[bookmark: _fxg8zyqeaccq]2026-27 Audit Report Checklist

	Charter School Name
	

	School Year
	

	Reviewer Name
	



Supporting Documents (Attach or Review)
· Audit Report (Full PDF)
· Corrective Action Plan (if applicable)
· Prior Year Audit (for comparison)
· School's response to audit (if any)
· Internal monitoring notes and/or board presentations

	General Audit Information

	Criteria
	Yes
	No
	Notes

	Audit was submitted by January 31 to the authorizing agency, COE, CDE and SCO (EC 41020(k)).
	
	
	

	Audit was conducted by a certified public accountant (CPA) approved by the State Controller’s Office.
	
	
	

	Audit was conducted with professional accounting and auditing standards, GASB, FASB, GAAS.
	
	
	

	Audit covers the full fiscal year (July 1 – June 30).
	
	
	

	Audit Opinion

	Criteria
	Yes
	No
	Notes

	Auditor issued an unmodified (clean) opinion on the financial statements.
	
	
	

	If qualified, adverse, or disclaimer opinion is issued, note concerns and reasons provided.
	
	
	

	Notes or disclosures adequately explain the auditor’s opinion and any uncertainties.
	
	
	

	Financial Health Indicators

	Criteria
	Yes
	No
	Notes

	School has a positive net position and adequate fund balance.
	
	
	

	No evidence of deficit spending or ongoing structural imbalances.
	
	
	

	Enrollment and ADA figures are accurate and match reported figures to the state.
	
	
	

	There are no abnormal enrollment or attendance patterns by month, and/or track (+-10% variance).
	
	
	

	Liabilities (e.g., loans, leases, pension obligations) are sustainable and properly disclosed.
	
	
	

	Review transfers of funds or assets that exceed $1 million, or 10% of an LEA’s total revenue and other sources, whichever is less.

Ensure there is no conflict of interest, and proper contracting requirements were in place.
	
	
	

	Related Parties with Controlling Membership Interest

	Criteria
	Yes
	No
	Notes

	Auditor disclosed related parties with financial, economic, or controlling membership interest.

Note related parties in the notes.
	
	
	

	Audit determined related parties’ relationship was material, such as common board, majority voting interest, sole corporate or sole statutory member, or other arrangement.
	
	
	

	If related parties, was a consolidated audit required?
	
	
	

	Audit Findings

	Criteria
	Yes
	No
	Notes

	No material weaknesses or significant deficiencies in internal controls.
	
	
	

	No compliance findings (e.g., misreporting of ADA, improper use of funds).
	
	
	

	No evidence of fraud, waste, or abuse.
	
	
	

	If findings are present:
	
	
	

	Findings are clearly explained.
	
	
	

	School has submitted a description of the correction, or a Corrective Action Plan (CAP).

If the school has not submitted either, request must be made to submit by April 15 (EC 41020(m))
	
	
	

	The description or the correction, or CAP are acceptable.

If not acceptable, ensure that the correction descriptions or CAP are revised until determined acceptable (EC 41020(m)).
	
	
	

	Timelines and responsible parties for remediation are included.
	
	
	

	Any repeat findings from prior audits are addressed.
	
	
	

	Compliance Areas to Review

	Criteria
	Yes
	No
	Notes

	Proper use and accounting of LCFF, federal, and restricted funds.
	
	
	

	Charter school followed applicable procurement policies and internal controls.
	
	
	

	No issues with related party transactions or conflicts of interest.
	
	
	

	GASB disclosures (e.g., pensions, leases) are complete and accurate.
	
	
	

	Governance & Oversight

	Criteria
	Yes
	No
	Notes

	Audit report was presented to, and reviewed by, the charter school’s governing board at a public meeting, within 45 days of the issuance of the audit report. The governing board must review the following:
· The annual audit
· Any audit exceptions in the audit
· Recommendations, or findings of any management letter
· Description of correction, or corrective action plan for audit exceptions or management letter issue.
	
	
	

	At the same meeting the audit report was reviewed by the governing board, the governing board also took action to accept or reject the annual audit report.

Indicate in the notes whether the audit report was accepted or rejected by the board.
	
	
	

	If the audit report was rejected, why? 
	
	
	

	Board minutes and policies support transparency and sound financial oversight.
	
	
	

	Auditor noted no concerns with governance practices or financial management.
	
	
	

	Audit firms have not raised concerns regarding board independence or oversight capacity.
	
	
	

	Chartering Authority Certification

	Criteria
	Yes
	No
	Notes

	District as the Chartering Authority has certified to the COE on or before May 15, that it has done the following for the prior fiscal year:
· Review all charter audits
· Reviewed all charter audit exceptions, and that all those exceptions have been corrected, or an acceptable corrective action plan has been submitted.
· Ensured that charter has corrected or developed corrective action plan for exceptions.
· Identified any attendance-related audit exceptions, or exceptions involving state funds, and required the charter to submit appropriate reporting forms to CDE.
	
	
	Date Certified: XX/XX/XXXX
Agency Certified To: [Name Agency]

	County Office of Education as Chartering Authority has certified to CDE on or before June 15, that it has done the following for the prior fiscal year:
· Review all charter audits
· Reviewed all charter audit exceptions, and that all those exceptions have been corrected, or an acceptable corrective action plan has been submitted.
· Ensured that charter has corrected or developed corrective action plan for exceptions.
Identified any attendance-related audit exceptions, or exceptions involving state funds, and required the charter to submit appropriate reporting forms to CDE.




	
	
	Date Certified: XX/XX/XXXX
Agency Certified To: [Name Agency]

	Additional Comments

	






	
	No concerns – file for record.
	Minor concerns – monitor and follow up as needed.
	Significant concerns – issue formal notice and require corrective actions.

	Final Determination
	
	
	

	Consider implications for notice of concern/violation, renewal, or revocation (if applicable).

	



Authorizer Follow-Up
· Audit review summary shared with the charter school, including any findings, areas of concern, or violations.
· Audit review summary shared with relevant authorizing agency leadership or oversight committee.
· Follow-up meeting scheduled with school leadership (if findings are present).
· CAP progress will be monitored and revisited at next financial reporting milestone.
· Findings noted and tracked in charter school's oversight file or database.
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