Curriculum Map
Course Title:  Accounting III		                      Grade:  10th – 12th 
	Unit (Name/Number):  Accounting for Inventory
	Pacing: 10 days



	Essential Question(s):   Compare and contrast a stock record to an inventory record. What are the most common ways businesses use to determine the cost of merchandise inventory? How can inventory be estimated using each method (FIFO, LIFO, Weighted-average)?




	Content/Key Concepts
	Standards
	Key Vocabulary
	Learning Activities/Resources
	Evidence of Learning
(Assessments; Performance Tasks)



	Determining the quantity of merchandise inventory
	15.1.12.J
	· Inventory record
· Stock record
· Stock ledger
· 
	-PowerPoint presentation/notes
-Guided problem completion
-Independent problem
	View completed problems and check for accuracy. 
Question students to assess understanding.



	Determining the cost of merchandise inventory
	15.1.12.J
	· First-in, First-out inventory costing method (FIFO)
· Last-in, Last-out inventory costing method (LIFO)
· Weighted-average inventory costing method
· Market value
· Lowe of cost or market inventory costing method (LCM)
	-PowerPoint presentation/notes
-Guided problem completion
-Independent problem
	View completed problems and check for accuracy. 

Question students to assess understanding.




	Estimating inventory
	15.1.12.J
	· Gross profit method of estimating inventory
	-PowerPoint presentation/notes
-Guided problem completion
-Independent problem
	View completed problems and check for accuracy. 
Question students to assess understanding.
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