Credit Score: Literal and Inferential Statements

Read the article “How Credit Scores Work” located at http://money.howstuffworks.com/personal-finance/debt-management/credit-score.htm  Copy of article is pasted at the bottom of this worksheet. 

 Answer the questions below. 

Literal questions: (These questions have specific right or wrong answers) 

1. What does your credit report contain?

2. How many numbers is your credit score? 

3. Why is a credit score important? 

4. Can you view your credit score? 

5. How is y our credit score calculated?
6. Who are the three major credit bureaus?

7. What is the number range for a credit score? 

8. What is the breakdown by percentage of how the score is calculated? 
Inferential questions: (these questions are what you think….no wrong or right answers) 

1. Predict what will happen when you pay your bills late.

2. What is the main idea of having good credit?

3. Why did the author write about the lender using a credit score?
4. How do you improve your credit score? 
5. Do you want a high or low credit score? Explain why. 

