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Lease Appropriation Resolution

WHEREAS, the Colorado Educational and Cultural Facilities Authority issued their Charter School Revenue Bonds (Lincoln Academy Charter School Project), Series 2013A in the aggregate principal amount of $5,690,000, and the Authority’s School Refunding Revenue Bonds (Lincoln Academy Charter School Project), Taxable Series 2013B in the aggregate principal amount of $1,965,000 (together,  the “2013 Bonds”) on behalf of Lincoln Academy Charter School Building Corporation (the “Building Corporation”) and Lincoln Academy (the “School”).

WHEREAS, the Building Corporation and the School are parties to that Lease Agreement, dated as of April 1, 2013 (known as the "Facility Lease"), and  containing a lease payment schedule which will retire the indebtedness evidenced by the 2013 Bonds.


WHEREAS, the terms of the Facility Lease requires  that Lincoln Academy annually, appropriate sufficient monies to make the payments under the Facility Lease for the upcoming fiscal year; and 

WHEREAS, Lincoln Academy has determined that it is in the best interest of the school to continue the Facility Lease and  to appropriate sufficient monies for the payment of the Facility Lease payments for the fiscal year July 1, 2020 through June 30, 2021; and

WHEREAS, the budget for the fiscal year 2020-2021, reviewed and considered and adopted at this Board's regular meeting on June 8, 2020 (the “2020-2010 budget”), and contains amounts necessary for the payment of rent and other amounts owing under the Facility Lease .

THEREFORE, IT IS RESOLVED, that the expenditure of amounts approved in the 2020-2021 budget, specifically designated in the revenue categories entitled Amendment 23 Capital Construction, together with any other unrestricted revenues in any other categories necessary to make all payments of Base Rents (as defined in the Facility), including but not limited to PPR, Mill Levy Increase, Other Revenue, Grants and Donations* is hereby specifically appropriated to make payments coming due during the fiscal year 2020-2021, under the terms of the Facility; and 

411000 Prop Tax – Mill Levy Override				$ 1,376,213.32					
433000 State Revenue Other Cap Construction			$    154,749.12			 
434000 Exceptional Children Revenue				$      78,750.00
450000 PPR Funding		     			$  5,713807.72


RESOLVED FURTHER that expenditure of amounts approved in the 2020-2021 budget specifically designated in categories entitled Amendment 23, Cap Reserve for Bond, Contract Maintenance and Equipment Repair, Building Improvement, Utilities, Telephone, Water and Sanitation, Risk Management, Refuse and Dump, Building Rental, and Contracted Services**, together with any other unrestricted revenues in any other categories necessary to make all payments due under the Facility Lease that are for the payment of insurance, maintenance, repairs and replacements to the facilities, payment of utilities and other items that are Additional Rents (as defined in the Facility Lease), is hereby appropriated for the fiscal year 2020-2021 for the payment of such items and other amounts payable by Lincoln Academy under the Facility Lease. 

950500 State Intercept Bond Transfers $463,885.50
731000 Contracted Services $125,000
745000 Contract Maint./Equip. Repair $11,600
746000 Const. Maint./Repair-Bldg. $65,000
761000 Natural Gas $18,000
764000 Electricity $53,500
765000 Voice Communication Line $13,770
766000 Water & Sanitation $17,775
770000 Risk Management Charges $81,500
			


Adopted on _____________________________________


_______________________________________________	___________________________	____________________________
BOARD OFFICER SIGNATURE			PRINT NAME			PRINT TITLE		

_______________________________________________	___________________________	____________________________
PROPERTY CORP OFFICER SIGNATURE		PRINT NAME			PRINT TITLE		

_______________________________________________	___________________________	____________________________
BOARD SECRETARY SIGNATURE			PRINT NAME			PRINT TITLE		

			

Motion Made By: 	
Second Made By: 	
Votes: 	Aye:		Nay:	
