TOPIC: Entrepreneurs







(Unit 1) 


Key Learning:  Identifying skills that entrepreneurs possess 


Unit Essential Question:  

How do entrepreneurs aid in growing the global economy and what does it take to be a successful entrepreneur?

Concept:





Concept: 









    




TOPIC: Economy








(Unit 2)

Key Learning:  Identify how the economy impacts the business community


Unit Essential Question:

 How do changes in the economy and different economy types impact the way that 

entrepreneurs do business?

Concept:





Concept: 








    


TOPIC: Business Types







(Unit 3)

Key Learning:  Learning about different types of businesses and obtaining pre - existing businesses.

Unit Essential Question:

How do different types of business ownership affect an entrepreneur’s actions and decision-making?

Concept:





Concept: 








    


TOPIC: Legal Forms of Business Ownership




(Unit 4)

Key Learning:  Identifying the advantages and disadvantages of business ownership. 


Unit Essential Question: 

How does choosing the right type of business ownership affect an entrepreneur and business’ success and failure?

Concept:





Concept: 








    


TOPIC: Customer and Competitors 





(Unit 5)

Key Learning: Identify potential customers and competitors within the market place.


Unit Essential Question:
How do customers and competitors affect the operation of a business and decisions that are made?

Concept:





Concept: 








    


TOPIC: Business Plan







(Unit 6) 

Key Learning: Identifying the steps necessary to create an effective business plan. 


Unit Essential Question: 

How is a business plan vital to the success of a business venture?

Concept:





Concept: 








    


TOPIC: Sales









(Unit 1) 

Key Learning: Identify the different methods of calculating a sales price and determine why a business would want to offer products at a sale price. 




Unit Essential Question: How is information on markup, markdown, Coupons and discounts used to calculate the final selling price?

Concept:





Concept: 









    




TOPIC: Sales









(Unit 1) 

Key Learning: Identify the different methods of calculating a sales price and determine why a business would want to offer products at a sale price. 




Unit Essential Question: How is information on markup, markdown, Coupons and discounts used to calculate the final selling price?

Concept:





Concept: 








    


TOPIC: Personnel and Production






(Unit 2) 

Key Learning: Identify why employers issue the salaries and benefits that they offer to employees and the number of products that must be produced to breakeven in sales to continue financing your business.




Unit Essential Question: How do businesses determine personnel wages and employment benefits?

Concept:





Concept: 








    


TOPIC: Cash Purchases







(Unit 3) 

Key Learning: Explain how to calculate purchases and how to determine discounts and identify why employers need to be able to calculate these numbers.




Unit Essential Question: How are a business’s financials affected by State sales tax and discounts provided to customers?

Concept:





Concept: 








    


Assessments and Skills for Entrepreneurs


EA 4.1.4, 4.1.5, 4.1.6, 9.2.3, 9.2.4, 9.2.5, 13.1.1, 13.1.2, 13.1.3, 13.1.4, 13.1.5, 15.2.2, 2.1.2, 4.1.2, 6.1.10, 7.1.2, 7.1.4, 8.1.6, 9.1.1, 9.1.2, 9.1.3, 9.1.4, 9.3.1, 9.3.2, 9.3.3, 9.3.7, 14.1.2





Identifying Entrepreneurs


EA 4.1.4, 4.1.5, 4.1.6, 9.2.3, 9.2.4, 9.2.5, 13.1.1, 13.1.2, 13.1.3, 13.1.4, 13.1.5, 15.2.2, 2.1.2, 4.1.2, 6.1.10, 7.1.2, 7.1.4, 8.1.6, 9.1.1, 9.1.2, 9.1.3, 9.1.4, 9.3.1, 9.3.2, 9.3.3, 9.3.7, 14.1.2








Lesson Essential Questions:





How do math, communication, and problem solving skills aid an entrepreneur in starting and maintaining their business


Why is it important for entrepreneurs to explore personal assessments and understand the results?


How does goal setting assist in running a successful business?








Lesson Essential Questions:





How do entrepreneurs affect your current life and the impact they have on your future?


How are certain skills useful to entrepreneurs?


Compare and contrast entrepreneurs of the past with entrepreneurs of the present.  How do you believe their experiences differ?


How does identifying ones business with a particular industry affect their decision making process?








Additional Info:





Vocabulary:


 Self assessment, aptitude, memorandum, memo, interoffice memo, sales tax, sales slips, cash drawer, growth rates, interest, principal, rate of interest, markup, markdown, discount, problem solving model, brainstorming, consensus building





Vocabulary:


Entrepreneur, entrepreneurship, employees, manufacturing, wholesaling, retailing, service, agriculture, mining, trade shows





Additional Info:





Lesson Essential Questions:





How does working in a market economy affect the way  entrepreneurs run their businesses?


How does working in a command economy affect the way that entrepreneurs run their businesses?


How does supply and demand impact production and product costs for businesses and consumers?








Costs Associated with Business Operation


EA 4.1.4, 4.1.5, 4.1.6, 9.2.3, 9.2.4, 9.2.5, 13.1.1, 13.1.2, 13.1.3, 13.1.4, 13.1.5, 15.2.2, 5.2.9, 6.1.2, 8.1.13, 9.1.9, 9.1.10, 9.3.4, 10.1.2, 10.1.3, 10.1.10, 10.1.11





Lesson Essential Questions:





Compare and contrast fixed and variable costs and explain how this affects the finances of a business. 


How does opportunity cost affect the decision making process for an entrepreneur?


Why is it helpful for business owners to identify marginal costs and benefits? 








Economy Types and The Role of the Government


EA 4.1.4, 4.1.5, 4.1.6, 9.2.3, 9.2.4, 9.2.5, 13.1.1, 13.1.2, 13.1.3, 13.1.4, 13.1.5, 15.2.2, 5.2.9, 6.1.2, 8.1.13, 9.1.9, 9.1.10, 9.3.4, 10.1.2, 10.1.3, 10.1.10, 10.1.11











Additional Info:





Vocabulary:


Scarcity, market economy, command economy, productivity, supply, demand, equilibrium price and quantity, functions of business, public good, subsidies, inspection, licenses, taxes





Additional Info:





Vocabulary:


 Fixed costs, variables costs, marginal benefit, marginal cost, opportunity cost, taxes 





Lesson Essential Questions:





Why would an individual want to purchase a pre existing business compared to starting his or her own from ground up?


Who is available for a business owner to seek advice from before, during, and after purchasing a business?


How does a potential entrepreneur successfully purchase a business?








Owning a Franchise


EA 4.1.4, 4.1.5, 4.1.6, 9.2.3, 9.2.4, 9.2.5, 13.1.1, 13.1.2, 13.1.3, 13.1.4, 13.1.5, 15.2.2, 1.1.1, 5.1.3, 9.1.5, 9.1.6, 9.1.7, 9.1.8, 9.3.5





Lesson Essential Questions:





How should a franchise be evaluated for purchase?


Why should business owners assess and identify their target market before starting a franchise in their target area?


How might fees and association with other franchises affect business operations and decision-making?








Purchasing Existing Businesses


EA 4.1.4, 4.1.5, 4.1.6, 9.2.3, 9.2.4, 9.2.5, 13.1.1, 13.1.2, 13.1.3, 13.1.4, 13.1.5, 15.2.2, 1.1.1, 5.1.3, 9.1.5, 9.1.6, 9.1.7, 9.1.8, 9.3.5











Additional Info:





Vocabulary:


Business broker, valuator, family owned business, pre - existing business, steps to purchasing a business











Additional Info:





Vocabulary:


 Franchises, initial franchise fee, start up cost, royalty fees, advertising fees 





Lesson Essential Questions:





Why would an entrepreneur prefer to start a sole proprietorship and identify what challenges and successes they might face? 


Why would an entrepreneur prefer to start a partnership and identify what challenges and successes they might face?


How can partnerships change the dynamics of a business and daily operations?








S – Corporation and Corporation


EA 4.1.4, 4.1.5, 4.1.6, 9.2.3, 9.2.4, 9.2.5, 13.1.1, 13.1.2, 13.1.3, 13.1.4, 13.1.5, 15.2.2, 1.1.1, 1.1.3, 5.1.3, 9.1.6, 9.1.7, 9.1.8, 9.3.5





Lesson Essential Questions:





Why would an entrepreneur prefer to start an S – Corporation and identify challenges and successes they might face?


Why would an entrepreneur prefer to start a Corporation and identify what challenges and successes they might face?


How does a board of directors, stockholders, and the federal government impact corporations?








Sole Proprietorship and Partnerships


EA 4.1.4, 4.1.5, 4.1.6, 9.2.3, 9.2.4, 9.2.5, 13.1.1, 13.1.2, 13.1.3, 13.1.4, 13.1.5, 15.2.2, 1.1.1, 1.1.3, 5.1.3, 9.1.6, 9.1.7, 9.1.8, 9.3.5 














Additional Info:





Vocabulary:


Sole proprietorship, partnership, partnership agreement, liability





Additional Info:





Vocabulary:


 S – Corporation, corporation, share of stock, dividends, board of directors, incorporation, liability





Lesson Essential Questions:





How is market research valuable to a business?


How is market research conducted within a business to gather primary data?


How is market research used to identify members of a target market and potential market segments?


How is market research used to identify competitors and information about competitors?








Identifying and working with competition and customers


EA 4.1.4, 4.1.5, 4.1.6, 9.2.3, 9.2.4, 9.2.5, 13.1.1, 13.1.2, 13.1.3, 13.1.4, 13.1.5, 15.2.2, 3.1.1, 7.1.1, 7.1.3, 7.1.4, 7.1.7, 7.1.8, 11.1.1, 11.1.4, 14.1.1





Lesson Essential Questions:





Why are business decisions based around companies’ customers and competition?


How can a business use information that has been gathered previously by their competitors to make decisions for their business?


How does direct and indirect competition affect the daily operations of a business?








Conducting and Analyzing Market Research


EA 4.1.4, 4.1.5, 4.1.6, 9.2.3, 9.2.4, 9.2.5, 13.1.1, 13.1.2, 13.1.3, 13.1.4, 13.1.5, 15.2.2, 3.1.1, 7.1.1, 7.1.3, 7.1.4, 7.1.7, 7.1.8, 11.1.1, 11.1.4, 14.1.1




















Additional Info:





Vocabulary:


Target market, marketing concept, customers, customer profile, market segments, market research, secondary data, primary data, focus group





Additional Info:





Vocabulary:


 Direct competition, indirect competition, competitors, customers, economic want, economic need, market segments, target market, demographics, psychographics





Lesson Essential Questions:





How is a business plan used during the daily operation of a business?


How does a business plan allow entrepreneurs to brainstorm and discuss all aspects of their businesses?


How do contents of a business plan work together to create a proposal for financial institutions?











Parts of a business plan


EA 4.1.4, 4.1.5, 4.1.6, 9.2.3, 9.2.4, 9.2.5, 13.1.1, 13.1.2, 13.1.3, 13.1.4, 13.1.5, 15.2.2, 1.1.6, 3.1.3, 3.1.4, 3.1.5, 5.1.10, 5.1.11, 5.2.5, 5.2.8, 6.1.2, 6.1.5, 8.1.6, 8.1.7, 8.1.13, 9.3.6, 10.1.10, 10.1.11, 12.1.3, 12.1.4, 15.1.1, 15.1.2, 15.1.3, 15.1.4, 15.1.5, 15.1.6





Lesson Essential Questions:





How do all sections of the business plan work together to achieve a comprehensive overview of your business?


Why are personal records and information regarding all partners included in the business plan?


How does the industry type affect the development of the business plan?








Purpose of a business plan 


EA 4.1.4, 4.1.5, 4.1.6, 9.2.3, 9.2.4, 9.2.5, 13.1.1, 13.1.2, 13.1.3, 13.1.4, 13.1.5, 15.2.2, 1.1.6, 3.1.3, 3.1.4, 3.1.5, 5.1.10, 5.1.11, 5.2.5, 5.2.8, 6.1.2, 6.1.5, 8.1.6, 8.1.7, 8.1.13, 9.3.6, 10.1.10, 10.1.11, 12.1.3, 12.1.4, 15.1.1, 15.1.2, 15.1.3, 15.1.4, 15.1.5, 15.1.6














Additional Info:





Vocabulary:


Business plan, purposes of a business plan, trade associations, cover letter, resumes, statement of purpose





Additional Info:





Vocabulary:


 History and background, goals and objectives, products and services, form of ownership, marketing, management and staffing, finances, industry, pro forma financial statements, executive summary, title page





Mark Down


BMTH 1.1.1, 1.1.2, 1.1.3, 1.1.4, 2.1.3, 4.1.3, 6.1.1, 6.1.2, 6.1.3, 6.1.4, 6.1.5, 6.1.6, 6.1.7, 6.1.8





Mark Up


BMTH 1.1.1, 1.1.2, 1.1.3, 1.1.4, 2.1.3, 4.1.3, 6.1.1, 6.1.2, 6.1.3, 6.1.4, 6.1.5, 6.1.6, 6.1.7, 6.1.8 




















Lesson Essential Questions:





How is markdown calculated?





How is the markdown rate calculated?





Why would a business use markdown rate in determining the final selling price of a product?








Lesson Essential Questions:





How is markup calculated?





How is the mark up rate calculated?





Why would a business use markup when determining the final selling price of a product?








Additional Info:





Vocabulary:


Mark Down, Regular Selling Price, Sale Price, Mark Down Rate 





Vocabulary:


Cost, Selling Price, Retail Price, Mark Up, Gross Profit, Profit Margin, Mark Up Rate 





Additional Info:





Lesson Essential Questions:





How is final selling price calculated?


How does an employer use markup and markdown to calculate the final selling price?


How is net profit calculated from the final selling price after markup and markdown have been accounted for?

















Lesson Essential Questions:














Selling Price


BMTH 1.1.1, 1.1.2, 1.1.3, 1.1.4, 2.1.3, 4.1.3, 6.1.1, 6.1.2, 6.1.3, 6.1.4, 6.1.5, 6.1.6, 6.1.7, 6.1.8

















Additional Info:





Vocabulary:


Overhead Expenses, Overhead, Net Profit, Net Profit Rate, Selling Price, Mark Up Rate, Cost








Additional Info:





Vocabulary:


 





Lesson Essential Questions:





How are employee salaries created and administered to employees?





Why do employers offer benefits to their employees?





How are employee benefits calculated?








Production


BMTH 1.1.1, 1.1.2, 1.1.3, 1.1.4, 2.1.5, 2.2.1, 2.2.2, 2.2.3, 6.1.1, 6.1.2, 6.1.3, 6.1.4, 6.1.5, 6.1.6, 6.1.7, 6.1.8





Lesson Essential Questions:





How does direct material costs affect the prime cost of a product?





How is the breakeven point calculated?





Why is the breakeven point important for employers to know and understand?








Employee Salaries and Benefits


BMTH 1.1.1, 1.1.2, 1.1.3, 1.1.4, 2.1.5, 2.2.1, 2.2.2, 2.2.3, 6.1.1, 6.1.2, 6.1.3, 6.1.4, 6.1.5, 6.1.6, 6.1.7, 6.1.8














Additional Info:





Vocabulary:


Wage and Salary Scales, Cost of Living Adjustments, Merit Increases, Employee Benefits, Rate of Benefits, 





Additional Info:





Vocabulary:


 Direct Material Cost, Direct Labor Cost, Prime Cost, Break Even Analysis, Total Fixed Costs, Variable Costs, Fixed Costs, 





Lesson Essential Questions:





Why must businesses charge sales tax?





How does sales tax affect a business’s revenue and expenses?





How is unit pricing use to compute purchase price?





Why would a business or individual need a sales receipt for a credit charge?








Determining Discounts


BMTH 1.1.1, 1.1.2, 1.1.3, 1.1.4, 2.1.2, 2.1.3, 6.1.1, 6.1.2, 6.1.3, 6.1.4, 6.1.5, 6.1.6, 6.1.7, 6.1.8





Lesson Essential Questions:





How does unit price aid in finding the better item buy?





Why would a business offer coupons and rebates to customers?





How does markup and markdown affect the sale price of a product?








Purchases


BMTH 1.1.1, 1.1.2, 1.1.3, 1.1.4, 2.1.2, 2.1.3, 6.1.1, 6.1.2, 6.1.3, 6.1.4, 6.1.5, 6.1.6, 6.1.7, 6.1.8

















Additional Info:





Vocabulary:


Sales Tax, Sales Receipt, Unit Price, Better Buy





Additional Info:





Vocabulary:


Coupons, Refunds, Rebates, Final, Markdown, Sales Prices, Discount, Markdown, Discount








