BURLESON INDEPENDENT SCHOOL DISTRICT

HISTORY OF BOND ISSUES
· February 11, 1985 – Sold $3,550,000 Unlimited Tax School Building Bonds at an average rate of 8.837%.
· May 31, 1986 - $26,200,000 Bond Election that failed.  The results were 472-772.
· March 17, 1988 – Sold $12,677,875 of refunding bonds at an average rate of 7.32% with AMBAC Insurance.  That was prior to the PSF Program.
· February 28, 1991 – Sold $855,000 Public Property Finance Contract Bonds at an average rate of 6.075%.
· September 23, 1992 – Sold $375,000 Public Property Finance Contract Bonds at an average rate of 3.93%.
· October 29, 1994 - $27,000,000 Bond Election that passed.  The results were 1,668-891. (BHS - $23M and ADA compliance updates - $4M)
· November 14, 1994 – Sold $27,000,000 Unlimited Tax School Building Bonds at an average rate of 6.73%.
· November 9, 1995 – Sold $17,464,798 refunding bonds at an average rate of 5.62%.
· October 5, 1996 - $7,500,000 Bond Election that passed.  The results were 471-366. (Stribling)
· August 12, 1997 – Sold $7,500,000 Unlimited Tax School Building Bonds at an average rate of 5.139%.
· February 14, 2000 – Sold $1,150,000 of maintenance tax notes through a Private Placement sale.  This was to buy school sites.  First State Bank bought the bonds at an average rate of 6.50%.
· October 7, 2000 - $39,500,000 Bond Election that passed.  The results were 1,172-1,090. (Bransom, Crossroads, Stadium, BHS Expansion)
· January 22, 2001 – Sold $29,700,000 Unlimited Tax School Building Bonds at an average rate of 5.019%.
· May 13, 2002 – Sold $450,000 of maintenance tax notes through a Private Placement Sale.  Wells Fargo purchased the notes.
· April 24, 2002 – Sold $8,800,000 of Unlimited Tax School Building Bonds at an average rate of 5.08%.
· November 12, 2004 – Sold $1,000,000 Unlimited Tax School Building Bonds at an average rate of 3.91%.
· November 7, 2006 - $259,000,000 Bond Election that passed.  The results were:
Proposition 1,     $134,000,000 –      For:  4610
Against:  2022

3 Elementary (Hajek, Clinkscale, Brock)
Phase One of New High School (Centennial)
Purchase Land for New Campuses

Upgrade Safety and Security

Upgrade Technology

Shade Structures for Elementary Playgrounds

Band Instruments

Proposition 2,     $125,000,000 –      For:  4338
Against:  2190

Phase Two and Three of New High School

Renovate and Repurpose Frazier Elementary (New Frazier)
Renovate and Repurpose Crossroads Learning Center

Build New Frazier Elementary

Build Replacement campus at Nola Dunn Elementary (New Academy)
Upgrade Safety and Security

Upgrade Technology

Proposition 3,  Maintenance Tax –   For:  3997
Against:  2513

· Bond Election
     November 7, 2006 for $259,000,000   (passed)
· Proposition One:
  $134,000,000

· Proposition Two:
  $125,000,000

· Proposition Three:
  Adopt 2001 Texas Education Code,                               


  Section 45.003

· 1st  Bond Sales:   $108,105,000 (87,000,000) on March 7, 2007

· 2nd Bond Sales:   $  82,600,000 on July 31, 2008

· 3rd Bond Sales:   $  66,700,000 on August 13, 2009

· 4th Bond Sales:   $  25,840,000 on September 2, 2010

· 5th Bond Sales:   $  25,255,000 on May 5, 2011  (Final)

· $7,700,000 plus $17,555,000 at a better interest rate
· Announcement to Public About Final Bond Sales on May 9, 2011
· March 7, 2007 – Sold $108,105,000 (87,000,000) Unlimited Tax School Building Bonds at an average rate of 4.4%. 
· July 31, 2008 – Sold $82,600,000 Unlimited Tax School Building Bonds at an average rate of 4.5%.
· August 13, 2009 – Sold $66,700,000 Unlimited Tax School Building Bonds at an average rate of 5.209%.
· September 2, 2010 – Sold $25,840,000 Unlimited Tax School Building Bonds (15,000,000) and Refunding (10,840,000) at an average rate of 3.45%.
· October 16, 2010 - Tax Ratification Election (TRE) that failed (by 8 votes)  The results were 1,515 votes FOR to 1,523 votes AGAINST.
· May 5, 2011 – Sold $25,255,000 (Final) Unlimited Tax School Building Bonds at an average rate of 4.81%.   (This was $7,700,000 plus $17,555,000 at a better interest rate.)
· December 20, 2012 – Unlimited Tax Refunding Bonds $8,575,000, Series 2002 and 2004 at an average interest rate of 0.35%-2.13%

· July 23, 2015 – Unlimited Tax Refunding Bonds $25,315,000, Series 2007 at an average rate of 0.80%-2.99%
· April 5, 2016 - Unlimited Tax Refunding Bonds $120,720,000 Series 2007 and 2008 at an average interest rate of 0.45%-3.49%
· April 4, 2017 – Unlimited Tax Refunding Bonds $17,630,000 Series 2007 and 2008 at an average rate of 4.125%-4.50%

· May 6, 2017 - $85,000,000 Bond Election that passed.  The results were:
Proposition 1, 
     $85,000,000

       For: 2301
Against: 1722
Proposition 2, 
    Ad Valorem Tax $1.67   For: 2214
Against: 1791
New Construction:

a. Replacement campus for Kerr Middle School to be built at Hidden Creek location, with a cost estimate of $52,000,000.

b. New multipurpose activity facility at Burleson High School, which would be designed to improve educational opportunities for most of the extracurricular activities, with a cost estimate of $5,700,000.

Renovations & Additions:

c. Hughes Middle School to be expanded to accommodate students and its capacity in the fine arts and athletic areas. As well as renovate the campus to be comparable to the STEAM Middle School building.  Cost estimate $22,000,000.

d. Repurpose Kerr Middle School from a home campus.  The district will renovate and make improvements as funds are available, and as the district deems necessary.  Cost estimate $3,400,000.

e. New collaborative learning areas at Burleson High School.  Areas of available academic capacity to be converted to spaces for collaborative learning to extend outside the classroom. A cost estimate of $1,900,000.

· 1st Bond Sales:
52,335,000 on June 27, 2017
· 2nd Bond Sales:
24,955,000 on July 24, 2018

Passed TRE 5/6/2017, Early adoption method – March 27, 2017
· June 27, 2017 – Sold 52,335,000 Unlimited Tax School Building Bonds at an average rate of 5%. Series 2017.

· November 29, 2017 – Unlimited Tax Refunding Bonds $65,725,000 Series 2009 at an average rate of 1.38%-3.58%. Estimated $12M savings.
· July 24, 2018 – Sold 24,955,000 Unlimited Tax School Building Bonds at an average rate of 2%. Series 2018.

· May 5, 2020 – Unlimited Tax Refunding (2010) Bonds $17,700,000 Series 2020 at an average rate of 1.51%. Estimated $3M savings.
· June 3, 2020 – Unlimited Tax Refunding (2011) Bonds $16,700,000 Series 2020 at an average rate of 1-2.81%. Estimated $10.7M savings.
· July 19, 2022 - Unlimited Tax Refunding (2018) Bonds $19,685,000 Series 2022 at an average rate of 2.5%. Early Redemption of Series 2012 Bond $6,585,000. Estimated $13.2M savings
· May 15, 2025 – Early Defeasance Series 2020 Taxable $10,450,000/4% and Series 2016 (portion of) $20,920,000 (1.9-2.8%). Estimated savings $9.9M Series 2020 and $5.7M Series 2016, total $15,551,618
