TOPIC: Accounting Adjustments for Notes Payable and Notes Receivable

Key Learning: Understanding the role Notes Payable and Notes Receivable play in the business field and their accounting procedures.


Unit Essential Question:  How are Notes Payable and Notes Receivable transactions journalized? 

Concept:
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TOPIC: Corporate Accounting

Key Learning: Understanding how a corporation is formed, the methods of acquiring additional capital, and how information is reported to stakeholders


Unit Essential Question:  How does corporate accounting differ from financial or managerial accounting?  

Concept:
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TOPIC: Corporate Accounting

Key Learning: Understanding how a corporation is formed, the methods of acquiring additional capital, and how information is reported to stakeholders


Unit Essential Question:  How does corporate accounting differ from financial or managerial accounting?  
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TOPIC:  Managerial Accounting

Key Learning: Understanding how accounting records and documents are used to make management decisions in the operation of a business


Unit Essential Question:  How do accounting records and documents help managers make management decisions for the business? 

Concept:





Concept:









    


TOPIC:  Managerial Accounting

Key Learning: Understanding how accounting records and documents are used to make management decisions in the operation of a business


Unit Essential Question:  How do accounting records and documents help managers make management decisions for the business? 

Concept:





Concept:









    


TOPIC:  Cost Accounting

Key Learning: Understanding how overall cost is calculated and used to make informed business decisions


Unit Essential Question:  How does cost accounting help a business perform adequately in the business world? 

Concept:





Concept:









    


Prepaid Expenses


Acct II: 1.1.1, 1.1.2, 1.1.3, 1.1.4, 1.1.6, 1.1.9, 2.1.4, 2.1.8, 2.1.14, 2.1.15





Notes Payable


Acct II: 1.1.1, 1.1.2, 1.1.3, 1.1.4, 1.1.6, 1.1.9, 2.1.4, 2.1.8, 2.1.14, 2.1.15





Lesson Essential Questions:


How are prepaid expenses used in the business workplace?


Why are expenses journalized as either assets or expenses?


Why must expense adjustments be reversed at the start of the next fiscal year?





Lesson Essential Questions:


Why do businesses use notes payable?


How does the principal, interest, and maturity date change the transaction?


How is a maturity date calculated?


How is the payment of a note payable journalized? 





Additional Info:





Vocabulary:





Vocabulary:





Additional Info:





Notes Receivable


Acct II: 1.1.1, 1.1.2, 1.1.3, 1.1.4, 1.1.6, 1.1.9, 2.1.4, 2.1.8, 2.1.14, 2.1.15





Accrued Expenses


Acct II: 1.1.1, 1.1.2, 1.1.3, 1.1.4, 1.1.6, 1.1.9, 2.1.4, 2.1.8, 2.1.14, 2.1.15





Lesson Essential Questions:


Why do businesses use notes receivable?


How are maturity dates of notes receivable calculated?


How do notes become considered dishonored?


How do transactions change for notes receivables that become dishonored? 





Lesson Essential Questions:


How do accrued expenses differ from prepaid expenses?


Why is a 360 day year used to calculate payment at maturity?


How do accrued expense transactions effect the accounting process?  





Additional Info:





Vocabulary:





Vocabulary:





Additional Info:











Unearned/Accrued Revenue:


Acct II: 1.1.1, 1.1.2, 1.1.3, 1.1.4, 1.1.6, 1.1.9, 2.1.4, 2.1.8, 2.1.14, 2.1.15





Lesson Essential Questions:


 





Lesson Essential Questions:


How do unearned revenue and accrued revenue differ?


How can rent be considered unearned revenue?


How is accrued revenue calculated? 


Why must unearned and accrued revenue transactions involve both adjusting and reversing entries? 





Additional Info:





Vocabulary:





Vocabulary:





Additional Info:





Stocks and Dividends


Acct II: 1.1.1, 1.1.2, 1.1.3, 2.1.21, 2.1.22, 2.1.23





Organizing a Corporation


Acct II: 1.1.1, 1.1.2, 1.1.3, 2.1.21





Lesson Essential Questions:


How does par value determine the value of stock?


Why do corporations issue stock subscriptions?


How are dividends calculated?


How is capital stock used within a corporation?


How do bonds and stocks differ?


How is an issued bond journalized? 


 





Lesson Essential Questions:


How do corporations differ form small businesses?


How does a corporation become incorporated?


How do common and preferred stock differ?


Why must organizational costs be journalized?


How does a corporation dissolve itself? 





Additional Info:





Vocabulary:





Vocabulary:





Additional Info:











Corporate Financial Reporting


Acct II: 1.1.1, 1.1.2, 1.1.3, 1.1.7, 1.1.8, 1.1.9, 2.1.1, 2.1.23, 2.1.25, 3.1.1, 3.1.2, 3.1.14





Lesson Essential Questions:


 


 





Lesson Essential Questions:


How do worksheets for corporations and small businesses differ?


How is income tax for a corporation calculated?


Why do corporations utilize ratio calculations?  





Additional Info:





Vocabulary:





Vocabulary:





Additional Info:





Management Decisions


Acct II: 1.1.1, 1.1.2, 1.1.3, 1.1.5, 1.1.7, 1.1.8, 1.1.9, 2.1.1, 2.1.23, 2.1.25, 3.1.1, 3.1.2, 3.1.4, 3.1.8, 3.1.9, 3.1.10, 3.1.11, 3.1.12





Budget and Planning


Acct II: 1.1.1, 1.1.2, 1.1.3, 1.1.5, 1.1.7, 1.1.8, 1.1.9, 2.1.1, 2.1.23, 2.1.25, 3.1.1, 3.1.2, 3.1.4, 3.1.8, 3.1.9, 3.1.10, 3.1.11, 3.1.12





Lesson Essential Questions:


How do fixed and variable costs differ?


Why must businesses used fixed and variable costs in setting a price?


How is breakeven point calculated?


How do volume changes effect cost and profit of a business?


 


 





Lesson Essential Questions:


Why do businesses implement budget/planning practices?


How do businesses obtain information for budget planning?


How do accounting schedules help managers plan for the future?


Why do businesses compile and analyze data?


How does a performance report assist in management decisions?  





Additional Info:





Vocabulary:





Vocabulary:





Additional Info:











Financial Statements


Acct II: 1.1.1, 1.1.2, 1.1.3, 1.1.5, 1.1.7, 1.1.8, 1.1.9, 2.1.1, 2.1.23, 2.1.25, 3.1.1, 3.1.2, 3.1.4, 3.1.8, 3.1.9, 3.1.10, 3.1.11, 3.1.12





Lesson Essential Questions:





 


 





Lesson Essential Questions:


Why must financial statements be analyzed for trends?


Why are ratios, rates, and analysis imperative for a corporation?


Why is cash flow analysis used?


How do operating, investing, and financing activities different?


Why must inflows and outflows be classified?


How is a statement of cash flows prepared and completed?  





Additional Info:





Vocabulary:





Vocabulary:





Additional Info:





Cost Accounting for a Manufacturing Business


Acct II: 1.1.1, 1.1.2, 1.1.3, 2.1.1, 2.1.2, 2.1.12, 2.1.27, 2.1.28, 2.1.30, 2.1.31, 3.1.11





Cost Accounting for a Merchandising Business


Acct II: 1.1.1, 1.1.2, 1.1.3, 2.1.1, 2.1.2, 2.1.12, 2.1.27, 2.1.28, 2.1.30, 2.1.31, 3.1.11





Lesson Essential Questions:


How do cost elements influence the accounting of a manufacturing business?


Why must manufacturing records be kept up-to-date and accurate?


How is factory overhead calculated and analyzed? 





 


 





Lesson Essential Questions:


How does a responsibility accounting system function? 


How do direct and indirect expenses differ?


Why must expenses be classified between multiple departments?


How do financial statements of different departments work together?   





Additional Info:





Vocabulary:





Vocabulary:





Additional Info:








