BUDGET RESOLUTION
BE IT RESOLVED by the Board of Education of the Iredell-Statesville Schools Administrative Unit:

Section 1 - The following amounts are hereby appropriated for the operation of the school administrative unit in the State Public School Fund for the fiscal year beginning July 1, 2024 and ending June 30, 2025:
 
5000 Instructional Programs	$128,793,665.77	
6000 Supporting Services	 		18,540,115.65
7000 Ancillary Services		--.--
8000 Non-Programmed Charges		45,000.00	 

Total State Public School Fund	$	147,378,781.42	

Section 2 - The following revenues are estimated to be available to the State Public School Fund for the fiscal year beginning July 1, 2024 and ending June 30, 2025:

Total State Public School Fund	$	147,378,781.42

Section 3 - The following amounts are hereby appropriated for the operation of the school administrative unit in the Local Current Expense Fund for the fiscal year beginning July 1, 2024 and ending June 30, 2025:

5000 Instructional Program	$	28,834,709.94	
6000 Supporting Services	22,807,682.87
7000 Ancillary Services	--.--
8000 Non-Programmed Charges	     	7,415,000.00	

Total Local Current Expense Funds	$	59,057,392.81

Section 4 - The following revenues are estimated to be available to the Local Current Expense Fund for the fiscal year beginning July 1, 2024 and ending June 30, 2025:

Local Funds	$	56,597,362.00
Fund Balance Appropriated	      2,460,030.81
	
	Total Local Current Expense Funds	$	59,057,392.81
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Section 5 - The following amounts are hereby appropriated for the operation of the school administrative unit in the Federal Grants Fund for the fiscal year beginning July 1, 2024 and ending June 30, 2025:

5000 Instructional Programs	$	8,397,937.39
6000 Supporting Services	457,177.31
7000 Ancillary Services	--.--
8000 Non-Programmed Charges	 	412,728.61

Total Federal Grant Funds	$	9,267,843.31	

Section 6 - The following revenues are estimated to be available to the Federal Grants Fund for the fiscal year beginning July 1, 2024 and ending June 30, 2025:

Total Federal Funds	$	9,267,843.31

Section 7 - The following amounts are hereby appropriated for the operation of the school administrative unit in the Capital Outlay Fund for the fiscal year beginning July 1, 2024 and ending June 30, 2025:

6000 System-Wide Support Services	$	707,398.60
8000 Non-Programmed Charges		1,326,650.00
9000 Capital Outlay                                                                      		21,673,034.90

Total Capital Outlay	$	23,707,083.58

Section 8 - The following revenues are estimated to be available to the Capital Outlay Fund for the fiscal year beginning July 1, 2024 and ending June 30, 2025:

Local Funds                                                                              	$	15,142,870.16
State Funds		402,407.02
Fund Balance Appropriated	 	   8,161,806.32

Total Capital Outlay Fund                                                              	$	23,707,083.58
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Section 9 - The following amounts are hereby appropriated for the operation of the school administrative unit in the Child Nutrition Fund for the fiscal year beginning July 1, 2024 and ending June 30, 2025:

7000 Ancillary Services	$	12,513,901.51
8000	Non-Programmed Charges		476,320.40

Total Child Nutrition Fund	$	12,990,221.91

Section 10 - The following revenues are estimated to be available to the Child Nutrition Fund for the fiscal year beginning July 1, 2024 and ending June 30, 2025:

Federal Funds	$	9,182,188.28
State Funds		45,000.00
Local Funds	  	3,763,033.63
Total Child Nutrition Fund	$	12,990,221.91

             Section 11 – The following amounts are hereby appropriated for the operation of the school administrative unit in the Scholarship Fund for the fiscal year beginning July 1, 2024 and ending June 30, 2025:

         	7000 Ancillary Services                                                                      $           5,000.00
	8000 Non-Programmed Charges		30,000.00
       	
	Total Scholarship Fund	$	35,000.00

              Section 12 - The following revenues are estimated to be available to the Scholarship Fund for the fiscal year beginning July 1, 2024 and ending June 30, 2025:

            Local Funds	$	35,000.00

            Total Scholarship Fund	$	35,000.00
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Section 13 – The following amounts are hereby appropriated for the operation of the school administrative unit in the Prime Time for Children Fund for the fiscal year beginning July 1, 2024 and ending June 30, 2025:

          	7000 Ancillary Services	$	1,709,000.00
          	
        	Total Prime Time Fund	$	1,709,000.00
	
           Section 14 – The following revenues are estimated to be available to the Prime Time for Children Fund for the fiscal year beginning July 1, 2024 and ending June 30, 2025:

            Local Funds	$	1,709,000.00
 State Funds		--.--
	Total Prime Time Fund	$	1,709,000.00
	
            Section 15 – The following amounts are hereby appropriated for the operation of the school administrative unit in the Other Special Revenue Fund for the fiscal year beginning July 1, 2024 and ending June 30, 2025:

          	5000 Instructional Services	$	8,295,254.37
	6000 System-Wide Support Services		3,202,757.83
	7000 Ancillary Services		1,106,446.00	
	8000 Non-Programmed Charges		    356,955.25
	9000 Capital Outlay		122,660.70
        	
	Total Other Special Revenue Fund	$	13,084,074.15
	
           Section 16 – The following revenues are estimated to be available to the Other Special Revenue Fund for the fiscal year beginning July 1, 2024 and ending June 30, 2025:

            Federal Funds	$	7,609,449.96
	Local Funds		2,778,534.84
	State Funds		1,222,202.33
	Fund Balance Appropriated		1,473,887.02

            Total Other Special Revenue Fund	$	13,084,074.15
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	Section 17 - All appropriations shall be paid first from revenue restricted as to use, and second from general unrestricted revenues.

Section 18 - The superintendent is hereby authorized to transfer appropriations within a fund under the conditions as follows:

a.	He may transfer amounts between sub-functions and objects of 	expenditures within a function without limitations and without a report to 	the board of education being required.

b. 	He may transfer amounts not to exceed $50,000 between functions of the same fund with a report on such transfers being required at the next meeting of the board of education.

c. 	He may not transfer any amounts between funds.

Section 19 - Copies of the Budget Resolution shall be immediately furnished to the superintendent and school finance officer for direction in carrying out their duties.

Adopted this 4th day of November 2024.


Approved__________________________________________, Superintendent

Approved__________________________________________, Board Chairman
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