUDJUXDRJMFDRNOLLSaD 
_QOQffQ_PBcbC/QCcChQP-f.)Qh/dID‴‚]D 
B._QfCbFc/b.CP-f.)Qh/dID․…K․D^FK[JTUYFXDY TSY KI[DF‟YFHTLHDZJSSRDJUXDRTYFaD․…K•KKD․DH‷D‣†D]LHJD‡K…․DaRJHFcJNDXUJDSLHYULNDRRFNNJDXFXX[D THFSFRRDIUFHHC 
‶JUJHFcFUYD\CRYFcD^F[SJNFcFUYDJHL FNYDNLc[SFYFXa 
CQEPdhT..LPh.Cd/fih/b.CP-f.)Qh/dID‴‚] 

LJYJDLUDRNOLLSDMJNTSTY TFRDZJRDNLSSFNYFXDMLHDeLTRDBLHNOJHXYDISFcFUYJHCDLUD‣‚․‡‚․…K‧a 

eLXTDdUTMTFXD\NOLLSDLTRYHTNYDYJ„FRDHHFJYDFMMLHYDYLDFURIHFDYOJYDJSSDRNOLLSRDJHFDNSFJUPDRJMFDJUXDMIUNY TLUJSaDbLDJRRTRYDTUDYOTRDFMMLHYPDYOFDXTRYHTNYDIRFRDJDMJNTSTYCDRIHQFC 
TURYHIcFUYDXFQFSL[FXDGCDYOFD\YJYFDLMDVJSTMLHUTJD”MMTNFDLMDJIGSTND\NOLLSDVLURYHINY TLUaDbOFDHFRISYRDLMDYOTRDRIHQFCDJHFDJQJTSJGSFDJYDYOFDRNOLLSDLMMTNFDLHDYOFDXTRYHTNY 
LMMTNFaD]RDLMD\F[YFcGFHD․…K‧PDULUFDLMDYOFDFTHOYDFcFHHFUNCDMJNTSTY TFRDUFFXRDR[FNTMTFXDTUDIXINJY TLUDVLXFD\FNY TLUDK‡•‣․a‡․D_N`_K`DF‟TRYDJYDeLTRDBLHNOJHXY 
ISFcFUYJHCaDbOFRFDUFFXRDTUNSIXF’D 
KDHJRDSFJ„RD 
KDULUMIUNY TLUTUHDOFJY TUHPDQFUY TSJY TLUPDMTHFDR[HTU„SFHRPDLHDJTHKNLUXTY TLUTUHDRCRYFcRD 
KDFSFNYHTNJSD[LZFHDMJTSIHFD 
KDcJ LHDRFZFHDSTUFDRYL[[JHFD 
KDcJ LHD[FRYDLHDQFHcTUDTUMFRYJY TLUD 
KDGHL„FUDZ TUXLZRDLHDF‟YFHTLHDXLLHRDLHDHJYFRDYOJYDZ TSSDULYDSLN„DJUXDYOJYD[LRFDJDRFNIHTYCDHTR„D 
KDJGJYFcFUYDLMDOJ JHXLIRDcJYFHTJSRD[HFQTLIRSCDIUXTRNLQFHFXDYOJYD[LRFDJUDTccFXTJYFDYOHFJYDYLD[I[TSRDLHDRYJMMD 
KDRYHINYIHJSDXJcJHFDNHFJY TUHDJDOJ JHXLIRDLHDIUTUOJGTYJGSFDNLUXTY TLU 

eJRYDI[XJYFX’DK‚K‚․…K‣ 

dUVMMZPOWUNZNY^PGMMXPf[gWNTPdYWYaO 
‷FJHDJUXDcLUYODLMDYOFDcLRYDHFNFUYDE“bDHF[LHY’D\F[YFcGFHD․…K‧ 

d^OY[\Pb]Og[UY[X fWYN]j f[gWNTPC[[X[XPW]XPcUYNM]P/WL[]PMTP-ZW]][X 

d^OY[\OID′JRDeFJ„RPD‶FNOJUTNJS‚‵]VPD\FZFH ′LLX 

b]Y[TNMTID“UYFHTLHD\IHMJNFR ′LLX 

hZ[W]ZN][OOID”QFHJSSDVSFJUSTUFRRPDJFRY‚FHcTUD“UMFRYJY TLU ′LLX 

QZ[UYTNUWZIDISFNYHTNJS ′LLX 

f[OYTMM\ONOMa]YWN]OID^FRYHLLcRPD\TU„R‚ELIUYJTUR ′LLX 

dW.[Y^IDETHFD\JMFYCPD‵J JHXLIRD‶JYFHTJSR ′LLX 

dYTaUYaTWZID\YHINYIHJSDLJcJHFPD^LLMR ′LLX 

QKY[T]WZ’DJSJCHHLIUX‚\NOLLSD′HLIUXRPDTUXLZR‚LLLHR‚′JYFR‚EFUNFR ′LLX  

.H[TWZZPOWUNZNY^PfWY[ 
‷FJHDJUXDcLUYODLMDYOFDcLRYDHFNFUYDE“bDHF[LHY’D\F[YFcGFHD․…K‧ 

”QFHJSSD^JY TUH ′LLX eJRYDI[XJYFX’DK‚K‚․…K‣ 
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SRP-agNZP.aYUM\[O 

dYWY[P-TNMTNY^IP-agNZPcUVN[H[\[]Y 

bOFD\]^VD[HLQTXFRDYOFDMLSSLZ TUHDTUMLHcJYTLUDHFSFQJUYDYLDYOFD\YJYFD[HTLHTYC’DJI[TSD]NOTFQFcFUYD_JHTLHTYCD‥`’ 

dYWY[QNX[PWOO[OO\[]YOD_TaFaPDVJSTMLHUTJD]RRFRRcFUYDLMD\YIXFUYDJFHMLHcJUNFDJUXDJHLHHFRRD‼V]]\JJ‽D\CRYFcPDZOTNODTUNSIXFRDYOFD\cJHYFHDBJSJUNFXD\IccJYTQF 
]RRFRRcFUYRDMLHDRYIXFUYRDTUDYOFDHFUFHJSDFXINJY TLUD[L[ISJY TLUDJUXDYOFDVJSTMLHUTJD]SYFHUJYFD]RRFRRcFUYRD‼V]]R‽DMLHDIUHSTRODSJUHIJHFDJHYR‚STYFHJNCD‼Ie]‽DJUX 
cJYOFcJYTNRDHTQFUDTUDHHJXFRDYOHFFDYOHLIHODFTHOYDJUXDHHJXFDFSFQFUaD”USCDFSTHTGSFDRYIXFUYRDcJCD[JHY TNT[JYFDTUDYOFDJXcTUTRYHJY TLUDLMDYOFDV]]RaDV]]RDTYFcRDJHF 
JSTHUFXDZ TYODJSYFHUJYFDJNOTFQFcFUYDRYJUXJHXRPDZOTNODJHFDSTU„FXDZ TYODYOFDVLccLUDVLHFD\YJYFD\YJUXJHXRD‼VV\\‽DMLHDRYIXFUYRDZ TYODYOFDcLRYDRTHUTMTNJUYDNLHUTY TQF 
XTRJGTSTY TFR`‸DJUX 

bOFD[FHNFUYJHFDLMDRYIXFUYRDZOLDOJQFDRINNFRRMISSCDNLc[SFYFXDNLIHRFRDYOJYDRJY TRMCDYOFDHFWITHFcFUYRDMLHDFUYHJUNFDYLDYOFDdUTQFHRTYCDLMDVJSTMLHUTJDJUXDYOFDVJSTMLHUTJ 
\YJYFDdUTQFHRTYCPDLHDNJHFFHDYFNOUTNJSDFXINJY TLUDRFWIFUNFRDLHD[HLHHJcRDLMDRYIXCa 

hccd--P/[OYPf[OaZYOPN]PQLcPW]XPBWYV[\WYNUOP.MTPcZZPdYaX[]YO 
GTWX[OP/VT[[PYVTMajVPQNjVYPW]XPGTWX[PQZ[H[]P 
-[TU[]YWj[PM.PdYaX[]YOPB[[YN]jPMTPQKU[[XN]jPYV[PdYWY[PdYW]XWTX 

dUVMMZP dUVMMZP _NOYTNUY _NOYTNUY dYWY[ dYWY[ 
daeM[UY /01J312 /012314 /01J312 /012314 /01J312 /012314 

IUHSTRODeJUHIJHFD]HYRD‚DeTYFHJNCD_HHJXFRD†K‧DJUXDKK` †‡a…″ ‥‥a…″ ‥†a…″ ‥‥a…″ ‥‧a…″ •…a…″ 

‶JYOFcJYTNRD_HHJXFRD†K‧DJUXDKK` ††a…″ †‡a…″ ††a…″ ††a…″ †‡a…″ †‧a…″ 

‴LYF’DJFHNFUYJHFRDJHFDULYDNJSNISJYFXDZOFUDYOFDUIcGFHDLMDRYIXFUYRDYFRYFXDTRDYFUDLHDSFRRPDFTYOFHDGFNJIRFDYOFDUIcGFHDLMDRYIXFUYRDTUDYOTRDNJYFHLHCDTRDYLLDRcJSSDMLH 
RYJY TRY TNJSDJNNIHJNCDLHDYLD[HLYFNYDRYIXFUYD[HTQJNCaD 

‴LYF’DIe]DJUXD‶JYOFcJYTNRDYFRYDHFRISYRDTUNSIXFDYOFD\cJHYFHDBJSJUNFXD\IccJYTQFD]RRFRRcFUYDJUXDYOFDV]]aDbOFD‾JFHNFUYD‶FYDLHDI‟NFFXFX‾DTRDNJSNISJYFXDGCDYJ„TUHDYOF 
YLYJSDUIcGFHDLMDRYIXFUYRDZOLDcFYDLHDF‟NFFXFXDYOFDRYJUXJHXDLUDYOFD\cJHYFHDBJSJUNFXD\IccJYTQFD]RRFRRcFUYD[SIRDYOFDYLYJSDUIcGFHDLMDRYIXFUYRDZOLDcFYDYOFDRYJUXJHX 
_TaFaPDJNOTFQFXDeFQFSD†K]SYFHUJYF`DLUDYOFDV]]RDXTQTXFXDGCDYOFDYLYJSDUIcGFHDLMDRYIXFUYRDZOLD[JHY TNT[JYFXDTUDGLYODJRRFRRcFUYRa 

eJRYDI[XJYFX’DK‚․‚․…K‣ 
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hccd--P/[OYPf[OaZYOPN]PQLcPe^PdYaX[]YPGTMagP 
GTWX[OP/VT[[PYVTMajVPQNjVYPW]XPGTWX[PQZ[H[]P?dUVMMZP5[WTP/012314A 

dYaX[]YPGTMag /MYWZPQ]TMZZ\[]Y Ca\e[TP/[OY[X -[TU[]YP/[OY[X -[TU[]YPB[YPMTPQKU[[X[X 

]SSD\YIXFUYR ‥‧K ‥‧… ‣‣a‡‣″ ‥‥a†‧″ 

‶JSF ․•‥ ․•† ‣‣a″…‣aK‥ ″K 

EFcJSF ․․‡ ․․‡ K……a……″ ‥‡aK‥″ 

BSJN„DLHD]MHTNJUD]cFHTNJU KK KK KK 

]cFHTNJUD“UXTJUDLHD]SJR„JD‴JY TQF KK KK KK 

]RTJU ‡‧ ‡‧ K……a……″ •…a……″ 

ETST[TUL KK KK KK 

‵TR[JUTNDLHDeJY TUL ․‣… ․‣… K……a……″ ‥…a†‥″ 

‴JYTQFD‵JZJTTJUDLHDJJNTMTND“RSJUXFH KK KK KK 

″•․a• ″……OTYF ‧… ‧… K……a  

bZLDLHD‶LHFD^JNFR K″……a…‥ ″•‡a†‣ •K  

\LNTLFNLULcTNJSSCDLTRJXQJUYJHFX ‥…† ‥…․ ‣‣a‡•″ ‥…a‧…″ 

IUHSTRODeFJHUFHR ․†K ․†K K……a……″ †″…‧a 

\YIXFUYRDZ TYODLTRJGTSTY TFR ″K†aK․ ″……a……K K K 

\YIXFUYRD^FNFTQTUHD‶THHJUYDIXINJY TLUD\FHQTNFR KK KK KK 

ELRYFHD‷LIYO KK KK KK 

‴LYF’DIe]DYFRYDHFRISYRDTUNSIXFDYOFD\cJHYFHDBJSJUNFXD\IccJYTQFD]RRFRRcFUYDJUXDYOFDV]]aDbOFD JFHNFUYD‶FYDLHDI‟NFFXFX‰DTRDNJSNISJYFXDGCDYJ„TUHDYOFDYLYJSDUIcGFHDLM 
RYIXFUYRDZOLDcFYDLHDF‟NFFXFXDYOFDRYJUXJHXDLUDYOFD\cJHYFHDBJSJUNFXD\IccJYTQFD]RRFRRcFUYD[SIRDYOFDYLYJSDUIcGFHDLMDRYIXFUYRDZOLDcFYDYOFDRYJUXJHXD_TaFaPDJNOTFQFX 
eFQFSD†‿]SYFHUJYF`DLUDYOFDV]]RDXTQTXFXDGCDYOFDYLYJSDUIcGFHDLMDRYIXFUYRDZOLD[JHY TNT[JYFXDTUDGLYODJRRFRRcFUYRa 

‴LYF’DLLIGSFDXJROFRD_KK`DJ[[FJHDTUDYOFDYJGSFDZOFUDYOFDUIcGFHDLMDRYIXFUYRDTRDYFUDLHDSFRRPDFTYOFHDGFNJIRFDYOFDUIcGFHDLMDRYIXFUYRDTUDYOTRDNJYFHLHCDTRDYLLDRcJSSDMLH 
RYJY TRY TNJSDJNNIHJNCDLHDYLD[HLYFNYDRYIXFUYD[HTQJNCa 

‴LYF’DbOFDUIcGFHDLMDRYIXFUYRDYFRYFXDTUNSIXFRDJSSDRYIXFUYRDZOLD[JHY TNT[JYFXDTUDYOFDYFRYDZOFYOFHDYOFCDHFNFTQFXDJDRNLHFDLHDULY‸DOLZFQFHPDYOFDUIcGFHDLMDRYIXFUYRDYFRYFX 
TRDULYDYOFDUIcGFHDYOJYDZJRDIRFXDYLDNJSNISJYFDYOFDJNOTFQFcFUYDSFQFSD[FHNFUYJHFRaDbOFDJNOTFQFcFUYDSFQFSD[FHNFUYJHFRDJHFDNJSNISJYFXDIRTUHDLUSCDRYIXFUYRDZOLDHFNFTQFX 
RNLHFRa 

eJRYDI[XJYFX’DK‚․‚․…K‣ 
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hccd--P/[OYPf[OaZYOPN]PBWYV[\WYNUOPe^PdYaX[]YPGTMag 
GTWX[OP/VT[[PYVTMajVPQNjVYPW]XPGTWX[PQZ[H[]P?dUVMMZP5[WTP/012314A 

dYaX[]YPGTMag /MYWZPQ]TMZZ\[]Y Ca\e[TP/[OY[X -[TU[]YP/[OY[X -[TU[]YPB[YPMTPQKU[[X[X 

]SSD\YIXFUYR ‥‧K ‥‡‣ ‣‣a•‧″ †‡a†‡″ 

‶JSF ․•‥ ․•․ ‣‣a․K″ ‥…a‥‧″ 

EFcJSF ․․‡ ․․‡ K……a……″ ††a‣․″ 

BSJN„DLHD]MHTNJUD]cFHTNJU KK KK KK 

]cFHTNJUD“UXTJUDLHD]SJR„JD‴JY TQF KK KK KK 

]RTJU ‡‧ ‡‧ K……a……″ ‥″•Ka 

ETST[TUL KK KK KK 

‵TR[JUTNDLHDeJY TUL ․‣… ․‧‣ ‣‣a″K‣a†† ″ 

‴JYTQFD‵JZJTTJUDLHDJJNTMTND“RSJUXFH KK KK KK 

″……OTYF ‧… ‧… K……a……″ ‥•a  

bZLDLHD‶LHFD^JNFR K″††a†† ″•‡a†‣ •K  

\LNTLFNLULcTNJSSCDLTRJXQJUYJHFX ‥…† ‥…K ‣‣a•…″ †‥a‥K″ 

IUHSTRODeFJHUFHR ․†K ․†K K……a……″ ․‣a……″ 

\YIXFUYRDZ TYODLTRJGTSTY TFR ″‡a‣K ″……a……K K K 

\YIXFUYRD^FNFTQTUHD‶THHJUYDIXINJY TLUD\FHQTNFR KK KK KK 

ELRYFHD‷LIYO KK KK KK 

‴LYF’D‶JYOFcJYTNRDYFRYDHFRISYRDTUNSIXFDYOFD\cJHYFHDBJSJUNFXD\IccJYTQFD]RRFRRcFUYDJUXDYOFDV]]aDbOFD JFHNFUYD‶FYDLHDI‟NFFXFX‰DTRDNJSNISJYFXDGCDYJ„TUHDYOFDYLYJS 
UIcGFHDLMDRYIXFUYRDZOLDcFYDLHDF‟NFFXFXDYOFDRYJUXJHXDLUDYOFD\cJHYFHDBJSJUNFXD\IccJYTQFD]RRFRRcFUYD[SIRDYOFDYLYJSDUIcGFHDLMDRYIXFUYRDZOLDcFYDYOFDRYJUXJHXD_TaFaP 
JNOTFQFXDeFQFSD†‿]SYFHUJYF`DLUDYOFDV]]RDXTQTXFXDGCDYOFDYLYJSDUIcGFHDLMDRYIXFUYRDZOLD[JHY TNT[JYFXDTUDGLYODJRRFRRcFUYRa 

‴LYF’DLLIGSFDXJROFRD_KK`DJ[[FJHDTUDYOFDYJGSFDZOFUDYOFDUIcGFHDLMDRYIXFUYRDTRDYFUDLHDSFRRPDFTYOFHDGFNJIRFDYOFDUIcGFHDLMDRYIXFUYRDTUDYOTRDNJYFHLHCDTRDYLLDRcJSSDMLH 
RYJY TRY TNJSDJNNIHJNCDLHDYLD[HLYFNYDRYIXFUYD[HTQJNCa 

‴LYF’DbOFDUIcGFHDLMDRYIXFUYRDYFRYFXDTUNSIXFRDJSSDRYIXFUYRDZOLD[JHY TNT[JYFXDTUDYOFDYFRYDZOFYOFHDYOFCDHFNFTQFXDJDRNLHFDLHDULY‸DOLZFQFHPDYOFDUIcGFHDLMDRYIXFUYRDYFRYFX 
TRDULYDYOFDUIcGFHDYOJYDZJRDIRFXDYLDNJSNISJYFDYOFDJNOTFQFcFUYDSFQFSD[FHNFUYJHFRaDbOFDJNOTFQFcFUYDSFQFSD[FHNFUYJHFRDJHFDNJSNISJYFXDIRTUHDLUSCDRYIXFUYRDZOLDHFNFTQFX 
RNLHFRa 

eJRYDI[XJYFX’DK‚․‚․…K‣ 
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hccd--P/[OYPf[OaZYOPN]PdUN[]U[P.MTPcZZPdYaX[]YO 
GTWX[OPONH[,PQNjVYPW]XPTNjVPdUVMMZ 
-[TU[]YWj[PM.PdYaX[]YOPB[[YN]jPMTPQKU[[XN]jPYV[PdYWY[PdYW]XWTX 

dUVMMZ dUVMMZ _NOYTNUY _NOYTNUY dYWY[ dYWY[ 
daeM[UY /01J312 /012314 /01J312 /012314 /01J312 /012314 

\NTFUNFD_HHJXFRD•PD‧PDJUXDOTHODRNOLLS̀  ‴‚] ‴‚] ‴‚] ‴‚] ‴‚] ‴‚] 

‴LYF’DVFSSRDZ TYOD‴‚]DQJSIFRDXLDULYDHFWITHFDXJYJa 

‴LYF’DbOFD․…KYJHFUF′DY‟F‴DFOYDULDXFRJGDYUFcRRFRRJDFNUFTNRDZFUDJDHUT]LSFQFXDRTDILVDFObDaFSGJSTJQJDYLUDFHJDJYJXD‧K‿‡K…․DXUJD‡K‿ TLUD\NTFUNFD\YJUXJHXRDMLHDVJSTMLHUTJ 
JIGSTND\NOLLSRD_V]D‴′\\`aDbOFDUFZDVJSTMLHUTJD\NTFUNFDbFRYD_V]\b`DZJRD[TSLYKYFRYFXDTUDR[HTUHD․…K‡DJUXDMTFSXKYFRYFXDTUDR[HTUHD․…K‧aDbOFDV]\bDZ TSSDGFDJXcTUTRYFHFX 
L[FHJY TLUJSSCDXIHTUHDYOFD․…K‧‿K‣DRNOLLSDCFJHaDbOFDV]]DMLHD\NTFUNFDZJRD[TSLYKYFRYFXDMLHDYZLDCFJHRD_TaFaPD․…KZDFNUFTN\DHLMD[[VDFOYDXUJD`‧K‿‡K…․DXUJD‡K‿ TSSDGFDMTFSXK 
YFRYFXDTUD․…K‧‿K‣a 

‴LYF’D\NTFUNFDYFRYDHFRISYRDTUNSIXFDYOFDV]\bDJUXDYOFDV]]DMLHD\NTFUNFaDbOFD JFHNFUYD‶FYDLHDI‟NFFXFX‰DTRDNJSNISJYFXDGCDYJ„TUHDYOFDYLYJSDUIcGFHDLMDRYIXFUYRDZOLDcFYDLH 
F‟NFFXFXDYOFDRYJUXJHXDLUDYOFDV]\bD[SIRDYOFDYLYJSDUIcGFHDLMDRYIXFUYRDZOLDcFYDYOFDRYJUXJHXD_TaFaPDJNOTFQFXDeFQFSD†‿]SYFHUJYF`DLUDYOFDV]]DMLHD\NTFUNFDXTQTXFXDGCDYOF 
YLYJSDUIcGFHDLMDRYIXFUYRDZOLD[JHY TNT[JYFXDLUDGLYODJRRFRRcFUYRa 

eJRYDI[XJYFX’DK‚․‚․…K‣ 

dYWY[P-TNMTNY^IP.YV[TP-agNZP.aYUM\[O 

bOFD\]^VD[HLQTXFRDYOFDMLSSLZ TUHDTUMLHcJYTLUDHFSFQJUYDYLDYOFD\YJYFD[HTLHTYC’D”YOFHDJI[TSD”IYNLcFRD_JHTLHTYCD‧`’ 

JI[TSDLIYNLcFRDTUDYOFDRIG FNYDJHFJDLMD[OCRTNJSDFXINJY TLU 

hWZN.MT]NWP-V^ONUWZPONY][OOP/[OYPf[OaZYOP?dUVMMZP5[WTP/012314A 
GTWX[ -[TU[]YWj[PM.PdYaX[]YOPB[[YN]jPOMaTPM.PdNK -[TU[]YWj[PM.PdYaX[]YOPB[[YN]jPONH[PM.PdNK -[TU[]YWj[PM.PdYaX[]YOPB[[YN]jPdNKPM.PdNK 
L[H[Z ONY][OOPdYW]XWTXO ONY][OOPdYW]XWTXO ONY][OOPdYW]XWTXO 

• ‣a•″ ․‣a‥″ †‣a‡″ 

‴LYF’DJFHNFUYJHFRDJHFDULYDNJSNISJYFXDZOFUDYOFDUIcGFHDLMDRYIXFUYRDYFRYFXDTRDYFUDLHDSFRRPDFTYOFHDGFNJIRFDYOFDUIcGFHDLMDRYIXFUYRDTUDYOTRDNJYFHLHCDTRDYLLDRcJSSDMLH 
RYJY TRY TNJSDJNNIHJNCDLHDYLD[HLYFNYDRYIXFUYD[HTQJNCa 

eJRYDI[XJYFX’DK‚․‚․…K‣ 
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hRPQ]jWj[\[]Y 

dYWY[P-TNMTNY^IP-WT[]YWZPb]HMZH[\[]Y 

bOFD\]^VD[HLQTXFRDYOFDMLSSLZ TUHDTUMLHcJYTLUDHFSFQJUYDYLDYOFD\YJYFD[HTLHTYC’DJJHFUYJSD“UQLSQFcFUYD_JHTLHTYCD†`’ 

IMMLHYRDYOFDRNOLLSDXTRYHTNYDcJ„FRDYLDRFF„D[JHFUYDTU[IYDTUDcJ„TUHDXFNTRTLURDMLHDYOFDRNOLLSDXTRYHTNYDJUXDFJNODRNOLLSDRTYF 

.ggMTYa]NYN[OP.MTP-WT[]YWZPb]HMZH[\[]YP?dUVMMZP5[WTP/01431@A 

eLTRDIaDBLHNOJHXYDQJSIFRD[JHFUYDJUXDNLccIUTYCD[JHYUFHROT[RaDFDZFSNLcFDJUXDFUNLIHJHFD[JHFUYRDYLDGFNLcFDJNY TQFSCDTUQLSQFXDTUDYOFTHDNOTSX※RDFXINJY TLUDYOHLIHO 
LIH’DJJHFUYDbFJNOFHD]RRLNTJY TLUD_Jb]`PDIUHSTRODeJUHIJHFD]XQTRLHCDVLccTYYFFD_Ie]V`PD\NOLLSD\TYFDVLIUNTSD_\\V`PD\IccFHD“NFDVHFJcD\LNTJSPDBJN„DYLD\NOLLSD‴THOYP 
JJHFUY‚bFJNOFHDVLUMFHFUNFRPDBLL„DEJTHPD^IUUTUHDLMDYOFDBFJHRPDBFJHDbHJTSPD]ZJHXRD]RRFcGSTFRPDETFSXDbHT[RPDVSJRRHLLcDLSIUYFFHRPD‶LQTFD‴THOYRPDJYNODLLHRPD‟J 
‶IRFIcPDVIHHTNISIcDJUXDbFNOULSLHCD‴THOYPDJTNUTNDLUDYOFD‛IJXPD”[FUD‵LIRFPDEJcTSCDJHL FNYRPDJSJCDJHLXINY TLURPD\YIXFUYD′LQFHUcFUYPD^IUUTUHDVSIGPDV]]\JJ 
VFSFGHJY TLUPDJUXD]UUIJSDJJHFUYD\IHQFCaDFDJHFDJSZJCRDSLL„TUHDMLHDUFZDZJCRDYLDNLUUFNYDZ TYODLIHDMJcTSTFRDJUXDTUQLSQFDYOFcDTUDYOFTHDNOTSX※RDFXINJY TLUaD‴FZDTXFJRDMLH 
[JHFUYDTUQLSQFcFUYDJHFDJSZJCRDZFSNLcFDJYDeLTRDIaDBLHNOJHXYDISFcFUYJHCa 

JJHFUYRDZOLDZ TRODYLD[JHY TNT[JYFDTUDYOFDJNY TQTY TFRDSTRYFXDJGLQFDJYDeLTRDIaDBLHNOJHXYDISFcFUYJHCD\NOLLSDcJCDNLUYJNYDISTFDJ D_․…‣`D††KK‧․K․a 
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