
Financial Aid While 
Preparing For College



This presentation along with a page 
of key links will be posted on the 
Culver Distance Camp pages.

Culver Academies College Advising 
pages are actively curated and 
publically available.











Eligibility









GPA Sliding Scale 
(D1 < 2.3; 900 - take a knee [academic red shirt]))

Division I & II 

http://www.ncaapublications.com/productdownloads/CBSA18.pdf




No Account?  Create One!!!
Taken the PSAT or SAT?
Link them to Khan Academy for Test Prep and Personalized Test Prep Plan
No Khan Academy Account – Create One!







https://bigfuture.collegeboard.org/pay-for-college/financial-aid-awards/compare-aid-calculator




Net Price

Net Price is the amount that a student pays to attend an institution in a 
single academic year AFTER subtracting scholarships and grants the 
student receives. Scholarships and grants are forms of financial aid that 
a student does not have to pay back.

X



October 1, 2018







This is your work … simple

• You are applying for Financial Aid
• This is your account
• Use an email you will keep (and continue to use)

• You have to apply every year.

• Parents have the information (most of the time)
• You need to work with them.
• You both sign (Using FSAID)

Don’t be late …
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FAFSA® Topics (https://studentaid.ed.gov)
• Creating an FSA ID
• Gathering the Documents Needed to Apply
• Getting Help
• Starting Your FAFSA® Form and Providing Your Basic Personal Information
• Listing Colleges and/or Career Schools
• Determining Your Dependency Status
• Reporting Parents’ Information
• Providing Financial Information

• Automatically Transferring Your Tax Information Using the Internal Revenue Service Data 
Retrieval Tool (IRS DRT)

• Signing and Submitting the FAFSA® Form
• Taking the Next Steps

https://studentaid.ed.gov/sa/fafsa/filling-out#get-fsaid
https://studentaid.ed.gov/sa/fafsa/filling-out#documents
https://studentaid.ed.gov/sa/fafsa/filling-out#get-help
https://studentaid.ed.gov/sa/fafsa/filling-out#log-in
https://studentaid.ed.gov/sa/fafsa/filling-out#schools
https://studentaid.ed.gov/sa/fafsa/filling-out#dependency
https://studentaid.ed.gov/sa/fafsa/filling-out#parent-info
https://studentaid.ed.gov/sa/fafsa/filling-out#financial-info
https://studentaid.ed.gov/sa/fafsa/filling-out#irs-drt
https://studentaid.ed.gov/sa/fafsa/filling-out#sign-submit
https://studentaid.ed.gov/sa/fafsa/filling-out#next-steps


Federal Student Aid

• Calculates “Estimated Financial Contribution” (EFC) 
• Used by most public institutions
• Based upon “Prior, Prior, Year” tax returns, 

• 2019 – 2 = 2017

• Federal Aid

• Some colleges and universities will have their own forms, most will 
also request the CSS Profile (more detailed asset analysis).
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This is also simple …
and also your responsibility

May require you to upload copies of W-2; Tax returns, or other documents.



CSS Profile

Most recently completed tax returns.

W-2 forms and other records of current year income.

Records of untaxed income and benefits for the current and 
previous tax years.

Current bank statements.

Records of savings, stocks, bonds, trusts etc.



National Association of Student 
Financial Aid Administrators Presents …

© 2013 NASFAA

What You 
Need to Know 

About Financial Aid



Topics We Will Discuss

• What is financial aid
• Cost of attendance (COA)
• Expected Family Contribution (EFC)
• What is financial need
• Categories, types, and sources of financial aid
• Free Application for Federal Student Aid (FAFSA)
• Special circumstances



What is Financial Aid?

Financial aid consists of funds provided to students and families to help 
pay for postsecondary educational expenses



What is Cost of Attendance (COA)
• Direct costs

• Indirect costs

• Direct and indirect costs combined into cost of 
attendance

• Varies widely from college to college



What is the Expected Family Contribution 
(EFC)

• Amount family can reasonably be expected to 
contribute

• Stays the same regardless of college
• Two components

• Parent contribution
• Student contribution

• Calculated using data from a federal application form 
and a federal formula



What is Financial Need

Cost of Attendance 

– Expected Family Contribution

= Financial Need



Categories of Financial Aid

• Need-based

• Non-need-based



Types of Financial Aid

• Scholarships

• Grants

• Loans

• Employment

Gift Aid

Self-Help Options



Gift Aid: Scholarships
• Money that does not have to be paid back

• Awarded on the  basis of merit, skill, or unique 
characteristic



Gift Aid: Grants
• Money that does not have to be paid back

• Usually awarded on the basis of financial need



Self-Help Option: Loans

• Money students and parents borrow to help pay college expenses 
• Repayment usually begins after education is finished
• Only borrow what is really needed
• Look at loans as an investment in the future



Self-Help Option: Employment

Allows student to earn money to help pay educational costs

• A paycheck; or
• Non-monetary compensation, such as room and board



Sources of Financial Aid

• Federal government

• States

• Private sources

• Civic organizations and churches

• Employers



Federal Government

• Largest source of financial aid

• Aid awarded primarily on the basis of financial need

• Must apply each year using the Free Application for Federal Student 
Aid (FAFSA)



Common Federal Aid Programs
• Federal Pell Grant

• Teacher Education 
Assistance for College and 
Higher Education Grant

• Federal Supplemental 
Educational Opportunity 
Grant

• Federal Perkins Loan

• Federal Work-Study

• Subsidized and 
Unsubsidized Loans

• PLUS Loans



States

• Residency requirements 
• Award aid on the basis of both merit and need
• Use information from the FAFSA
• Deadlines vary by state-



Private Sources
• Foundations, businesses, charitable organizations

• Deadlines and application procedures vary widely

• Begin researching private aid sources early



Civic Organizations and Churches

• Research what is available in community

• To what organizations and churches do student and family belong?

• Application process usually spring of senior year

• Small scholarships add up!



Employers
• Companies may have scholarships available to the 

children of employees

• Companies may have educational benefits for their 
employees



Free Application for Federal Student Aid 
(FAFSA)
• A standard form that collects demographic and financial information 

about the student and family

• Must be filed electronically 

• Available in English and Spanish



FAFSA

• Information used to calculate the Expected Family Contribution or 
EFC

• The amount of money a student and his or her family may 
reasonably be expected to contribute towards the cost of the 
student’s education for an academic year

• Colleges use EFC to award financial aid



FAFSA
• May be filed at any time during an academic year, but no 

earlier than the October1st prior to the academic year 
for which the student requests aid

• For the 2018-19 academic year, the FAFSA may be filed 
beginning October 1, 2018

• Colleges may set FAFSA filing deadlines



FAFSA

• Website: www.fafsa.gov
• 2018-19 FAFSA available on 

October 1, 2018





Federal Student Aid Personal Identification Username and 
Password (FSA ID)

• Website: www.fsaid.ed.gov

• Sign FAFSA electronically

• Student and parent are both 
required to have separate FSA 
ID’s.

• Use separate personal emails 
to create 



General Student Information

• Social Security Number

• Citizenship status

• Selective Service registration

• High School Completion



Student Dependency Status

FAFSA asks questions to determine status:

• If all “No” responses, student is dependent

• If “Yes” to any question, student is independent



Information About the Parents of Dependent 
Students
• Tax, income, and other financial information

• Dislocated worker status

• Assets



Information About the Student 
(and Spouse)
• Tax, income, and other financial information

• Dislocated worker status

• Assets



Additional Information

• College and housing information



Signatures

• Required

• Student

• One parent (dependent students)

• Format

• Electronic using FSA ID



Frequent FAFSA Errors

• Social Security Numbers
• Divorced/remarried parental information
• Income earned by parents/stepparents
• Untaxed income
• U.S. income taxes paid 
• Household size
• Number of household members in college
• Real estate and investment net worth



FAFSA Processing Results

• CPS notifies student of FAFSA processing results by:

• E-mail 

• Review data for accuracy

• Student with FSA ID may view SAR on-line at www.fafsa.gov



Making Corrections

If necessary, corrections to FAFSA data may be made by: 
• Accessing FAFSA at www.fafsa.gov

• Submitting documentation to college’s financial aid office

http://www.fafsa.gov/


Special Circumstances
• Cannot report on FAFSA

• Send written explanation to financial aid office at 
each college



Special Circumstances

• Change in employment status

• Medical/Dental expenses not covered by insurance

• Change in parent marital status

• Unusual dependent care expenses



CSS Profile

https://cb.collegeboard.org/css-profile/tutorial/index.html







CSS Profile tutorial: https://cb.collegeboard.org/css-profile/tutorial/index.html



Scholarships Beyond 
College & Athletics

Scholarship Search; Start Locally; Go Nationally



Scholarships Beyond
Colleges & Athletics

• Under $65,000.00 a year -> Questbridge
• Public Universities – Department or major based opportunities
• Merit Based Scholarships 

– Wells Scholars (school based)
-

• Local Scholarships
• Kiwanis; Rotary; VFW …
• Lilly Scholars (by county check their web site)

• Outside College/Universities
• Jack Kent Cook Foundation; Ron Brown Scholars; ROTC









1. Scholarship search engines on the web are a 
useful tool in searching for scholarships, 
however, keep in mind the following: You should 
only sign up for one or two sites.

2.You should never have to pay for a scholarship 
search.

3.You may want to set up a secondary email 
address to use with these search engines 
because of the ads and spam you may receive.
4.Beware of Scholarship Search Engine SCAMS!

•Some scholarship search engines and 
information to consider: 

•Fastweb

•College Board's scholarship search

•CollegeNet

•Scholarships.com

•CareerOneStop

•Raise.me (for micro-scholarships)

•Peterson's Scholarship Search Engine

Scholarship Search Engines

http://www.finaid.org/scholarships/scams.phtml
http://www.fastweb.com/
https://bigfuture.collegeboard.org/scholarship-search
http://www.collegenet.com/mach25/app
http://www.scholarships.com/
http://www.careeronestop.org/
http://raise.me/
http://www.petersons.com/college-search/scholarship-search.aspx


This presentation along with a page 
of key links will be posted on the 
Culver Distance Camp pages.

Culver Academies College Advising 
pages are actively curated and 
publically available.
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