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RECORD OF BOARD PROCEEDINGS (Minutes)
The Somerset Independent School Board of Education met for a Special-Called Board Meeting of the Somerset Independent School District Finance Corporation at 305 College Street, Somerset, Kentucky, 42501 at 11:50 a.m. on the 15th day of April 2025.  The members of the Somerset Board of Education are as follows: Jacob W. Grabeel II, Scott P. Gulock, John W. Tuttle IV, Paula J. Wheeler, and Dr. Elaine A. Wilson
	
I. Call To Order
The April 15, 2025, Somerset Independent Board of Education Special-Called Board Meeting of the Somerset Independent School District Finance Corporation was called to order at 11:53 a.m. by Scott P. Gulock, Chairman. Those in attendance were Kyle B. Lively, Superintendent Scott P. Gulock, Chairman; Dr. Elaine A. Wilson, Vice Chair; Jacob W. Grabeel II, Member; Paula J. Wheeler, Member; and Winter Huff, Board Attorney.  John W. Tuttle IV, Member, was not present. 
 
II. Confirm the Officers of The Somerset Independent School District Finance Corporation
04-25-01	The Somerset Independent Schools Finance Corporation is required to confirm its officers to have a public record of said officers.	 Superintendent Lively recommended the board make a motion and a second to confirm Corporate Officers as follows:
	
Current Board Chairman as Corporation President:		Scott P. Gulock	

Current Board Vice Chair as Corporation Vice President:	Dr. Elaine A. Wilson	

Current Board Secretary as Corporation Secretary:		Kyle B. Lively

Current Board Treasurer as Corporation Treasurer: 		Tracy McCrystal

Jacob W. Grabeel II made a motion to accept the recommendation of Superintendent Lively.  Paula J. Wheeler seconded the motion.  The motion carried.
The following votes were recorded:  	Votes For:	4	Votes Against:	0

III. Consider Resolution for Revenue Bonds
04-25-02	A resolution of the Board of Directors of the Somerset Independent School District Finance Corporation, relating to and providing for the issuance of $18,005,000 principal amount (subject to a permitted adjustment of $1,800,000) of special obligation bonds (school building revenue bonds) in accordance with sections 58.180 and 162.120 through 162.300 and 162.385 of the Kentucky revised statutes to provide funds for school building purposes, providing and determining the duty of said corporation in connection with the operation of the school property, the creation of funds sufficient to pay the principal of and interest on said revenue bonds as and when they mature, the creation of adequate maintenance and insurance funds, and authorizing the execution of a lease of such foregoing property to the Board of Education of the Somerset Independent School District.

Superintendent Lively recommended the board consider a resolution of the Board of Directors of the Somerset Independent School District Finance Corporation approving the plan of financing the cost of the Meece Middle School Renovation and Multipurpose Facility.  Dr. Elaine A. Wilson made a motion to accept the recommendation of Superintendent Lively.  Jacob W. Grabeel II seconded the motion.  The motion carried.
The following votes were recorded:  	Votes For:	4	Votes Against: 0
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IV. Adjourn
04-25-03	Scott P. Gulock requested a motion for adjournment.  Jacob W. Grabeel II made a motion to adjourn the April 15, 2025, Special-Called Board Meeting of the Finance Corporation.  Paula J. Wheeler seconded the motion.  The motion carried.  
The following votes were recorded:  	Votes For:	4	Votes Against: 0
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