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REPORT OF INDEPENDENT CERTIFIED PUBLIC ACCOUN

Board of Education
School District of Janesville
Janesville, Wisconsin

We have audited the accompanying financial statements
type activities, each major fund, and the aggregate remaiy
Janesville (the district) as of and for the year ended June 30,
basic financial statements as identified in the accompanying t:
are the responsibility of the district's board of education and man
an opinion on these financial statements based on our audit.

ats. These financial statements
Our responsibility is to express

We conducted our audit in accordance
of America and Government Auditing Standa
Those standards require that we plan and perfo
basic financial statements are free of material m
evidence supporting the amount and, disclosures 1;
assessing the accounting p

stimates made by the district's board of education
financial statement presentation. We believe that

respective financial P
and the aggregate remai
the respe

information of the School District of Janesville as of June 30, 2010, and
ial position and cash flows, where applicable, thereof for the year then

ation of the School District of Janesville’s internal control over
tests of its compliance with certain provisions of laws, regulations, contracts,

al reporting and compliance and the results of that testing, and not to provide an
rol over financial reporting or on compliance. That report is an integral part of



The Management’s Discussion and Analysis is not a required part of the basic financial statements
but is supplementary information required by the accounting principles generally accepted in the United
States of America. We have applied certain limited procedures, which consisted principally of inquiries of
management regarding the methods of measurement and presentation of the supplemen‘fgry information.
However, we did not audit the information and express no opinion on it. '

al statements that
collectively comprise the district’s basic financial statements. The supplemental nt listed on Page 52

Madison, Wisconsin
November __ ,2010
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School District of Janesville

anagement’s Discussion and Analysis
For the Year Ended June 30, 2009

The discussion and analysis of the School District of Janesville’s financial performance provides an
overall review of financial activitiep for the fiscal year ended June 30, 2009, as required by Governmental
Accounting and Standards Board Statement 34.

FINANCIAL HIGHLIGHTS

ontal revenues, called governmental activities, from
Significant portion of costs through user fees and

the year. This statement reports the cost of governmegnt functions and how those functions were
financed for the fiscal year. \
e The district-wide financial statements are shown on Pages 13 - 14 of this report.



Fund Financial Statements

¢ A fund is a grouping of related accqunts that is used to maintain control over resources that have been
segregated for specific activities. The district, like other governmental entities, uses fund accounting
to demonstrate compliance with findnce-related legal requirements. Fund statements generally report
operations in more detail than the disgrict-wide statements and provide information thiatimay be useful
in evaluating a district’s near-term financing requirements.

e There are two fund financial statdments, the balance sheet and the
expenditures and changes in fund balgnce. Generally, fund statements fo
and outflows of spendable resources ang their impact on fund balance.

ent of revenues,
i Qear-term inflows

Governmental funds
debt service, community

have been consolidated under the heading of speci nd a’community service fund is
reported under other government funds. ) dividual non-major funds is
provided separately as supplementary information e governmerital fund financial statements are

¢ The proprietary fu
of accounting ang t-wide financial statements. In addition, the

prietary fund. Proprietary fund statements are

ts provide additional information that is essential to the full
ovided in the district-wide andifund financial statements. The notes to the
page 26.




Major Features of the District-wide and Fund Financial Statements

District-Wide Fund Financial

Statements Governmental Statements Fiduciary
Proprietary

Scope {Entire district :The activities c‘zf the ! Activities the district Assetg 1d by the

i (except :district that arelnot :operates similar to :district on behalf of

: fiduciary proprletary or ﬁduc1ary, private business. The 55 iicone else.

:funds). ‘such as mstructtonal :district's food service . dént and other

: support services; and  iprogram is its only ions that

communlty serv1ces i proprietary operat% nds:
\{f

Required : Statement of Balance sheet, and% .Statement of
financial inet assets, and Statement of reventes, fiduciary net assets,

statements ;Statement of ;expendltures and
iactivities. ichanges in fund
: i balance.

iand Statement of
ichanges in fiduciary
inet assets.

i Accrual accounting.
: Economic resources

Basis of {Accrual
accounting  ;accounting.

and measure- ;Economic éfocus.

ment focus  iresources ‘

Type of asset : All asset _ . {All assets and

and liability :liab : ded : i liabilities, both
information : inancial and capital;, :financial and capital;

short-term and long- i short-term and long-

oon thereafter. No iterm. :term. These funds do :
apital assets or long- | inot currently contain
m, liabilities are iany capital assets,
%“ talthough they can.
\
b H
s 4 : :
:Revenues for which :All revenues and :All additions or
cash is received during expensei&durmg the  :deductions during the
:or soon after the end of :year, regardless of iyear, regardless of

informatio ‘ the year; expendltures :when cash 1§\recelved when cash is recelved

rdless of when goods or services :or paid. and paid.

:when cash is ;have been received and : A
‘received or  :the related liabilities are : %
. : : 4
:paid. :due and payable. \

3




ANCIAL ANALYSIS

The District as a Whole

The district’s combined net assets increaed by 13.4% to $80,446,436. The improvement came from
governmental activities with net assets gtowing by $9,430,936 (13.3%). The net assets of the food
service program increased by $78,539 (52.5%).

Error! Not a valid link.



Changes in Net Assets: Table 2 shows the changes\in net assets for the fiscal year ending 2009 and 2008.
As demonstrated, general revenues are the primary, source of funding governmental activities at 87.6%,
while program revenues provide almost the entire source of funding for business-type activities.

. - N :

% {Table 2|
\Changes in Net Assets
E‘orthe Year Ending June

Governmental Businessitype
A ctivities Yo Activitiés % [ ¥ To tal %
2009 2009} 2008
Revenues: 1
Program Revenues %l
Charges forServices $ 2,243,483 19%; $ 1,653%,691 3,897,174 32% 701870 39%
Contributions 12,448,120 10.5% l,763,“§55 14,211,975 11.7% A 0,854 10.7%

o

___ iCapital Grants & Contributions | )
Eq‘g_qeralRevenues
! iProperty Taxes 34,617,136 292% 7,136 28.4% 33351317 27.8%

7

‘GeneralState Aid 59827387 | 505% 827,887 | 49.1% 66,517496 | 55.4%
...__iOther 9307941  79% 17 9308116 | 7.6% 2558439 | 22%
Total Revenues $ 118,444,567 3417,72] 121862288 | 100%! § 19,999,976 | 100%

Expenses:

Ins truction $ 70,371337 K % ' 71337 58.0%; $ 66,790,066 60.8%
Pupil Services 7,276,601 6,601 6.0% 6,655,711 6.1%
hstructional Staff Services 4,656,062 056,062 3.8% 4,469,232 4.1%
Administration & Business 6,924 411 6,924,411 57% 6,438,824 5.9%
Operations &Maintenance 12,209,743 12,209,743 10.1% 1,779,675 10.7%
B ﬂP ggﬂ Transportation 1,700,518 14% 1,855,998 1_7:@
CentralServices 2979407 |  25% 2231974 | 20%
Intereston Debt 3,889,220 32% 2,269,273 2.1%
Other 11,316 915 93% 7371533 6.6%
' To tal Expenses 121324214 100%; $ 109,862,286 100%

Increase in Net Assets 538,074 $ 10,137,690

!

interest and debt retirement. A prior period adjustment (see Note 18)
ase in net assets. The improvemert}»_g in the district’s financial position
nt during the year totaled about $150K. As a means of providing
ds, schools are permitted to carry over unusea\%funds to the next year.

the investment market led to a $921K decreate in interest earnings from the




(

The chart below depicts the major categories of expenses within governmental activities. The largest

single expense to the district is the cost of provid

E

Interest o

ing instruction.

penses for the Fiscal Year 2009

Debt

1.39

Central Services

2.0%

Pupil Transportatio ;

1.7%

Operations & Maintenance
11.4%

Administration & Business
5.9%

Instructional Staff Services
4.2%

The net cost of providing services is shown i
user fees generated by the activities or any inte
The net cost shows the reliance

Instruction
61.4%

total“cost of the service less any
£ received for specific programs.
istrict, primarily state aid and property taxes.

[ 1
Net Cost of Services
2009

70,371,337 $ 60,442,989

7,276,601 4,812,478

4,656,062 3,059,230

6,924,411 6,924,366

12,209743 12,130,968

1,700,518 1,285,888

2,979,407 2,801,419

3,889,229 3,889,220

7,977,733\ 7,946,871

$ 117,985,032 103,293,429




Program revenues offset 12.5%, or $14.7 millipn of costs. The largest category of program revenue
comes from grants and contributions totaling $12.4 million. The largest single source of program revenue

comes from the State of Wisconsin as aid for special education. Special education instruction receives the
most program revenues at 34% of cost.

Revenue by Source - Governmental Activities

General State Aid
50.5%

General revenues consist primarily of Genera
State aid and an increase in debt have c?
demonstrated by Table 4.

ck of growth in General
0 increase moderately as

Five Year ajor Genera

) dollarsh

2006-07 2007-08, 2008-09
66.3 66.5 59.8

29.2 33.4 34.6

= 40 —
- 30

20 1 T \

T 1

- i
2004-05 2005-06 2006-07 \\2007-08 2008-09 T

—— General State Aid 2 Property Taxes 777




Business-type activities: The largest source of revenue for the food service program comes from the sale
of food and beverages. The district proyides a lunch program at all sites with minimal services at the
remote charter schools and ala carte seryices at all middle and high schools. A federally subsidized
school breakfast program is offered at Kehnedy, Lincoln, Monroe, and Wilson Elementary, Franklin and
Marshall Middle, and Parker and Craig High schools. The district had 38% of students qualify for free or
reduced meals. Unfortunately, the federal\reimbursement rate for reimbursable mealsihias not kept up
with the cost of producing those meals. Therefore, for 2008-09, meal, milk and al e prices were
increased to raise additional revenue and keep the fund self-supporting.

Overall, the food service fund generated $78,364 for 2008-09. Prices Wlll d in the 2009-

2010 fiscal year.

Governmental Funds

e At June 30, 2009, the General Fund balance tgtaled $27 jon representing 30.0% of general

expenditures or 3.6 months of operations. The disgrict’s guidel icate a reasonable fund balance
i ures. $3.9 million of the fund
balance is reserved for specific purposes aims from the self-insured
health plan and $.2 million for encumb
purchase orders). The remainder of the
needs of the district. By policy, between

the needs of the 2009-10 bﬁ

category was the
experienced. Thert
udget. About $150K is being carried over

\;}te funding of $524,019.
were made in many areas, with the largest

ue and expenditures associated with the
fe funding. Because outside funding is

g of about $670K from the prior year)
: the previous year. Less funding was

ior to February 15 of the subsequent year. The typical dgbt service schedule requires
interest payments in the Fall and principal and interest payments in the Spring of each year. With the
issuance of new debt in 2008-09 there is an increase in the future scheduled debt payments which
increases the need for fund balance.

10 \,



e The Capital Projects fund received $33 nillion in bond proceeds in 2006-07 and $38 million in 2008-
09. $31.9 million was disbursed during 2007-08 and $35.4 million was disbursed during 2008-09 on
the renovation and construction taking place at both high schools.

Fiduciary Funds

Fiduciary Funds consist of an agency fund and\a trust fund. The agency fund reco 1€ assets held by
the district for the benefit of others. The majority of these funds are held by the ual schools in the
form of activity funds. The funds belong to various student groups and acg or their fundraising

efforts, class fees, etc. and all related disbursem -nts The management of

9,000,000

B Total Principal
8,000,000
7,000,000

6,000,000

4,000,000

3,000,000
2,000,000

1,000,000

Annual Payment

Included in governmental activities under long-term obligations are other Iiybilities that are also detailed
in Note 8 to the financial statements. -

11 N



Factors Bearing on the District’s Future

The custodial/maintenance/food service {abor union and the Janesville Education Association
representing teaching staff have had their dontracts expire in June 2009. Both are in the process of
negotiations. The secretary/clerk/aide unit have a contract in place until the end of June 2010.

The district contracted for actuarial services to
other than pensions as described under GASB Sk

General Motors Corp., a major employer, closed
Supporting manufacturers have also announced ¢

information provided in this report or req
Pennington, Chief Financial Officer/Assistal

12



Current assets

Noncurrent assets

SCHOOL DISTRICT OF JANESVILLE

Janesville, Wisconsin

STATEMENT OF NET ASSETS
As of June 30, 2010

Governmental Business-Type

Activities Activities Total

ASSETS

Cash and investments $ 29,476,925 $ 29,942,318
Accounts receivable 483,765 483,984
Taxes receivable 11,239,867 11,239,867

Interest receivable
Due from other governments
Other current assets

Total current assets

Land 1,329,744
Site improvements 4,510,194
Buildings and building improvements 174,386,579
Furniture and equipment 559,672 18,048,335

59,961

Work in progress
559,672 198,334,813
417,994) (44,918,670)

141,678 153,416,143

Less accumulated depreciation
Total noncurrent assets

Total assets 708,850 198,897,295

LIABILITIES

Current liabilities

Accounts payable 1,433,571 44,032 1,477,603
Accrued liabilities 14,207,707 38,602 14,246,309
Accrued interes! 1,137,983 1,137,983
446,995 54,931 501,926
7,235,225 7,235,225
24,461,481 137,565 24,599,046
95,054,149 95,054,149
Total non-curre 95,054,149 95,054,149
Total liabilities 119,515,630 137,565 119,653,195

NET ASSETS
in capital assets, ?f related debt 72,444,465 141,678 72,586,143
569,362 569,362
Other activ: 429,607 429,607
Unrestricted 5,658,988 5,658,988
Total net assets $ 78,672,815 $ 571,285 $ 79,244,100

The accompanying notes are an integral part of the basic financial statements.
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SCHOOL DISTRICT OF JANESVILLE

Janesville, Wisconsin

STATEMENT OF ACTIVITIES
For the Year Ended June 30, 2010

Program Revenues

Operating
Charges for Grants and
Functions/ Programs Expenses Services Contributions Total

Governmental activities:

Instruction:
Regular instruction $ 46,608,257 $ 1,919,658 § 1,484,621) § $  (41,484,621)
Vocational instruction 4,326,810 355 (4,273,539) (4,273,539)
Special education instruction 15,581,350 207,152 (9,744,460) (9,744,460)
Other instruction 4,841,839 239,634 (4,588,424) (4,588,424)
Total instruction 71,358,256 2,366,799 (60,091,044) ,091,044)
Sk,

Support services:
Pupil services 7,501,842 50,783 911,740) (4,911,740)
Instructional staff services 4,854,804 240 (2,625,396) (2,625,396)

General administration services 843,251 (843,251) (843,251)
School administration services 4,813,301 1,125 (4,812,176) (4,812,176)
Business services 989,592 (989,592) (989,592)
Operations and maintenance 11,871,256 1,602,807) (11,602,807)
Pupil transportation services 1,901,785 354,031 2547,754) (1,547,754)
Central services 3,647,205 - 8,217 3:578,988) (3,578,988)
Insurance 701,670 ) (701,670) (701,670)
Other support services 6,375,173 (5,851,637) (5,851,637)
Interest (3,524,683) (3,524,683)

Depreciation - unallocated (4,563,663) (4,563,663)

(45,553,357) (45,553,357)

Total support services 5,311,854

Total governmental activitie 14,212,267 (105,644,401) (105,644,401)
Business-type activities:
School food service progra 2,211,648 342,844 342,844

Total school district $ 16,423,915 (105,644,401) 342,844 (105,301,557)

27,196,569 27,196,569

7,663,000 7,663,000

General 65,147,752 65,147,752
Other 368,960 368,960

State Fiscal Stabilization 3,641,263 3,641,263

terest and investment earnings 81,497 180 81,677
Total general revenues 104,099,041 180 104,099,221
Change in net assets (1,545,360) 343,024 (1,202,336)

Net assets - beginning of year 80,218,175 228,261 80,446,436
Net assets - end of year $ 78,672,815 $ 571285 § 79,244,100

The accompanying notes are an integral part of the basic financial statements.
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SCHOOL DISTRICT OF JANESVILLE

Janesville, Wisconsin

BALANCE SHEET - GOVERNMENTAL FUNDS

June 30, 2010
er Total
Special Debt Capital Government
General Revenue Service Projects Funds
ASSETS
Cash and investments $ 27,249,964 $ 519,752 $ 1,706,687 $ 522§ 29,476,925
Accounts receivable 483,765 483,765
Taxes receivable 11,239,867 11,239,867
Interest receivable 150 808
Due from other governments 2,293,577 1,026,167 3,319,744
Inventories and other current assets 388,689 4,182 » 392,871
Due from other funds 838,139 838,139
Total assets $ 41,656,012 $ 2,388,240 $ 522 § 45,752,119
LIABILITIES
Accounts payable $ 1,334,155 § 99,416 $ $ 1,433,571
Accrued salaries and related items 7,217,244 77,244 8,994,488
Due to other funds 838,139 \f 838,139
Other current liabilities 5,148,112 522 5,660,214
Total liabilities 14,537,650 522 16,926,412
FUND EQUITY
Fund balances
Reserved 1,707,345 6,687,019
Unreserved - designated 22,138,688
Total fund balances 1,707,345 28,825,707
Total liabilities and fun 1,707,345 $ 3 522

nds fund balance becaﬁse:

'not financial resources and therefore are not

$ 197,775,141
(44,500,676) 153,274,465

$  (80,830,000)
ble (1,137,983)
(21,459,374) (103,427,357)

Bonds payable
Accrued interest on<b
Vested employee bene

Total net assets - governmental activities $ 78,672,815

The accompanying notes are an integral part of the basic financial statements.
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SCHOOL DISTRICT OF JANESVILLE

Janesville, Wisconsin

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCES - GOVERNMENTAL FUNDS
For the Year Ended June 30, 2010

Other Total
Special Debt Government
General Revenue Service Funds
Revenues
Local sources $27,767,791 § $ 35,445,140
Interdistrict sources 1,345,724 139,390 1,485,114
Intermediate sources 50,783 20,959 71,742
State sources 67,698,357 4,142,596 71,840,953
Federal sources 7,546,721 4,400,394 11,947,115
Other 531,419 611,057
Total revenues 104,940,795 121,401,121
Expenditures
Instruction:
Regular instruction 44,439,471 44,439,471
Vocational instruction 4,422.765
Special instruction 15,282,891
Other instruction 4,787,205
Total instruction 68,932,332
Support service:
Pupil services 7,508,361
Instructional staff services 806,044 5,105,091
(460) 843,251
4,813,301
20,250 989,592
99,222 12,071,024
871,808 1,029,977 1,901,785
3,637,703 9,502 3,647,205
695,081 6,589 701,670
3,041,509 3,041,509

Total support services $ 35,868,562

$ 4,754,227

$ 40,622,789

The accompanying notes are an integral part of the basic financial statements.
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Other Total

Special Debt Government  Government
General Revenue Service unds Funds
Debt service:
Principal $ $ 4,175,000
Interest 108 3,579,996
Total debt service 108 7,754,996
Capital outlay ,195,464 3,195,464
Total expenditures 91,291,449 263,780 7,754, 3,195,464 120,505,581
Excess of revenues over
(under) expenditures 13,649,346 5,394) 895,540
Other financial sources (uses)
Payments to other institutions (2,688,136)
Refund of uncollected property taxe (1,718,661)
Operating transfers in (out) 334,877 (334,877)
Net other financing sour
(uses) 334,877 (334,877) (4,406,797)
Net change in fund balances 246,906 (3,440,271) (3,511,257
Fund balances = be : 1,460,439 3,440,271 32,336,964
Fund b $ 1,707,345 $ $ 28,825,707

17



SCHOOL DISTRICT OF JANESVILLE

Janesville, Wisconsin

RECONCILIATION OF STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCE OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES

For the Year Ended June 30, 2010

Net change in fund balances - total governmental funds

Amounts reported for governmental activities in the
statement of activities are different because:

The acquisition of capital assets are reported in the
governmental funds as expenditures. However, for
governmental activities those costs are shown in the
statement of net assets and allocated over their
estimated useful lives as annual depreciation expenses
in the statement of activities.

Capital outlay reported in governmental fund statement:
Depreciation expense reported in the statement of
activities
Amount by which capital outlays are greater

than depreciation in the current period (319,299)
Fixed asset disposals in current year “
Accumulated depreciation on fixed asset disp
Loss on disposal of fixed assets (334,358)
Vested employee benefits are reported in the go "
funds when amounts are paid. The statement o
reports the value of be :
Vested employee b $ 3,571,051
(5,181,810)
(1,610,759)
>-ferm debt'in'the statement
€ct the statement of activities
debt principal payments.
4,175,000
ents on outstanding
nexpenditure when
. .. > .
paid. In the stat€) of activitiestinterest is reported
as incurred.
The amount of inferest paid during the current period $ 3,579,996
The amount of jnierést accrued during the current period (3,524,683)
s than interest accrued by 55,313

overnmental activities $ {1 ,545,360)

The accompanying notes are an integral part of the basic financial statements.
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SCHOOL DISTRICT OF JANESVILLE

Janesville, Wisconsin

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL - GENERAL FUND
For the Year Ended June 30, 2010

Variance with

Final Budget
Budgeted Amounts Favorable
Original Final (Unfavorable)
Revenues
Property taxes $ 27,347438 §$ 27,19 - 1,065
Other local sources 906,756 908,756 2 (337,534)
Interdistrict sources 1,176,350 168,774
Intermediate sources 9,000 50,800 50,783 an
State sources 71,078,670 £67,648,036 67,698,357 50,321
Federal sources 4,483 5784 8,616,256 7,546,721 69,535)
Other sources 523,86 531,419 7,559
Total revenues 105,007, 104,940,795 (1,179,367)
Expenditures
Instruction:
Regular instruction 44,439,471 1,154,268
Vocational instruction 4,418,245 (167)
Special instruction 1,777,858 25,171
Other instruction 4,787,205 32,098
Total instruction 55,422,779 1,211,370
Support services:
Pupil services 4,725,258 319,133
Instructional staff services 68 4,888,765 4,299,047 589,718
General administration services 816,920 843,711 (26,791)
School administration serviccs£ 4,887,327 4,813,301 74,026
Business services - 988,532 969,342 19,190
Operations and maintenang 12,459,924 11,971,802 488,122
Pupil transportation 888,479 871,808 16,671
Central services 5,640 3,665,910 3,637,703 28,207
Insurance - 624,456 692,375 695,081 (2,706)
Other support services 2,772,676 3,072,676 3,041,509 31,167
Total; 36,318,875 37,405,299 35,868,562 1,536,737
1,000 1,000 108 892
1,000 1,000 108 892
92,366,893 94,040,448 91,291,449 2,748,999
12,640,399 12,079,714 13,649,346 1,569,632
(2,326,556) (2,314,593) (2,401,414) (86,821)
(47,000) (47,000) (1,718,661) (1,671,661)
Transfers to other (10,266,843) (10,201,971) (9,847,163) 354,808
Total other financing uses (12,640,399) (12,563,564) (13,967,238) (1,403,674)
Net change in fund balance (483,850) (317,892) 165,958
Fund balance - beginning of year 27,782,766 27,396,175 27,436,254 40,079
Fund balance - end of year $ 27,782,766 $ 26,912,325 §$ 27,118,362 § 206,037

The accompanying notes are an integral part of the basic financial statements.
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SCHOOL DISTRICT OF JANESVILLE

Janesville, Wisconsin

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL - SPECIAL REVENUE FUND
For the Year Ended June 30, 2010

Variance with

Final Budget
Budgeted Amounts Favorable
Original Final (Unfavorable)
Revenues
Interdistrict sources $ 114,000 $ 3,221
Intermediate sources 15,000 3,620
State sources 3,994,000 4,142,596
Federal sources 5,495,724 5,575,245 4,400,394
Total revenues 9.618,72 : 8,703,339 ,146,995)
Expenditures
Instruction:
Vocational instruction 18,000 4,520 13,480
Special instruction 14,646,263 13,505,033 1,056,759
Total instruction 14,664,263 13,509,553 1,070,239
Support services:
Pupil services 2,783,103 33,067
Instructional staff services 806,044 377,089
General administration services 00 (460) 7,460
Business services 21,000 20,250 750
Operations and maintenance 145,358 99,222 46,136
Pupil transportation 995,961 1,029,977 (34,016)
Central services 10,795 9,502 1,293
Insurance 1,000 6,589 (5,589)
Total support services 5,180,417 4,754,227 426,190
Total expenditures 19,760,209 18,263,780 1,496,429
Excess of expenditures over (9,974,747) (9,909,875) (9,560,441) 349,434
10,266,843 10,201,971 9,847,163 (354,808)
(292,096) (292,096) (286,722) 5,374
et change in fund balance®
lance - beginning of year (18,454)
Fun $ (18,454) § $ $

The accompanying notes are an integral part of the basic financial statements.
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SCHOOL DISTRICT OF JANESVILLE

Janesville, Wisconsin

STATEMENT OF NET ASSETS - PROPRIETARY FUNDS
As of June 30

ASSETS

Current assets
Cash and cash equivalents
Accounts receivable

Due from other governments 268;
Inventories and prepaid items 8,43
Total current assets 278,744
Noncurrent assets
Furniture and equipment 520,243
Less accumulated depreciation (391,220)
Total noncurrent assets 129,023
Total assets 407,767
LIABILI
Current liabi
44,032 83,804
38,602 33,709
15,431
54,931 46,562
137,565 179,506
141,678 129,023
429,607 99,238

$§ 571,285 $ 228,261

The accompanying notes are an integral part of the basic financial statements.
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SCHOOL DISTRICT OF JANESVILLE

Janesville, Wisconsin

STATEMENT OF REVENUES, EXPENSES, AND CHANGES
IN NET ASSETS - PROPRIETARY FUNDS
For the Years Ended June 30

Revenues:
Food sales $
State sources
Federal sources
Federal commodities
Other revenue

3,853
974,515 1,53
183,280

Total revenues 3,417,546
Operating expenses:

Salaries and wages 1,240,546
Employer paid benefits 346,596
Purchased services 71,820
Supplies, food, and materials 1,635,317
Other 17,788
Depreciation 27,115

3,494,174 3,339,182

342,844 78,364
180 175
180 175
343,024 78,539
228,261 149,722

§ 571285 $ 228,261

The accompanying notes are an integral part of the basic financial statements.

22



SCHOOL DISTRICT OF JANESVILLE

Janesville, Wisconsin

STATEMENT OF CASH FLOWS - PROPRIETARY FUNDS
For the Years Ended June 30

2009

CASH FLOWS FROM OPERATING ACTIVITIES:
Cash received from user charges ' $
Cash received from other government payments
Cash received from interest earnings
Cash received from (paid to) other funds
Cash payments to employees for services
Cash payments for utilities and other purchased services

1,657,722
1,518,820
175

(15,431)
(1,597,549)
(73,108)

b

586,850)  (1,408,698)

Cash payments to suppliers for goods and services
Cash payments for other operating expenses (62,254) (20,647)
Net cash provided by operating activities 504,751 6,304
CASH FLOWS FROM INVESTING ACELVITIES:
Cash payments for acquisition of capital (39,429) 6,416)

Net cash used in investing activities (39,429) (6,416)

Net increase in cash and investments 465,322 (112)
Cash and investments - begi grof 71 183
Cash and investments f \ . 465,393 $ 71
RECONCILIAT [

NET CASH
Change in net $ 343,024 § 78,539

, ﬁilge n net assets to net
g activities:

26,774 27,115
ies:

: 1,458 (1,677)
\ 176,855 (66,708)

Inventories a repaid items (1,419) 8,531
Accounts pay (39,772) 36,902
ccrued pa 4,893 1,063
S04 (15,431) (83,168)

d revenue 8,369 5,707

Net cash provided by operating activities 3 504,751 $ 6,304

The accompanying notes are an integral part of the basic financial statements.
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SCHOOL DISTRICT OF JANESVILLE

Janesville, Wisconsin

STATEMENT OF FIDUCIARY NET ASSETS
As of June 30, 2010

ASSETS

Cash and cash equivalents
Prepaid expenses

Total assets

LIABILITIES

Accounts payable
Due to grantor agencies
Due to student groups:

High school

Middle school 144,964
Elementary schog 118,812
Other schools & 1,459
559,458

11,615

134,685

$ $ 146,300

The accompanying notes are an integral part of the basic financial statements.
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SCHOOL DISTRICT OF JANESVILLE

Janesville, Wisconsin

STATEMENT OF CHANGES IN FIDUCIARY NET ASSETS
For the Years Ended June 30

ADDITIONS

Interest earnings on scholarship funds

Total additions

DEDUCTIONS

Payments of scholarships 6,750
Total deductions 6,750
Change in net as (2,607) (1,150)

Net assets - begifinin; | : 148,907 150,057

$ 146,300 $ 148,907

The accompanying notes are an integral part of the basic financial statements.
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SCHOOL DISTRICT OF JANESVILLE

Janesville, Wisconsin

NOTES TO THE BASIC FINANCIAL STATEMENTS

NOTE 1 - INFORMATION ABOUT THE DISTRICT AND SUMMARY OF SIGNIEICANT
ACCOUNTING POLICIES

A. REPORTING ENTITY

to government units. The Governmental Accounti
accepted standard-setting body for establishing g
reporting principles. The significant accou
district are described below.

The accompanying financia
Janesville. The district is no
have any component units.

trict’s governmental and business type activities. These statements include
activities of the overall district in its entirety, except those that are fiduciary.
of internal activity has been eliminated from the district-wide financial

to avoid double-counting of internal transactions. Governmental activities,
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SCHOOL DISTRICT OF JANESVILLE

Janesville, Wisconsin

NOTES TO THE BASIC FINANCIAL STATEMENTS

ACCOUNTING POLICIES (continued)
The statement of activities presents a comparison between dir

activities. Direct expenses are those that are specifically 4
identifiable to a particular function. Program revenues:

that are restricted to meeting the operational org
program. Revenues that are not clasmﬁed as
presented as general revenues.

Fund Financial Statements

The fund statements provide i
funds. Separate statements f¢

’s funds, including fiduciary
ntal, proprietary, and
3ments is on major

nal programs for students with disabilities. Sources include financial aid
from the state and federal government and payments from other school

Debt Service Fund. This fund accounts for the resources accumulated and payments
made for principal and interest on long-term general obligation debt of governmental
activities.

Capital Projects Fund. This fund is used to account for major building and
renovation expenditures financed through the use of bonds and promissory notes.
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SCHOOL DISTRICT OF JANESVILLE
Janesville, Wisconsin

NOTES TO THE BASIC FINANCIAL STATEMENTS

ACCOUNTING POLICIES (continued)

The district operates one proprietary fund, the food service fu

The district-wide and proprietary fund fina
economic resources measurement focus and

reported using the
of accounting. Revenues

rual basis of accounting. Under this method,
e and available. The district considers all

Reports for the district’s food service fund are prepared following the Financial
Accounting Standards Board (FASB) Statements and Interpretations issued on or before
November 30, 1989; Accounting Principles Board Opinions; and Accounting Research
Bulletins, unless those pronouncements conflict with Governmental Accounting
Standards Board (GASB) pronouncements.
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SCHOOL DISTRICT OF JANESVILLE

Janesville, Wisconsin

NOTES TO THE BASIC FINANCIAL STATEMENTS

ACCOUNTING POLICIES (continued)

D. ASSETS AND LIABILITIES

Deposits and Investments

The district’s cash and investments consist of cas
short-term investments with original maturities
acquisition. Cash and investment balances fi
maintained in segregated accounts.

State statutes permit the district to invest availa
funds, in time deposits of authorized depositori

pooled-investment fund adn
in the debt service fund ma

the school district and county treasurer for those taxes collected on their
nty treasurer who then makes settlement with the city, town, village, and

is property taxes are levied on or before October 31 on the equalized property
rtified by the Department of Revenue. As permitted by a collecting
’s ordinance, taxes may be paid in full or two or more installments with the

¢ of tax collections received through the last day of the preceding month on or before
nuary 15, February 20, and August 20. The lottery tax credit portion of the levy is
payable by April 15. On or before August 20, the County Treasurer makes full
settlement to the district for any remaining balance. The County assumes all
responsibility for delinquent real property taxes.
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SCHOOL DISTRICT OF JANESVILLE

Janesville, Wisconsin

NOTES TO THE BASIC FINANCIAL STATEMENTS

NOTE 1 - INFORMATION ABOUT THE DISTRICT AND SUMMARY OF SI
ACCOUNTING POLICIES (continued)

Capitalization =~ Depreciation Estimated
Threshold Method Useful Life
$ 5,000  Straight-line  20-100 years

5,000  Straight-line 20 years
re and equipment 5,000  Straight-line 10-20 years
puter and related technology 5,000  Straight-line 5-10 years
“Library books and video collections* 5,000  Straight-line 5-7 years

*For purposes of determining the capitalization threshold for these items, the district
groups all purchases by site for the year.
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SCHOOL DISTRICT OF JANESVILLE

Janesville, Wisconsin

NOTES TO THE BASIC FINANCIAL STATEMENTS

NOTE 1 - INFORMATION ABOUT THE DISTRICT AND SUMMARY OF SI
ACCOUNTING POLICIES (continued)

Vested Employee Benefits

&
Vacation. The district’s policy does not provide school yé%‘ag?%filployees

»aid vacation day

can cash in up to two weeks vacation annually directors and high school prin
can cash in up to one week annually.

of sick pay for each year
days. Clerical employees
rvice employees can accumulate
staff earn up to 13.5 days per

up to 130 days. Administratg;;s and administrative s
' ays worked in a year.

year, cumulative to a maxim ‘number of contr

All contributions made by the distri pﬁ[gyées are reported as
expenditures when paid. * -

; are recognized as revenue in the entitlement
ble programs are recognized as revenue in the

ederal and staj
V.

istrict applies restricted resources when an expense is incurred for purposes for
both restricted and unrestricted net assets are available.
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SCHOOL DISTRICT OF JANESVILLE

Janesville, Wisconsin

NOTES TO THE BASIC FINANCIAL STATEMENTS

NOTE 1 - INFORMATION ABOUT THE DISTRICT AND SUMMARY OF SIGNI
ACCOUNTING POLICIES (continued)

Fund Balance Reserves

periods. Fund balance reserves have been
TEACH fund, the capital projects fund, an¢

assumptions that affect the 1€
contingent assets and liabilit
amounts of revenues and expe
differ from these estimates.

NOTE 2 - EXPLANATIQ} \ }Eqi\ICES BETWEEN GOVERNMENTAL

al related differences include (1) the difference between proceeds for the sale of

- apltal assets reported on governmental fund statements and the gain or loss on the sale
of assets as reported on the statement of activities, and (2) the difference between
recording an expenditure for the purchase of capital items in the governmental fund
statements, and capitalization and recording depreciation expense on those items as
recorded in the statement of activities.
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SCHOOL DISTRICT OF JANESVILLE

Janesville, Wisconsin

NOTES TO THE BASIC FINANCIAL STATEMENTS

NOTE 2 - EXPLANATION OF CERTAIN DIFFERENCES BETWEEN GOVE
FUND STATEMENTS AND DISTRICT-WIDE STATEMENT

proceeds are recorded as a liability, mterest expense is4£6
payments are recorded as a reduction of liabilities. :

NOTE 3 - CASH AND INVESTMENTS

,fé based on quoted market
. tment Pool (LGIP), which are
vestment Board. The LGIP is part
f Wisconsin Investment

v mmission, but operates
under the statutory authority of Wi in Chapter23.. yorts the fair value of its
underlying assets annually. The dist is able to remove the pool shares

deposited at full value plus any accrug e Audit Bureau audits the SIF
annually.

based on information provided by
of the State Investment Fund (SI

h st of cash on hand, demand deposits, and short-
term inve i iging iti ‘é'x months or less from the date of acquisition.

State Guarantee Fund which provides a maximum of $400,000 per entity
it provided by the FDIC. However, due to the relatively small size of the
Fund in relation to the total coverage, total recovery of losses may not be
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SCHOOL DISTRICT OF JANESVILLE

Janesville, Wisconsin

NOTES TO THE BASIC FINANCIAL STATEMENTS

NOTE 3 - CASH AND INVESTMENTS (continued)

The district is required to invest its funds in accordance with Wisconsi
school board has adopted an investment policy pursuant to these sta
district to invest in the following:

Time deposits
Securities guaranteed by the U.S. Government
Securities of Wisconsin Municipal Units mcludm
Other highly rated securities

Local Government Investment Pool
Repurchase agreements

Wisconsin Investment Series Cooperative

Disclosures
As of June 30, 20

Maturities Fair Value

Less than 6 months $ 759,935

Less than 1 year 1,965,172
Less than 3 months 21,360,409
No stated maturities 129,323

$ 24214839

isk. Investments held in the Wisconsin Investment Series Cooperative and in the
State Treasurer’s Investment Pool conform with investment guidelines as required by state
law. Both of these investments are unrated.

Concentration of Credit Risk. The district places no limit on the amount the district may
invest in any one issuer.
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SCHOOL DISTRICT OF JANESVILLE

Janesville, Wisconsin

NOTES TO THE BASIC FINANCIAL STATEMENTS

NOTE 4 - DUE FROM/DUE TO OTHER FUNDS

Fund

General fund
Special revenue fund

NOTE 5 - EXCESS OF ACTUAL EXPE

The following individual funds hai
ended June 30, 2010:

Excess
Expenditures

eneral fund

ther finan $ 1,403,674
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SCHOOL DISTRICT OF JANESVILLE

Janesville, Wisconsin

NOTES TO THE BASIC FINANCIAL STATEMENTS

NOTE 6 - FUND BALANCES

Portions of fund balances are reserved and are not available for currents
expenditure as follows:

propriation or

Individual Fund

General fund

Debt service fund

Non-expendable trust -
reserved for scholarship programs ¢

Expendable trust fund

The general fund balance is designaf;
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SCHOOL DISTRICT OF JANESVILLE

Janesville, Wisconsin

NOTES TO THE BASIC FINANCIAL STATEMENTS

NOTE 7 - CAPITAL ASSETS

Capital asset balances and activity for the year ended June 30, 2010,

as follows:

Beginning Ending
Balance Balance
Governmental activities:
Capital assets not being depreciated:
Sites (land) 1,329,744
Site improvements : 703,841
Work in progress 9,960 68,566,937 59,961
Total sites and site improvements
not being depreciated 59,960 68,566,937 2,093,546
Capital assets being depreciated:
Site improvements 707,873 211,338 3,806,353
Buildings and building improveme 1,461,702 434,578 174,386,579
Furniture and equipment 329,042 168,351 17,488,663
73,498,617 814,267 195,681,595
(1,057,273) (175,018) (132,529) (1,099,762)
(28,872,717) (3,700,670) (229,293) (32,344,094)
(9,739,656) (1,435,251) (118,087) (11,056,820)
(39,669,646) (5,310,939) (479,909) (44,500,676)
83,327,599 68,187,678 334,358 151,180,919

$ 153,928,122 §

68,247,638 $ 68,901,295 $ 153,274,465

$ 520,243 $ 39,429 § $ 559,672
(391,220) (26,774) (417,994)
it activities capital assets,
cumulated depreciation $ 129,023 $ 12,655 $ $ 141,678

n expense was charged to governmental functions as follows:

Regu

instruction $ 339,999
Vocational instruction 323,872
Special education instruction 34,588
Other instruction 48,817
Depreciation not charged to a specific function 4,563,663

Total depreciation for governmental activities $ 5,310,939
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SCHOOL DISTRICT OF JANESVILLE

Janesville, Wisconsin

NOTES TO THE BASIC FINANCIAL STATEMENTS

NOTE 8 - LONG-TERM OBLIGATIONS

Long-term obligations of the district as of June 30, 2010 and 2009, are

Amounts
Beginning Due Within
Balance One¢ Year
Governmental activities:
Bonds and notes payable
Capital projects $ 85,005,000 4,175,000 $ 80,8 $ 4,355,000
Total bonds payable i175,000 80,830,000 4,355,000
Other liabilities
Vested employee benefits
Longevity 8,896 27,207 6,350
Pension benefits 259,703 1,740,297 283,875
Other postemployment benefits 2,479,291 3,421,678 2,590,000
Prior service liability,
Wisconsin Retirement Fund 823,161 16,270,192
Total other liabilities. 3,571,051 21,459,374 2,880,225
5,181,810 $ 7,746,051 §$ 102,289,374 $ 7,235,225
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SCHOOL DISTRICT OF JANESVILLE
Janesville, Wisconsin

NOTES TO THE BASIC FINANCIAL STATEMENTS

NOTE 8 - LONG-TERM OBLIGATIONS (continued)

Total interest paid during the year aggregated $3,579,996. Total inter,
year aggregated $3,524,683.

General Obligation Debt

All general obligation debt is secured by the full faith
of the district. General obligation debt at June 30, 2
individual issues: .

7 Date of Balance

Description Maturity  June 30,2010

Notes and bonds awarded to:

Morgan, Keegan, & Companyj 03/01/19 8,400,000

Legg Mason Wood Walker 03/01/13 3,215,000
RBC Capital Markets 03/01/15 3,340,000
Harris N.A. 03/01/27 29,000,000

UBS Securities, L] 03/01/28 36,875,000

$ 80,830,000

t'as certified by the Wisconsin Department of
3,012, The legal debt limit and margin of indebtedness as of June 30,
with Section 67.03(1)(b) of the Wisconsin Statutes follows:

$4,051,843,012) $ 405,184,301
t applicable to debt margin 80,830,000

$ 324,354,301
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SCHOOL DISTRICT OF JANESVILLE

Janesville, Wisconsin

NOTES TO THE BASIC FINANCIAL STATEMENTS

NOTE 8 - LONG-TERM OBLIGATIONS (continued)

Aggregate cash flow requirements for the retirement of long-term prin and interest on

June 30, 2010, follows:
Year Ended
June 30 Principal Interest

2011 $ 4355000 $ 4
2012 4,535,000 : 95,750
2013 4,905,000 ( /965,100
2014 5,075,000 © 7,939,400
2015 5,060,000 ‘ 7,718,150

2016 - 2020 % 35,651,981

2021 - 2025 5

2026 - 2028

contribution
required to
projected co
January 1 o

. behalf of“‘employees as part of their compensatlon package. Employers are
ute an actuarially determined amount necessary to fund the remaining
future benefits. Rates are determined annually and go into effect on

year.

“for district employees covered by the system for the year ended December 31,
vas $63,332,257. The total required contribution for the year ended December 31,
2009; was $7,409,874, which consisted of $3,673,271 or 5.8% of payroll from the employer
and $3,736,603 or 5.9% of payroll from employees. Total contributions for the years ending
June 30, 2010 and 2009, were $7,409,874 and $7,298,172, respectively, equal to the required
contributions for each year.
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SCHOOL DISTRICT OF JANESVILLE

Janesville, Wisconsin

NOTES TO THE BASIC FINANCIAL STATEMENTS

NOTE 9 - EMPLOYEE PENSION PLANS (continued)
Employees who retire at or after age 65 are entitled to receive a retire enefit. Employees
earnings is the average of the employee's three highest years e
covered employment before becommg elrgrble for a retiremer
beginning participation on or after January 1, 1990, an
after April 24, 1998, creditable service in each of

retirement annuity. Participants employed pri
immediately vested.

issues an annual financial report,
Employee Trust Funds, P.O. Bo

Defined Contribution Plans

requirements. EMmp 0 : im mounts of compensation under these plans.
There are no; I ibutions for these plans.
NOTE 10 - OPER

eases various vehicles, equipment, and buildings on an annual basis.
nder these leases was $81,102 for the year ended June 30, 2010.

d space for its TAGOS Academy under an operating lease through August
option to renew for an additional fiver year term. The lease calls for monthly

trict entered into a lease for its CRES Academy under an operating lease beginning
August 1,2009. The lease calls for monthly payments of $1,159. This leased ended June
2010 and being leased on a month-by-month basis.
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SCHOOL DISTRICT OF JANESVILLE

Janesville, Wisconsin

NOTES TO THE BASIC FINANCIAL STATEMENTS

NOTE 10 - OPERATING LEASES, AS LESSEE (continued)

30, 2010

Future minimum lease payments under these leases are g5

Year ended June 30
2011
2012
2013
2014

NOTE 11 - SELF-FUNDE

udgeting requirements for the plan are established by the Wisconsin
blic Instruction. Prior to July 1, 1992, the plan was accounted for as an
nd of the district. Currently, the plan is accounted for in the general fund of

the year ended June 30, 2010, there were no claims that were subject to stop-loss
coverage.
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SCHOOL DISTRICT OF JANESVILLE

Janesville, Wisconsin

NOTES TO THE BASIC FINANCIAL STATEMENTS

NOTE 11 - SELF-FUNDED INSURANCE PROGRAM (continued)
At June 30, 2010, the district has reported an estimated liability of $1 /
represents reported and unreported claims which were incurred on of

but were not paid by the district as of that date.

Reported and unreported claims:

Estimated Current Year Claims
Liability Balance and Changes In
July 1, 2009 Estimates
$ 1,375914 $ 20,095,116 $ 19;

NOTE 12 - COMMITMENTS AND CON’

Encumbrances Outstanding - Encum
commitments for expenditures are re
On June 30, 2010, the

nd according to the terms of its agreement with the Janesville
ich also covers district administrators, the district agreed to provide

ching experience. Eligible retirees shall receive an annual stipend equal to
ep of the last lane of the Teachers’ salary schedule in effect following

¢ amount™). This amount will be increased by 1% for each additional year of
15 and 25 years, up to a maximum of 40% of base amount. Retirees shall

rvice (beyond 26), this annual stipend benefit will be paid out for one additional

yéar he annual stipend will be paid out for a maximum of § years, but shall terminate
should a retiree become eligible for unreduced social security benefits.
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NOTE 13 -

NOTE 14 -

SCHOOL DISTRICT OF JANESVILLE

Janesville, Wisconsin

NOTES TO THE BASIC FINANCIAL STATEMENTS

SUPPLEMENTAL PENSION PLAN (continued)

the plan on a “pay-as-you-go” basis. At June 30,2010 and 2009
required reserves or designations and no invested plan assets accy
future benefits.

supplemental pension plan. The li
estimated by management. An actua
valuation. ‘

ichever occurs first. Non-administrative retirees are not eligible for a monthly
gainst their health insurance premium after they begin paying their own

The district also provides life insurance to qualified early retirees, paying for the
remiums for the same time period as the monthly health insurance premiums. An
etiree who has reached the end of district-paid benefits is responsible for life insurance
premium payments until age 65.
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SCHOOL DISTRICT OF JANESVILLE

Janesville, Wisconsin

NOTES TO THE BASIC FINANCIAL STATEMENTS

The funding policy of the plan states
the plan, including costs to administ

Amount
$ 4,259,275
rest on net OPEB obligation
Adjustment to annual required contribution
" Annual OPEB cost (expense) 4,259,275
OPEB payments made (2,479,291)
Decrease in net OPEB obligation 1,779,984
Net OPEB obligation - beginning of year 1,641,694
Net OPEB obligation - end of year $ 3,421,678
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SCHOOL DISTRICT OF JANESVILLE

Janesville, Wisconsin

NOTES TO THE BASIC FINANCIAL STATEMENTS

NOTE 14 - OTHER POSTEMPLOYMENT BENEFITS (OPEB) (continued)

Percentage
Fiscal of Annual .
Year Annual OPEB Cost =~ OPEB
Ended OPEB Cost  Contri Obligation

6/30/2010 $ 4,259,275
6/30/2009 4,240,686
6/30/2008 N/A

premium rate history of the distric
retirement age trends The actuari

9.5%, decreasing by 1% per year through 2012,
e rate of inflation used was 4%. Actuarial
orted amounts and assumptions about the
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SCHOOL DISTRICT OF JANESVILLE

Janesville, Wisconsin

NOTES TO THE BASIC FINANCIAL STATEMENTS

NOTE 15 - OTHER EMPLOYEE BENEFIT AMOUNTS

equivalent of up to $300 per year of service. Upon retirement, %h :
payment in cash. That policy has been revised effective July I;

paid out to employees upon termination or the mon
first. .

NOTE 16 - BUDGETARY INFORMATION

Annual budgets are adopted on a basis consistent with g ly accepted accounting
principles for all governmental a tutes do not require a limit
at which expenditures may not le propriations lapse at year
end.

{ djproperty ta;
¢ CPI-adjusted dc

‘district is exposed to various risks of loss related to limited torts; theft of, damage to and
destruction of assets; errors and omissions; injuries to employees; and natural disasters for
which the district carries commercial insurance. There have been no significant reductions in

coverage from the prior year and settlements have not exceeded coverage in the past three
years.
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SCHOOL DISTRICT OF JANESVILLE

Janesville, Wisconsin

NOTES TO THE BASIC FINANCIAL STATEMENTS

NOTE 19 - SUBSEQUENT EVENTS

The district has performed an evaluation of subsequent events requiri
occurred after the statement of net asset date but before the financig]
available to be issued. The district has evaluated its subsequent
which is the date the financial statements were available to be iss:

Closure that have
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SCHOOL DISTRICT OF JANESVILLE

Janesville, Wisconsin

REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULE OF FUNDING PROGRESS FOR
OTHER POSTEMPLOYMENT BENEFITS

Actuarial UAAL as a
Actuarial Accrued Unfunded ' Percentage
Actuarial Value of Liability AAL Funded y overe 1 of Covered
Valuation Assets (AAL) (UAAL) Ratio Payroll -
Date (a) ® () -(a)
1/1/2008 $ $ 40,762,221 § 40,762,221 73.20%

1st preceding valuation date - NONE
2nd preceding valuation date - NONE
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SCHOOL DISTRICT OF JANESVILLE

Janesville, Wisconsin

ANALYSIS OF LOCAL LEVY
June 30, 2010

2008 Taxes
Receivable Total
July 1, 2009 2009 Levy

2009 Taxes
Receivable
une 30, 2010

City of Janesville $ 9,760,554 $ 31,245,991

Town of Harmony 2,087

.
Town of Janesville 524,913 379 539,020
Town of La Prairie 134,326 374,726 132,199
Town of Rock 512,657 540,616

0,276 $ 11,220,340
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