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Making Money





How do you evaluate and obtain a job?





CONCEPT: Decision Making


PF 1.1.1, 1.1.6, 1.3.1, 1.3.2, 3.4.2, CE 2.1.6








CONCEPT: Finding and Getting a Job


PF 1.1.6, 2.1.1, 2.1.3, 2.1.4, 2.1.5, 2.2.4, 2.2.5, CE 2.1.5, CPS 4.1.8, 4.1.3 





Lesson Essential Questions: 


- Explain the career planning process.


- How can education and/or training affect lifetime income?


- How do you research career options?


- How do you apply for employment?


- Explain how to be successful in the interview process. 


- Explain job costs.


- How do you read a pay stub?


- Explain job benefits.


- Explain employee benefits.


- Explain appropriate interviewing techniques.


- How is a resume prepared?


- How so you prepare a letter of application and interview thank you letter?











Lesson Essential Questions:


-Explain the decision-making process.


-Compare/Contrast needs and wants.


- Compare/Contrast short- and long-term goals for career decisions.


- Explain frequently used decision-making strategies.


- Explain factors that can affect the decision-making process.


-How do opportunity costs affect financial decisions?


- Analyze influences of economic conditions on personal and financial decisions.


- Explain the time value of money.


- Explain risks and opportunity costs associated with personal and financial decisions.





Vocabulary: Career Planning Process, job costs, Salary, Job Outlook, Employee Benefits, Resume, Letter of Application, and Insurance





Vocabulary: Need, Want, Short-term Goal, Long-Term Goal, Opportunity Cost, Spontaneity, Compliance, Procrastination, Agonizing, Intention, Desire, Avoidance, Security, Synthesis, Consumer Prices, Consumer Spending, Gross Domestic Product, Interest Rates, Money Supply, Stock Market Index, Unemployment, Time Value of Money, Liquidity





Additional Info: United Streaming Video “Finding A Job”





Additional Info:





CONCEPT:  Earning a Paycheck


BMTH 1.1.1, PF 2.1.2, 2.2.2, 2.2.4





Lesson Essential Questions:


- Calculate payroll deductions.


- Compare/contrast gross pay and net pay?


- Calculate weekly, biweekly, bimonthly, and bimonthly pay.


- Compare/contrast commission, tips, and piecework rates.








Vocabulary: Payroll Deductions, Gross Pay, Net Pay, Biweekly, Bimonthly, Weekly, Semimonthly, Wages, Commission, Tips, Piecework Rate





Additional Info:





Managing the money you earn





What should you do with the money you earned?





CONCEPT:  Investing


BF 5.1.4, PF 1.1.2, 1.1.3, 1.1.6, 1.2.8, 2.1.1, 3.3.2, 5.1.1, 6.2.3, 6.3.1, 6.3.2, 6.3.4, 6.3.5 BMTH 1.1.1, 3.2.6, E 2.1.3





CONCEPT: Savings


BF 5.1.1, 5.1.4, PF 1.1.3, 1.1.4, 1.1.5, 1.1.6, 1.2.5, 3.2.2, 6.1.5, 


BMTH 1.1.1, 





Lesson Essential Questions:


- Compare/contrast different investing plans.


- Explain various types of risks with investing


- Explain the stock market.


- How do you find the number of years you need for your money to double?





Lesson Essential Questions:


- Prioritize personal short- and long-term budget goals.


- Explain advantages of saving money.


- Compare/contrast different types of financial institutions and the types of services provided.


- Compare/contrast different saving plans.


- Explain the importance of starting early to implement a financial plan.


- Calculate simple and compound interest.


- How does one protect themselves against investment swindlers?





Vocabulary: Financial Plan, Simple Interest, Compound Interest, Truth in Savings Act, Savings Account, Interest Earning Checking Account, Money Market Account, Certificate of Deposit, Principal, Annually, Semiannually, Quarterly, and Yield





Vocabulary: Bonds, Risk, Stocks, Stock Market, Mutual Fund, Dividends, Real Estate, Rule of 72, Return on Investment





Additional Info:





Additional Info:





CONCEPT:  Buying a Home


PF 1.2.1, 4.2.1, 4.2.2, 4.2.3, 4.2.5, 4.3.1, 4.3.2, 4.3.3, 4.4.1, 4.4.8, BMTH 1.1.1, 3.2.4





CONCEPT:  Buying a Car


PF 1.2.1, 3.4.1, 3.4.2, 3.4.3, 3.4.4








Lesson Essential Questions:


- Compare/contrast ownership costs and operating costs.


- Explain the 20/10 rule.


- Explain good consumer decision-making strategies for buying a car.


- Compare/contrast different types of car warranties and service contracts.


- Calculate total costs of a car loan.


- Compare/contrast types of auto insurance coverage.


- Explain repossession.


- Compare/contrast buying a car and leasing a car.


- Explain the responsibilities of a co-signer.





Lesson Essential Questions:


- Compare/contrast renting and owning a home.


- Explain the home-buying process.


- How do you apply for a mortgage?


- Compare/contrast different types of mortgages.


- Explain the costs and benefits of home ownership.


- How do you identify monthly payments, interest, and total amount to repay mortgage on an amortization schedule?


- How do you sell a home?





Vocabulary:  Monthly Payments, Financing, Interest, Mortgage, and Amortization Schedule, Conventional Mortgage, Fixed-Rate Mortgage, Balloon Loan, Adjustable-Rate Mortgage, Closing Costs, Real Estate Agent





Vocabulary:  Ownership costs, Co-signer, Operating Costs, 20/10 Rule, As-is, Warranty of Merchantability, Service Contracts, Liability, Collision Insurance, Comprehensive Insurance, Medical Insurance, Repossession, Deficiency Balance, and Leasing





Additional Info:





Additional Info:





Managing Money





How does a person manage their money?





CONCEPT: Checking


PF 3.2.3, 3.2.4, 3.2.5, 3.6.3, BMTH 1.1.1, 3.1.1, 3.1.2





CONCEPT: Using Credit


BF 1.2.1, 5.5.2, 5.5.4, 5.5.6, PF 1.2.3, 1.2.4, 4.1.1, 4.1.2, 4.1.3, 4.1.4, 4.1.7, 4.4.1, 4.4.2, 4.4.3, 4.4.5, 4.4.6, 4.4.7, 4.5.1, 4.6.1 BMTH 1.1.1








Lesson Essential Questions:


- How do you maintain checking account records?


- How is a bank statement reconciled?


- Explain the advantages and disadvantages of electronic banking such as direct deposit, debit cards, ATMs, and online banking.


- Compare/contrast services offered by banks, savings and loans, and credit unions.


- How do you read a checking account statement?





Lesson Essential Questions:


- How do you get credit?


- Compare/contrast types of credit offered.


- Explain the advantages and disadvantages of credit.


- How do you calculate the true cost of items bought with credit?


- How do you read a credit card statement?


- How does the legislation that was passed regulate consumer credit?


- Why do banks issue credit?


- How is a loan application completed?


- Explain identity theft and its potential impact.


- Explain consumer rights and responsibilities.


- Explain creditworthiness


- Explain long-term results of overextending your credit uses.


- Calculate safe personal debt loads.





Vocabulary: Deposit Slips, Check Register, Checks, Reconciling, ATM, Direct Deposit, Checking Account, Direct Deposit, Debit Card, Electronic Banking





Vocabulary: Principle, Interest, Payment Periods, Credit Limits, Incentive Buying, Fees, Minimum Payments, 20/10 Rule, Credit Report, Impulse Buying, Credit, Creditworthiness, Debt





CONCEPT: Budgeting


BF 5.3.3, PF 3.1.2, 3.1.4, 3.3.1, BMTH 1.1.1





Lesson Essential Questions:


- Explain a personal budget.


- How do you develop a spending plan to accommodate a lifestyle?


- How do you spend money wisely?


- Explain the steps you can take and the resources you will need to achieve your financial goals.


- Why would a person use a budget?





Vocabulary: Budget, Fixed Expense, Variable Expense, Coupons, and Variance, Consumer





Additional Info:





Virtual Business





How does an entrepreneur start and run a business to make a profit?





CONCEPT:  Making a Business Profitable


BF 4.3.1, 4.4.2





CONCEPT:  Starting a Business


BF 3.1.4, BF 3.1.6, BF 3.2.2





Lesson Essential Questions:


- Explain the factors that will influence a product’s price.


- Explain the role of promotion when running a business.


- How does one promote their business?


- Explain why impulse items should be placed at the front of the store and needs in the back of a store.


- How do you read an income statement?





Lesson Essential Questions:


- Explain the rewards and risks of owning one’s own business.


- How do you create a business plan from other people’s perceived needs and wants?


- Compare/contrast sole proprietorship, partnership, and corporation.





Vocabulary: Promotion, Impulse Items, Financial Reports, Income Statement, Price Margin, and Promotional Mix





Vocabulary: Entrepreneur, Market Research, Business Plan, Sole Proprietorship, Partnership, and Corporation





Additional Info: Virtual Business Simulation Software Needed





Additional Info: Virtual Business Simulation Software Needed








