JUNE 4, 2013                          LAKE CHARLES, LOUISIANA<>

                                                                                                  ITEM IV A
DATE, TIME, PLACE OF MEETING

The Calcasieu Parish School Board met in the Board Room of the Calcasieu Parish School Board, located at 3310 Broad Street, Lake Charles, Louisiana, 70615, on Tuesday, June 4, 2013, at 4:45 p.m. The meeting was called to order by Randy Burleigh, President. The prayer was led by Clara Duhon; the Pledge of Allegiance was led by Randy Burleigh.
ROLL CALL

The roll was called by Superintendent Savoy and the following members were present:  Joe Andrepont, Annette Ballard, Randy Burleigh, Mack Dellafosse, Clara Duhon, Chad Guidry, Fred Hardy, Bill Jongbloed, Jim Karr, Bryan LaRocque, Jim Schooler, Roman Thompson, and R. L. Webb.
Mr. Bernard and Mr. Breaux were absent.
APPROVAL OF MINUTES
Mr. Karr made a motion to approve the Minutes of the CPSB meeting of May  7, 2013 and with a second by Mr. Andrepont, the motion carried. 

Mrs. Ballard made a motion to move items VIII ABC to prior to the Superintendent’s Report; Mr. Guidry seconded the motion. On a vote, there was no opposition. Mr. Webb made a motion to move Executive Session to follow the bond reports. On a second by Mr. Guidry, the motion carried.
TAKE APPROPRIATE ACTION

ShaunToups, representing Jay Delafield and Government Consultants, presented the following:
A. Bond Resolution Providing for Issuance of General Obligation Public School                                                                    Improvement Bonds/District 25/Iowa

On a motion to approve by Mr. Webb and a second by Mr. Dellafosse, the motion carried.

 SEQ CHAPTER \h \r 1


Lake Charles, Louisiana




June 4, 2013


The Parish School Board of Calcasieu Parish, Louisiana, met in regular public session at 4:45 o’clock p.m. on Tuesday, June 4, 2013, at the regular meeting place of said Board in the Calcasieu Parish School Board Office, 3310 Broad Street, Lake Charles, Louisiana, pursuant to the provisions of written notice given to each and every member thereof and duly posted in the manner required by law.


Randall Burleigh, President called the meeting to order and on roll call, the following members were present:

Joe A. Andrepont, Annette Ballard, Randall Burleigh, Mack Dellafosse, Clara Duhon, Chad Guidry,  Fredman Hardy, Bill Jongbloed, James W. Karr, Sr., Bryan LaRocque, Jim Schooler, Roman Thompson and R. L. Webb

ABSENT:
Dale B. Bernard and Billy Breaux


The President stated that one purpose of the meeting was the opening of sealed bids received for the purchase of $13,200,000 of General Obligation Public School Improvement Bonds of School District No. 25 of Calcasieu Parish, Louisiana, 2013 Series (the “Bonds”).


The President presented affidavits evidencing proper publication of the Notice of Sale of the Bonds, said affidavits indicating that the Notice of Sale had been published in the Southwest Daily News, a newspaper published in Calcasieu Parish, and of general circulation in School District No. 25 of Calcasieu Parish, Louisiana, on May 24, 2013 (such publication having been made at least seven (7) clear calendar days before the date scheduled for the receipt of bids), and also published in the Daily Journal of Commerce, a financial newspaper or journal containing a section devoted to municipal bond news published in the City of New Orleans, Louisiana on May 27, 2013 (which publication was made at least forty-eight (48) hours in advance of the date scheduled for the receipt of bids).  The affidavits were approved and were ordered filed with the minutes of said meeting.


The President then presented the electronic bids and sealed bids for the purchase of the Bonds of School District No. 25 of Calcasieu Parish, Louisiana, which had been received, which bids were found to be as follows:





  EFFECTIVE


NAME OF BIDDER
                                                          INTEREST RATE
PREMIUM

1.
Raymond James & Associates, Inc.
3.573364%
$180,922.70


Memphis, Tennessee

2.
Crews & Associates, Inc.
3.735831%
$305.10


Little Rock, Arkansas

3.
R. W. Baird

3.598733%
$50,558.00


Milwaukee, Wisconsin


Upon verification, it was determined that the bid of Raymond James & Associates, Inc., Memphis, Tennessee, was the lowest and best bid submitted for the purchase of the Bonds, whereupon the following resolution was introduced and, pursuant to motion made by Mr. Webb and seconded by Mr. Dellafosse, was adopted by the following vote:

YEAS:
Mr. Andrepont, Mrs. Ballard, Mr. Dellafosse, Mrs. Duhon, Mr. Guidry, Mr. Hardy, Mr. Jongbloed, Mr. Karr, Mr. LaRocque, Mr. Schooler, Mr. Thompson and Mr. Webb

NAYS:
None

ABSENT:
Mr. Bernard and Mr. Breaux

NOT VOTING:
President Randall Burleigh

RESOLUTION
A RESOLUTION PROVIDING FOR ISSUANCE OF $13,200,000 GENERAL OBLIGATION PUBLIC SCHOOL IMPROVEMENT BONDS OF SCHOOL DISTRICT NO. 25 OF CALCASIEU PARISH, LOUISIANA, 2013 SERIES; CONFIRMING THE SALE THEREOF; AND PROVIDING FOR THE LEVY OF TAXES FOR THE PAYMENT OF PRINCIPAL THEREOF AND INTEREST THEREON.


WHEREAS, pursuant to a resolution adopted by the Calcasieu Parish School Board, governing authority of School District No. 25 of Calcasieu Parish, Louisiana (the “Issuer”) on November 13, 2013, and in conformity with notice duly published in compliance with law, there was held in School District No. 25 of Calcasieu Parish, Louisiana, on April 6, 2013, a special election at which there was submitted to the qualified electors of said district the following proposition:

BOND PROPOSITION

Shall School District No. 25 of Calcasieu Parish, Louisiana, incur debt and issue bonds in an amount not exceeding $13,200,000 for a period not to exceed twenty (20) years from the date thereof, with interest at a rate not exceeding eight (8%) percent per annum, for the purpose of acquiring and/or improving lands for building sites and playgrounds, purchasing, erecting, enlarging and/or improving school buildings and other school related facilities within and for said School District, and acquiring the necessary equipment and furnishings therefor, title to which shall be in the public, which said bonds shall be retired with, paid from and secured by ad valorem taxes on all taxable property within the limits of School District No. 25 of Calcasieu Parish, Louisiana, sufficient in rate and amount to pay said bonds in principal and interest, with the estimated millage rate to be 26.05 mills in the first year of issue?

and


WHEREAS, pursuant to said resolution calling said special election, and the notice of said election, the Calcasieu Parish School Board as the governing authority (the “Governing Authority”) of School District No. 25 of Calcasieu Parish, Louisiana (the “Issuer”), did on April 9, 2013, meet in open session and canvass the returns of said election and did declare said election to have resulted in favor of said proposition; and


WHEREAS, the Governing Authority now deems it in the public interest to authorize issuance and delivery of $13,200,000 General Obligation Public School Improvement Bonds of School District No. 25 of Calcasieu Parish, Louisiana, 2013 Series;


WHEREAS, the Governing Authority deems it to be in the public interest that it accept the lowest and best bid received for the purchase of the Bonds reflected above, together with the good faith check which accompanies such bid;


WHEREAS, pursuant to Notice of Sale duly published, the Bonds have been sold to Raymond James & Associates, Inc., of Memphis, Tennessee, at the price of not less than par and accrued interest to date of delivery, the bid of said purchaser being in full as follows:

We offer to purchase THIRTEEN MILLION TWO HUNDRED THOUSAND AND NO/100 ($13,200,000) DOLLARS General Obligation Public School Improvement Bonds of School District No. 25 of Calcasieu  Parish, Louisiana, 2013 Series, in the initial denominations of one Bond for each maturity, with transfers in multiples of $5,000.00, bearing interest payable semi-annually on January 15 and July 15 of each year, beginning January 15, 2013, maturing serially, WITH OPTION OF PRIOR PAYMENT, all in accordance with the Notice of Bond Sale and Official Statement, all the terms  and conditions of which by reference are made a part hereof, and bearing interest at rates as follows, viz:

MATURITY
PRINCIPAL
INTEREST
MATURITY
PRINCIPAL
INTEREST

  DATE
 AMOUNT
RATE PER
  DATE
 AMOUNT
RATE PER

 (July 15)

 ANNUM
 (July 15)

 ANNUM



2014
445,000.00
2.000%
2024
660,000.00
3.125%


2015
460,000.00
4.000%
2025
680,000.00
4.000%


2016
480,000.00
4.000%
2026
710,000.00
4.000%


2017
500,000.00
4.000%
2027
740,000.00
4.000%


2018
515,000.00
4.000%
2028
765,000.00
3.500%


2019
540,000.00
4.000%
2029
800,000.00
3.625%


2020
560,000.00
2.000%
2030
830,000.00
3.750%


2021
585,000.00
2.250%
2031
865,000.00
3.750%

2022
605,000.00
4.000%
2032
895,000.00
4.000%


2023
630,000.00
4.000%
2033
935,000.00
4.000%

We will pay the principal sum of THIRTEEN MILLION TWO HUNDRED THOUSAND AND NO/100 ($13,200,000) DOLLARS, together with accrued interest from the date of the Bonds to the date of delivery, plus a premium in the amount of $180,922.70.

For your information, we calculate the lowest effective interest rate to School District No. 25 to be  3.573364%, said rate to be determined in accordance with the “True” or “Canadian” interest cost method of calculation by doubling the semiannual interest rate (compounded semiannually) necessary to discount the debt service payments from the payment dates to the date of the Bonds and to the price bid, excluding the accrued interest from the date of the Bonds to the date of their delivery.

Bonds bid for herein will be delivered and shall be paid for on or about July 17, 2013 at such place in Louisiana, and on such business day and at such hour, as the Issuer shall fix on five business days’ notice to the successful bidder, or at such other place and time as may be agreed upon with the successful bidder, it being understood that School District No. 25 will furnish to us, free of charge, at the time of delivery of the Bonds, the qualified approving legal opinion of Joseph A. Delafield, A Professional Corporation, of Lake Charles, Louisiana, and a certified transcript of this proceeding.

In accordance with the Notice of Bond Sale, we enclose herewith (certified) (cashier’s) check(s) number(s) 999257  drawn on Raymond James Bank, N.A., of St. Petersburg, Florida, in the amount of TWO HUNDRED SIXTY-FOUR THOUSAND AND NO/100 ($264,000.00) DOLLARS, which is tendered as evidence of our good faith in accordance with and under the provisions of the Official Statement and of the Notice of Bond Sale.  Said check shall be returned to the undersigned upon award of the Bonds, provided this proposal is not accepted; otherwise, to be retained uncashed by School District No. 25 of Calcasieu Parish, Louisiana, and returned upon delivery of the Bonds and payment therefor, or to be cashed and forfeited as and for full liquidated damages in case of the failure of the undersigned to make such payment.

We acknowledge and understand the Bonds are not designated as “qualified tax-exempt obligations” pursuant to Section 265(b)(3)(B) of the Internal Revenue Code of 1986.

This bid complies with the terms stipulated in the aforesaid Notice of Bond Sale, the receipt of which Notice of Bond Sale is hereby acknowledged.


NOW THEREFORE, BE IT RESOLVED by the Calcasieu Parish School Board, governing authority of School District No. 25 of Calcasieu Parish, Louisiana, as follows:


SECTION 1.  Definitions.  As used herein the following terms shall have the following meanings, unless the context otherwise requires: 


“Agreement” means the agreement to be entered into between the Issuer and the Paying Agent pursuant to this Resolution.


“Bond” means any 2013 Series Bonds of the Issuer authorized to be issued by this Resolution, whether initially delivered or issued in exchange for, upon transfer of, or in lieu of any bond previously issued.


“Bond Register” means the record kept by the Paying Agent at its principal corporate office in which registration of the Bonds and transfers of the Bonds shall be made as provided herein.


“Bonds” means the General Obligation Public School Improvement Bonds, 2013 Series of the Issuer, authorized by this Resolution, in the total aggregate principal amount of Thirteen Million Two Hundred Thousand and No/100 Dollars ($13,200,000).


“Business Day” means a day of the year other than a day on which banks in the city in which the Paying Agent is located are required or authorized to remain closed or the New York Stock Exchange is closed.


“Code” means the Internal Revenue Code of 1986, as amended.


“Debt Service Fund” shall have the meaning ascribed to such term in Section 10 hereof.


“Defeasance Obligations” shall mean (a) cash, or (b) non-callable Government Securities.


“Executive Officers” means, collectively, the President and Secretary of the Governing Authority.


“Governing Authority” means the Calcasieu Parish School Board.


“Government Securities” means direct obligations of, or obligations the principal of and interest on which are unconditionally guaranteed by the United States of America, which are non-callable prior to their maturity, and may be United States Treasury obligations such as the State and Local Government Series and may be in book-entry form.


“Interest Payment Dates” means January 15 and July 15 of each year beginning January 15, 2013.


“Issuer” means School District No. 25 of Calcasieu Parish, Louisiana.  


“Outstanding” when used with respect to the Bonds means, as of the date of determination, all Bonds theretofore issued and delivered under this Resolution, except:


1.   Bonds theretofore cancelled by the Paying Agent or delivered to the Paying Agent for cancellation.


2.   Bonds for which payment or redemption sufficient funds have been theretofore deposited in trust for the Owners of such Bonds, provided that, if such Bonds are to be redeemed, irrevocable notice of such redemption has been duly given or provided for pursuant to this Resolution or waived.


3.   Bonds in exchange for or in lieu of which other bonds have been registered and delivered pursuant to this Resolution.


4.   Bonds alleged to have ben mutilated, destroyed, lost, or stolen, which have been paid as provided in this Resolution or by law.


5.   Bonds for the payment of principal (or redemption price, if any) of and interest on which money or Government Securities or both are held in trust with the effect specified in this Resolution.


“Owner” or “Owners” or “Registered Owner” when used with respect to any Bond means the Person in whose name such Bond is registered in the Bond Register, as herein provided.


“Paying Agent” means Argent Trust Company, N.A., in Ruston, Louisiana, until a successor Paying Agent shall have been appointed pursuant to the applicable provisions of this Resolution, and thereafter “Paying Agent” shall mean such successor Paying Agent.


“Person” means any individual, corporation, partnership, joint venture, association, joint-stock company, trust, unincorporated organization, or government or any agency or political subdivision thereof.


“Purchaser” means the original purchaser or purchasers of the Bonds.


“Record Date” for the interest payable on any Interest Payment Date means the first calendar day of the month in which an Interest Payment is due, whether or not such day is a Business Day. 


“Resolution” means this Resolution authorizing issuance of the Bonds.


SECTION 2.  Authorization of Bonds; Maturities.  In compliance with and under the authority of the provisions of Article VI, Section 33 and Article VII, Section 26(E) of the Constitution of the State of Louisiana of 1974, as amended, and those portions of Part II of Article 7 of the Constitution of 1974 of the State of Louisiana not repealed by the 1977 Louisiana Legislature, and Sub-Part A, Part III, Chapter 4, Sub-Title II of Title 39 of the Louisiana Revised Statutes of 1950, as amended, and constitutional and statutory authority supplemental thereto, and pursuant to proceedings regularly and legally taken by the Issuer, and a special election held within the Issuer on April 6, 2013, there is hereby authorized the incurring of an indebtedness of Thirteen Million Two Hundred Thousand and No/100 Dollars ($13,200,000) for, and on behalf of and in the name of the Issuer, for the purpose of acquiring and/or improving school buildings and other school related facilities within and for the Issuer, and acquiring the necessary equipment and furnishings therefor, a work of public improvement, title to which school improvements shall be in the public, and to pay the cost of issuance of the Bonds, and to represent said indebtedness this Governing Authority does hereby authorize issuance of Thirteen Million Two Hundred Thousand and No/100 Dollars ($13,200,000) of General Obligation Public School Improvement Bonds, 2013 Series, of the Issuer.  The Bonds shall be in fully registered form, shall be dated July 15, 2013, shall be issued in the denomination of Five Thousand Dollars ($5,000) each, or any integral multiple thereof within a single maturity, and shall be numbered consecutively from R-1 upward and shall mature in the years and in the principal amounts set out in the following schedule.  The unpaid principal of the Bonds shall bear interest from date thereof or from the most recent Interest Payment Date to which interest has been paid or duly provided for, payable on each Interest Payment Date, commencing January 15, 2013, at rates of interest of not to exceed 8% per annum, as determined by receipt of sealed bids pursuant to advertisement, and maturing in the principal amounts as set out in the following schedule:

MATURITY
PRINCIPAL
INTEREST
MATURITY
PRINCIPAL
INTEREST

  DATE
 AMOUNT
RATE PER
  DATE
 AMOUNT
RATE PER

 (July 15)

 ANNUM
 (July 15)

 ANNUM



2014
445,000.00
2.000%
2024
660,000.00
3.125%


2015
460,000.00
4.000%
2025
680,000.00
4.000%


2016
480,000.00
4.000%
2026
710,000.00
4.000%


2017
500,000.00
4.000%
2027
740,000.00
4.000%


2018
515,000.00
4.000%
2028
765,000.00
3.500%


2019
540,000.00
4.000%
2029
800,000.00
3.625%


2020
560,000.00
2.000%
2030
830,000.00
3.750%


2021
585,000.00
2.250%
2031
865,000.00
3.750%

2022
605,000.00
4.000%
2032
895,000.00
4.000%


2023
630,000.00
4.000%
2033
935,000.00
4.000%

The principal of the Bonds, upon maturity or redemption, shall be payable at the principal corporate trust office of the Paying Agent, upon presentation and surrender thereof, and interest on the Bonds shall be payable by check mailed by the Paying Agent to the Registered Owner at the address shown on the Bond Register.  The person in whose name any Bond is registered at the close of business on the Record Date with respect to an Interest Payment Date (unless such Bond has been called for redemption on a redemption date which is prior to such Interest Payment Date) shall be entitled to receive the interest payable with respect to such Interest Payment Date notwithstanding the cancellation of such Bond upon any registration of transfer or exchange thereof subsequent to such Record Date and prior to such Interest Payment Date.  Each Bond delivered under this Resolution upon transfer of or in exchange for or in lieu of any other Bond shall carry all the rights to interest accrued and unpaid, and to accrue, which were carried by such other Bond, and each such Bond will bear interest (as herein set forth) so that neither gain nor loss interest shall result from such transfer, exchange or substitution.  


No Bond will be entitled to any right or benefit under this Resolution, or be valid or obligatory for any purpose, unless there appears on such Bond a certificate of registration, substantially in the form provided in this Resolution, executed by the Paying Agent by manual signature.


SECTION 3.
Redemption Provisions.   Those Bonds maturing in the years 2014 to 2018, inclusive, shall not be subject to redemption prior to maturity.  Those Bonds maturing July 15, 2019 and thereafter shall be callable for redemption by the Issuer in full at any time on or after July 15, 2018, or in part in the inverse order of their maturities, and if less than a full maturity then by lot within such maturity, on any Interest Payment Date on or after July 15, 2018, at the principal amount thereof, plus accrued interest from the most recent Interest Payment Date to which interest has been paid or duly provided for to the date fixed for redemption.    


In the event a Bond to be redeemed is of a principal amount denomination larger than $5,000, a portion of such Bond ($5,000 principal amount or any multiple thereof) may be redeemed.  Any Bond which is to be redeemed only in part shall be surrendered at the principal corporate office of the Paying Agent and there shall be delivered to the Owner of such Bond a new Bond or Bonds of the same maturity and of any authorized denomination or denominations as requested by such Owner in aggregate principal amount equal to and in exchange for the unredeemed portion of the principal amount of the Bond so surrendered.  Official notice of such call of any of the Bonds for redemption will be given by means of first class mail, postage prepaid, by notice deposited in the United States mail not less than thirty (30) days prior to the redemption date, addressed to the Owner of each Bond to be redeemed as shown on the Bond Register.


SECTION 4.
Exchange of Bonds; Persons Treated as Owners.  The Issuer shall cause books for registration and for transfer of the Bonds (the “Bond Register”), as provided in this Resolution to be kept at the principal office of the Paying Agent, and the Paying Agent is hereby constituted and appointed the Registrar for the Bonds.  The Bonds may be transferred, registered and assigned, at the expense of the Issuer, only upon the Bond Register upon surrender thereof at the principal office of the Paying Agent and by execution of the assignment form on the Bonds or by other instrument of transfer and assignment in such form as shall be satisfactory to the Paying Agent.  A new Bond or Bonds will be delivered by the Paying Agent to the last assignee (the new registered owner) in exchange for such transferred and assigned Bonds within three (3) business days after receipt of the Bonds to be transferred in proper form.  Such new Bond or Bonds must be in the principal amount denomination of $5,000 or any integral multiple thereof within a single maturity.  Neither the Issuer nor the Paying Agent will be required to issue, register the transfer of or exchange any Bond during a period beginning (i) at the opening of business on the Record Date, or (ii) with respect to any Bond called for redemption prior to maturity during a period beginning at the opening of business fifteen (15) days before the date of mailing of a notice of redemption of such Bond and ending on the date of such redemption.  The execution by the Issuer of any fully registered Bond shall constitute full and due authorization of such Bond and the Paying Agent shall thereby be authorized to authenticate, date and deliver such Bond; provided, however, that the principal amount of outstanding Bonds of each maturity authenticated by the Paying Agent shall not exceed the authorized principal amount of Bonds for such maturity less previous retirements, subject to the provisions of Section 18 hereof.  The Issuer is authorized to prepare, and the Paying Agent shall keep custody of, multiple Bond blanks executed by the Issuer for use in the transfer and exchange of Bonds.


SECTION  5.
Registered Owner.  As to any Bond, the Person in whose name the same shall be registered as shown on the Bond Register required by Section 4, shall be deemed and regarded as the absolute Owner thereof for all purposes, and payment of or on account of the principal of and premium, if any, and interest on any such Bond shall be made only to or upon the order of the Registered Owner thereof or his legal representative, and the Issuer and the Paying Agent shall not be affected by any notice to the contrary.  All such payments shall be valid and effectual to satisfy and discharge the liability upon such Bond, including the interest thereon, to the extent of the sum or sums so paid.


SECTION 6.
Form of Bonds.  The Bonds and the endorsements to appear thereon will be in substantially the following form, to-wit:

(FACE OF BOND)

UNITED STATES OF AMERICA    

STATE OF LOUISIANA

PARISH OF CALCASIEU

REGISTERED



REGISTERED

NO. R-____________



$____________

GENERAL OBLIGATION PUBLIC SCHOOL IMPROVEMENT BOND OF

SCHOOL DISTRICT NO. 25 OF

CALCASIEU PARISH, LOUISIANA

2013 SERIES

DATED DATE           INTEREST RATE:
MATURITY DATE:
CUSIP:

July 15, 2013


School District No. 25 of Calcasieu Parish, Louisiana (herein called the “Issuer”), for value received, hereby acknowledges itself indebted and promises to pay to

REGISTERED OWNER:

PRINCIPAL AMOUNT

(Lower Left)


OFFICE OF SECRETARY OF STATE


STATE OF LOUISIANA


BATON ROUGE, LOUISIANA


This Bond secured by a tax.  Registered


on the ______ day of July, 2013.



____________________________



   SECRETARY OF STATE


PAYING AGENT/REGISTRAR'S


CERTIFICATE OF REGISTRATION


This Bond is one of the Bonds referred


to in the within mentioned Bond Resolution.



Argent Trust Company, N.A.



in the City of Ruston, Louisiana,



as Paying Agent/Registrar



By:___________________________



Date of Authentication:

(Lower Right)

or registered assigns, on the maturity date set forth above, the principal amount set forth above, together with interest thereon from the date hereof, said interest payable semi-annually on January 15 and July 15 in each year, beginning January 15, 2013, at the interest rate per annum set forth above until said principal sum is paid, unless this Bond has been previously called for redemption and payment shall have been duly made or provided for.  The principal of this Bond upon maturity or redemption is payable in lawful money of the United States of America at the principal corporate trust office of Argent Trust Company, N.A., located in the City of Ruston, Louisiana (the Paying Agent/Registrar), or successor thereto, upon presentation and surrender hereof.  Interest on this Bond is payable by check mailed on each interest payment date by the Paying Agent/Registrar to the registered owner (determined as of the first calendar day of the month in which an Interest Payment is due) at the address, as shown on the books of the Paying Agent/Registrar.

REFERENCE IS MADE TO THE FURTHER PROVISIONS OF THIS BOND SET FORTH ON THE REVERSE HEREOF WHICH SHALL FOR ALL PURPOSES HAVE THE SAME EFFECT AS THOUGH FULLY SET FORTH HEREIN.

This Bond shall not be valid or become obligatory for any purpose or be entitled to any security or benefit under the Bond Resolution defined hereinafter until the Certificate of Registration hereon shall have been signed by the Paying Agent/Registrar.

IN WITNESS WHEREOF, the Calcasieu Parish School Board, acting as the governing authority of School District No. 25 of Calcasieu Parish, Louisiana, has caused this Bond to be executed in its name by the facsimile signatures of its President and Secretary and the impress or imprint hereon of the seal of said School Board, and this Bond to be dated July 15, 2013.





CALCASIEU PARISH SCHOOL BOARD

/s/  [facsimile]                  

/s/ [facsimile]                                
SECRETARY


PRESIDENT

(REVERSE OF BOND)

ADDITIONAL PROVISIONS

This Bond is one of an issue, the Bonds of which are all of like date, tenor and effect, except as to the number, maturity and rate of interest, aggregating in principal the sum of THIRTEEN MILLION TWO HUNDRED THOUSAND AND NO/100 ($13,200,000) DOLLARS; said Bonds to mature annually, authorized at an election held within the Issuer on April 6, 2013, and issued pursuant to a resolution adopted on June 4, 2013, by the Issuer (the “Bond Resolution”), under and by virtue of Article 6, Section 33 and Article 7, Section 26(E) of the Constitution of 1974 of the State of Louisiana, and those portions of Part II of Article 7 of the Constitution of 1974 of the State of Louisiana not repealed by the 1977 Louisiana Legislature, and Subpart A of Part III of Chapter 4 of Sub-Title II of Title 39 of the Louisiana Revised Statutes of 1950, as amended, and all other laws on the same subject matter, and pursuant to proceedings regularly and legally taken by the Issuer, for the purpose of acquiring and/or improving lands for building sites and playgrounds, purchasing, erecting, enlarging and/or improving school buildings and other school related facilities within and for the Issuer, and acquiring the necessary equipment and furnishings therefor.

This Bond and the issue of which it forms a part are payable out of the receipt of unlimited ad valorem taxes levied on all properties subject to taxation within School District No. 25 of Calcasieu Parish, Louisiana.

The Paying Agent/Registrar for this issue is Argent Trust Company, N.A., Ruston, Louisiana.  This Bond shall pass by delivery on the books of the Issuer to be kept for that purpose at the principal corporate trust office of the Registrar and such registration is noted hereon.  After such registration no transfer shall be valid unless made on said books at said office by the registered owner in person or by his duly authorized attorney and similarly noted hereon.  This Bond may not be discharged from registration by like transfer to bearer.  The Issuer and the Registrar may treat the registered owner as the absolute owner hereof for all purposes, whether or not this Bond shall be overdue and shall not be bound by any notice to the contrary.

Those Bonds maturing in the years 2014 to 2018, inclusive, shall not be subject to redemption prior to maturity.  Those Bonds, or portions thereof in multiples of $5,000, maturing in the years 2019 to 2033, inclusive, shall be subject to redemption prior to their stated maturities, at the option of the Issuer, in full at any time on or after July 15, 2018, or in part on any Interest Payment Date on or after July 15, 2018, at par and accrued interest to the date fixed for redemption.

Official notice of such call for redemption of any of the Bonds shall be given not less than thirty (30) days prior to the redemption date by means of registered or certified mail by notice deposited in the United States mail addressed to the Paying Agent/Registrar and to the registered owner of each Bond to be redeemed at his address as shown on the registration books of the Paying Agent/Registrar.  In the event a Bond is of a denomination larger than $5,000, a portion of such Bond ($5,000 or any multiple thereof) may be redeemed.

It is certified that this Bond is authorized by and is issued in conformity with the requirements of the Constitution and statutes of the State of Louisiana.  It is further certified, recited and declared that all acts, conditions and things required to exist, to happen and to be performed precedent to and in the issuance of this Bond necessary to constitute the same as a legal, binding and valid obligation of the Issuer, have existed, have happened and have been performed in due time, form and manner as required by law, and that the indebtedness of the Issuer, including this Bond, does not exceed any limitation prescribed by the Constitution and statutes of the State of Louisiana.

ASSIGNMENT

FOR VALUE RECEIVED,                                                   , the undersigned, hereby sells, assigns and transfers unto                                                                           the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints                                                              attorney or agent to transfer the within Bond on the books kept for registration thereof, with full power of substitution in the premises.

Dated:___________________

                                                                       
NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within Bond in every particular, without alteration or enlargement or any change whatever.

(FORM OF LEGAL OPINION CERTIFICATE - 

TO BE PRINTED ON ALL BONDS) 


I, the undersigned Secretary of the Calcasieu Parish School Board, governing authority of School District No. 25 of Calcasieu Parish, Louisiana, do hereby certify that the above and foregoing is a true copy of the complete legal opinion of Joseph A. Delafield, A Professional Corporation, Lake Charles, Louisiana, Bond Counsel, the original of which was manually executed, dated and issued as of the date of payment for and delivery of the Bonds of the issue described therein and was delivered to the Original Purchasers thereof.  I further certify that an executed copy of the above-referenced legal opinion is on file in my office and that an executed copy thereof has been furnished to the Paying Agent/Registrar for this Bond.






Secretary 


SECTION 7.
Execution of Bonds.  The Bonds shall be signed by the Executive Officers of the Issuer for, on behalf of, in the name of and under the corporate seal of the Issuer, and the Legal Opinion Certificate shall be signed by the Secretary of the Governing Authority, which signatures and corporate seal may be either manual or facsimile and the delivery of any Bond so executed at any time thereafter shall be valid although, before the date of delivery, the persons signing the Bonds cease to hold office. 


SECTION 8.
Registration with Secretary of State.  The Bonds shall be registered with the Secretary of State of the State of Louisiana as provided by law and shall bear the endorsement of the Secretary of State of Louisiana in substantially the form set forth herein, provided such endorsement shall be manually signed only on the Bonds initially delivered to the Purchaser, and any Bonds subsequently exchanged therefor as permitted in this Resolution may bear the facsimile signature of said Secretary of State. 


SECTION 9.
Pledge of Full Faith and Credit; Tax Levy.  The Bonds shall constitute general obligations of the Issuer, and the full faith and credit of the Issuer is hereby pledged to the punctual  payment or the Bonds in accordance with the authority of Article VI, Section 33 of the Constitution of the State of Louisiana of 1974, as amended, Sub-Part A, Part III, Chapter 4, Title 39 of the Louisiana Revised Statutes of 1950, as amended, and constitutional and statutory authority supplemental thereto.  The Issuer obligates itself and is bound under the terms and provisions of law and the election authorizing the Bonds to impose and collect annually in excess of all other taxes an ad valorem tax on all property subject to taxation within the territorial limits of the Issuer sufficient to pay principal of and interest on the Bonds falling due in each year, said tax to be levied and collected by the same officers, in the same manner and at the same time as other taxes are levied and collected within the territorial limits of the Issuer.  The proceeds of such tax shall be devoted and applied to the payment of said interest and principal as such shall become due, and without further action on the part of the Governing Authority, the proper officer or officers are hereby authorized and directed, for the year 2013 and each year thereafter, to include in the annual levy of taxes upon, and to extend upon the assessment rolls against, all taxable property situated within the territorial limits of the Issuer, a sum sufficient to pay the principal of, premium, if any, and interest on the Bonds becoming due the ensuing year.  The Issuer shall deposit the avails of said tax in the “Debt Service Fund” herein provided for.  Principal or interest falling due at any time when the proceeds of said tax levy may not be available shall be paid from other funds of the Governing Authority, and such funds shall be reimbursed from the proceeds of said taxes when said taxes shall have been collected.  The Issuer covenants and agrees with the Purchaser and the Owner of the Bonds that so long as any of the Bonds remain outstanding, the Issuer will take no action or fail to take any action which in any way would adversely affect the ability of the Issuer to levy and collect the foregoing tax levy, and the Issuer and its officers will comply with all present and future applicable laws in order to assure that the foregoing taxes will be levied, extended and collected as provided herein and deposited in the Debt Service Fund established in Section 10 to pay the principal of and interest on the Bonds.


SECTION 10.
Debt Service Fund.   For the payment of the principal of and the interest on the Bonds, the Issuer will establish a special fund, to be held by the regularly designated fiscal agent of the Issuer (the “Debt Service Fund”), into which the Issuer will deposit the proceeds of the aforesaid special tax and accrued interest on the Bonds.  The depository for the Debt Service Fund shall transfer from the Debt Service Fund to the Paying Agent at least one (1) business day in advance of each Interest Payment Date, funds fully sufficient to pay promptly the principal and interest falling due on such date. 


All moneys deposited with the regularly designated fiscal agent bank or banks of the Issuer or the Paying Agent under the terms of this Resolution shall constitute secured funds for the benefit of the Owners of the Bonds, and shall be secured by said fiduciaries at all times to the full extent thereof in the manner required by law for the securing of deposits of public funds. 


At the written request of the Issuer, all or any part of the moneys in the Debt Service Fund  shall be invested in accordance with the provisions of the laws of the State of Louisiana, in which event all income derived from such investments shall be added only to the Debt Service Fund.


Immediately upon issuance of the Bonds, moneys paid to the Issuer by the Purchaser as accrued interest, if any, shall be deposited by the Issuer into the Debt Service Fund and utilized to pay interest on the Bonds on the Interest Payment Date next due. 


SECTION 11.
Application of Proceeds; 2013 Project Fund.   The Executive Officers are hereby empowered, authorized and directed to do any and all things necessary and incidental to carry out all of the provisions of this Resolution.  The proceeds derived from the sale of the Bonds, other than accrued interest upon the Bonds which shall be deposited into the Debt Service Fund in accordance with the provisions of Section 10 hereof, shall be deposited into a fund separate and apart from the general funds of the Governing Authority, namely, the “School District No. 25 Project Fund” (the “2013 Project Fund”) hereby created, and disbursements shall be made from the 2013 Project Fund solely and only for the purposes for which the Bonds are being issued and for which the principal proceeds are hereby appropriated.


Earnings, if any, upon the invested proceeds of the Bonds within the 2013 Project Fund shall be maintained within the 2013 Project Fund and utilized solely and only for (i) the purposes for which the Bonds are being issued and/or (ii) payment of any required rebate of excess arbitrage profits to the United States Treasury.


SECTION 12.
Bonds Legal Obligations.   The Bonds shall constitute legal, binding and valid obligations of the Issuer, and shall be the only representations of the indebtedness as herein authorized and created. 


SECTION 13.
Resolution a Contract.   The provisions of this Resolution and the Bonds shall constitute a contract between the Issuer, or its successor, and the Owner or Owners from time to time of the Bonds and any such Owner or Owners may at law or in equity, by suit, action, mandamus or other proceedings, enforce and compel the performance of all duties required to be performed by this Governing Authority or the Issuer as a result of issuing the Bonds. 


No material modification or amendment of this Resolution, or of any resolution amendatory hereof or supplemental hereto, may be made without the consent in writing of the Owners of two-thirds (2/3) of the aggregate principal amount of the Bonds then outstanding; provided, however, that no modification or amendment shall permit a change in the maturity or redemption provisions of the Bonds, or a reduction in the rate of interest thereon, or in the amount of the principal obligation thereof, or affecting the obligation of the Issuer to pay the principal of and the interest on the Bonds as the same shall come due from the taxes pledged and dedicated to the payment thereof by this Resolution or reduce the percentage of the Owners required to consent to any material modification or amendment of this Resolution, without the consent of all of the Owners of the Bonds then outstanding. 


SECTION 14.
Recital of Regularity.   This Governing Authority having investigated the regularity of the proceedings had in connection with issuance of the Bonds herein authorized and having determined the same to be regular, the Bonds shall contain the following recital, to-wit: 



“It is certified that this Bond is authorized by and is issued in conformity with the requirements of the Constitution and statutes of the State of Louisiana.”


SECTION 15.
Effect of Registration.  The Issuer, the Paying Agent, and any agent of either of them may treat the Owner in whose name any Bond is registered as the Owner of such Bond for the purpose of receiving payment of the principal (and redemption price) of and interest on such Bond and for all other purposes whatsoever, and to the extent permitted by law, neither the Issuer, the Paying Agent, nor any agent of either of them shall be affected by notice to the contrary. 


SECTION 16.
Notices to Owners.  Wherever this Resolution provides for notice to Owners of Bonds of any event, such notice shall be sufficiently given (unless otherwise herein expressly provided) if in writing and mailed, first class postage prepaid, to each Owner of such Bonds, at the address of such Owner as it appears in the Bond Register.  In any case where notice to Owners of Bonds is given by mail, neither the failure to mail such notice to any particular Owner of Bonds, nor any defect in any notice so mailed, shall affect the sufficiency of such notice with respect to all other Bonds. Where this Resolution provides for notice in any manner, such notice may be waived in writing by the Owner or Owners entitled to receive such notice, either before or after the event, and such waiver shall be the equivalent of such notice.  Waivers of notice by Owners shall be filed with the Paying Agent, but such filing shall not be a condition precedent to the validity of any action taken in reliance upon such waiver. 


SECTION 17.
Cancellation of Bonds.  All Bonds surrendered for payment, redemption, transfer, exchange or replacement, if surrendered to the Paying Agent, shall be promptly cancelled by it and, if surrendered to the Issuer, shall be delivered to the Paying Agent and, if not already cancelled, shall be promptly cancelled by the Paying Agent.  The Issuer may at any time deliver to the Paying Agent for cancellation any Bonds previously registered and delivered which the Issuer may have acquired in any manner whatsoever, and all Bonds so delivered shall be promptly cancelled by the Paying Agent.  All cancelled Bonds held by the Paying Agent shall be disposed of as directed in writing by the Issuer.


SECTION 18.
Mutilated, Destroyed, Lost or Stolen Bonds.   If (1) any mutilated Bond is surrendered to the Paying Agent, or the Issuer and the Paying Agent receives evidence to its, satisfaction of the destruction, loss or theft of any Bond, and (2) there is delivered to the Issuer and the Paying Agent such security or indemnity as may be required by them to save each of them harmless, then, in the absence of notice to the Issuer or the Paying Agent that such Bond has been acquired by a bona fide purchaser, the Issuer shall, under the authority of Part XI of Chapter 4 of Title 39 of the Louisiana Revised Statutes of 1950, as amended, execute, and upon its request the Paying Agent shall register and deliver, in exchange for or in lieu of any such mutilated, destroyed, lost or stolen Bond, a new Bond of the same maturity and of like tenor, interest rate and principal amount, bearing a number not contemporaneously outstanding. In case any such mutilated, destroyed, lost or stolen Bond has become or is about to become due and payable, the Issuer in its discretion may, instead of issuing a new Bond, pay such Bond.  Upon issuance of any new Bond under this Section, the Issuer may require the payment by the Owner of a sum sufficient to cover any tax or other governmental charge that may be imposed in relation thereto and any other expenses (including the fees and expenses of the Paying Agent) connected therewith.  Every new Bond issued pursuant to this Section in lieu of any mutilated, destroyed, lost or stolen Bond shall constitute a replacement of the prior obligation of the Issuer, whether or not the mutilated, destroyed, lost or stolen Bond shall be at any time enforceable by anyone and shall be entitled to all the benefi

ts of this Resolution equally and ratably with all other outstanding Bonds.  Any additional procedures set forth in this Resolution, shall also be available with respect to mutilated, destroyed, lost or stolen Bonds.  The provisions of this Section are exclusive and shall preclude (to the extent lawful) all other rights and remedies with respect to the replacement and payment of mutilated, destroyed, lost or stolen Bonds. 


SECTION 19.
Discharge of Resolution; Defeasance.  If the Issuer shall pay or cause to be paid, or there shall otherwise be paid to the Owners, the principal of and interest on the Bonds, at the times and in the manner stipulated in this Resolution, then the pledge of the money, securities, and funds pledged under this Resolution and all covenants, agreements, and other obligations of the Issuer to the Owners of the Bonds shall thereupon cease, terminate, and become void and be discharged and satisfied, and the Paying Agent shall pay over or deliver all money held by it under this Resolution to the Issuer.


Principal or interest installments for the payment of which money shall have been set aside and shall be held in trust (through deposit by the Issuer of funds for such payment or otherwise) at the maturity date thereof shall be deemed to have been paid within the meaning and with the effect expressed above in this Section.  Bonds shall be deemed to have been paid, prior to their maturity, within the meaning and with the effect expressed above in this Section if they have been defeased pursuant to Chapter 14 of Title 39 of the Louisiana Revised Statutes of 1950, as amended, or any successor provisions thereto.


SECTION 20.
Paying Agent; Paying Agent Agreement.  The Issuer will at all times maintain a Paying Agent meeting the qualifications hereinafter described for the performance of the duties hereunder for the Bonds.  The designation of the initial Paying Agent in this Resolution is hereby confirmed and approved.  The Issuer reserves the right to appoint a successor Paying Agent by (a) filing with the Person then performing such function a certified copy of a resolution or Resolution giving notice of the termination of the Agreement and appointing a successor and (b) causing notice to be given to each Owner.  Every Paying Agent appointed hereunder shall at all times be a bank organized and doing business under the laws of the United States of America or of any state, authorized under such laws to serve as Paying Agent, and subject to supervision or examination by Federal or State authority.  The Executive Officers are hereby authorized and directed to execute an appropriate Agreement with the Paying Agent for and on behalf of the Issuer in such form as may be satisfactory to said officers, the signatures of such officers on such Agreement to be conclusive evidence of the due exercise of the authority granted hereunder. 


SECTION 21.
Non-Arbitrage Representations, Warranties and Covenants.  The Governing Authority of the Issuer certifies and covenants that so long as the Bonds remain outstanding, moneys on deposit in any fund in connection with the Bonds, whether or not such moneys were derived from the proceeds of the sale of the Bonds or from any other sources, will not be used in a manner which will cause such Bonds to be “arbitrage bonds” within the meaning of Section 148 of the Code or ruling or regulations promulgated thereunder. 


The Governing Authority hereby authorizes the Executive Officers of the Issuer to be responsible for issuing the Bonds to make such further covenants and certifications as may be necessary to assure that the use thereof will not cause the Bonds to be arbitrage bonds and to assure that the interest on the Bonds will be excludable from gross income for purposes of federal income taxation.  In connection therewith, the Issuer and the Governing Authority further agree: 


(a) through the Executive Officers to make such further specific covenants, representations as shall be truthful, and assurances as may be necessary or advisable; (b) to consult with counsel approving the Bonds and to comply with such advice as may be given; (c) to pay to the United States, as necessary, such sums of money representing required rebates of excess arbitrage profits relating to the Bonds; (d) to file such forms, statements and supporting documents as may be required and in a timely manner; and (e) if deemed necessary or advisable by the Executive Officers, to employ and pay fiscal agents, financial advisors, attorneys, and other persons to assist the Issuer in such compliance. 


SECTION 22.
Printing and Delivery of Bonds.   The Executive Officers of the Issuer are hereby empowered, authorized and directed to cause the necessary Bonds to be printed or lithographed, and they are hereby further empowered, authorized and directed to sign, execute and seal all of the Bonds as herein provided and cause the same to be registered with the Secretary of State, all in accordance with the provisions of law and this Resolution. 


SECTION 23.
 Notice of Bond Sale and Preliminary Official Statement.  The publication of a Notice of Bond Sale pertaining to the sale of the Bonds, in the form so published, and the distribution of the disclosure material in the Preliminary Official Statement in connection therewith are hereby ratified and confirmed in all respects by this Governing Authority, and the Issuer and the Governing Authority hereby certify that such disclosure material is deemed final by the Issuer and Governing Authority as of its date for purposes of Rule 15c2-12 of the Securities Exchange Act of 1934. 


SECTION 24.
Publication.  A copy of this Resolution shall be published immediately after its adoption in one (1) issue of the Southwest Daily News, the official journal of the Issuer.  For a period of thirty (30) days from the date of such publication, any person in interest shall have the right to contest the legality of this Resolution and of the Bonds to be issued pursuant hereto and the provisions hereof securing the Bonds.  After the expiration of said thirty (30) days, no one shall have any right of action to contest the validity of the Bonds or the provisions of this Resolution, and the Bonds shall be conclusively presumed to be legal and no court shall thereafter have authority to inquire into such matters. 


SECTION 25.
Savings Clause.  In case any one or more of the provisions of this Resolution or of the Bonds issued hereunder shall for any reason be held to be illegal or invalid, such illegality or invalidity shall not affect any other provision of this Resolution or of the Bonds, but the Resolution and the Bonds shall be construed and enforced as if such illegal or invalid provisions had not been contained therein.  Any constitutional or statutory provision enacted after the date or dates of this Resolution and of the Bonds which validates or makes legal any provision of this Resolution or the Bonds which would not otherwise be valid or legal, shall be decreed to apply to this Resolution and to the Bonds. 


SECTION 26.
Bank Qualification.   The Issuer has determined that the Bonds may not  be designated as “qualified tax-exempt obligations” within the meaning of section 265(b)(3) of the Code. 


SECTION 27.
Additional Parity Bonds.  The Issuer hereby expressly reserves the right to issue from time to time additional bonds payable from and secured by ad valorem taxation on a parity with the Bonds.


SECTION 28.
Continuing Disclosure Certificate.  The Issuer has authorized the execution and delivery of a Continuing Disclosure Certificate pursuant to Section (d)(2) of the Securities and Exchange Commission Rule 15c2-12 (the “Continuing Disclosure Certificate”). The Continuing Disclosure Certificate executed and delivered by the President and Secretary of the Governing Authority as heretofore authorized by resolution providing for the sale and delivery of the Bonds to the Purchaser is ratified, approved and confirmed.  The Issuer, acting through the Governing Authority, hereby covenants and agrees that it will comply with and carry out all of the provisions of the Continuing Disclosure Certificate.  Notwithstanding any other provision of this Resolution, failure of the Issuer or the Governing Authority to comply with the Continuing Disclosure Certificate shall not be considered a default hereunder.  However, any Participating Underwriter, as defined in the Continuing Disclosure Certificate, or any Bond Owner may take such actions under Louisiana law as may be necessary and appropriate, including seeking a mandatory injunction, writ of mandamus or other order or judgment for specific performance by court order to cause the Issuer and/or the Governing Authority to comply with its obligations under the Continuing Disclosure Certificate and this Section and the provisions of this Resolution heretofore adopted authorizing the Continuing Disclosure Certificate. 


SECTION 29.
Further Acts.   All acts and doings of the Executive Officers of the Issuer which are in conformity with the purposes and intent of this Resolution are hereby in all respects ADVANCE \d 0ratified, approved and confirmed.


SECTION 30.
Administration of Bond Proceeds.  In accordance with and pursuant to the provisions of Subpart A of Part III of Chapter 4 of Sub-Title II of Title 39 of the Louisiana Revised Statutes of 1950, as amended, the Governing Authority of the Issuer is hereby confirmed as administrator of the funds of the Issuer, and is further charged with the responsibilities of investing the proceeds of the Bonds in accordance with the terms of this Resolution and the Letter of Investment Instructions which is annexed hereto as Exhibit I.  The Superintendent of Public Schools for the Parish of Calcasieu, Louisiana, and Ex-officio Secretary of the Governing Authority shall signify his acceptance of the responsibilities set forth herein and within the Letter of Investment Instructions by his execution of the Letter of Investment Instructions.


SECTION 31.
Beneficiaries of the Resolution.   The provisions of this Resolution are for the sole benefit of the Owners of the Bonds and beneficial owners of the Bonds, and nothing contained herein, express or implied, shall give any benefit or any legal or equitable right, remedy, or claim hereunder to any other person.  The Issuer undertakes to provide only the financial information, operating data, financial statements, and notices which it has expressly agreed to provide pursuant to this Resolution, and does not hereby undertake to provide any other information that may be relevant or material to a complete presentation of the Issuer’s financial results, condition, or prospects or hereby undertake to update any information provided in accordance with this  Resolution or otherwise, except as expressly provided herein.  The Issuer does not make any representation or warranty concerning such information or its usefulness to a decision to invest in or sell the Bonds at any future date.


UNDER NO CIRCUMSTANCES SHALL THE ISSUER BE LIABLE TO OWNERS OF THE BONDS OR BENEFICIAL OWNERS OF ANY BOND OR ANY OTHER PERSON, IN CONTRACT OR TORT, FOR DAMAGES RESULTING IN WHOLE OR IN PART FROM ANY BREACH BY THE ISSUER, WHETHER NEGLIGENT OR WITHOUT FAULT ON ITS PART, OF ANY COVENANT SPECIFIED IN THIS RESOLUTION, BUT EVERY RIGHT AND REMEDY OF ANY SUCH PERSON, IN CONTRACT OR TORT, FOR OR ON ACCOUNT OF ANY SUCH BREACH SHALL BE LIMITED TO AN ACTION FOR MANDAMUS OR SPECIFIC PERFORMANCE.


No default by the Issuer in observing or performing its obligations under Sections 28 and 26 hereof shall constitute a breach of or default under this Resolution.


SECTION 32.
Section Headings.  The headings of the various sections hereof are inserted for convenience of reference only and shall not control or affect the meaning or construction of any of the provisions hereof. 


SECTION 33.
Repealer.  All resolutions or Resolutions or parts thereof in conflict herewith are, to the extent of such conflict, hereby repealed, and this Resolution shall be in effect from and after its passage. 


SECTION 34.
Effective Date of Resolution.  This Resolution shall become effective immediately upon its adoption. 


APPROVED AND ADOPTED this 4th day of June, 2013.





/s/ Randall Burleigh                              




RANDALL BURLEIGH, President

ATTEST:

/s/ Wayne R. Savoy                         

WAYNE R. SAVOY, Secretary


(Other business not pertinent to the above appears in the minutes of the meeting.)


Pursuant to motion duly made and carried, the meeting was adjourned.





/s/ Randall Burleigh                           




RANDALL BURLEIGH, President

ATTEST:

/s/ Wayne R. Savoy                         
WAYNE R. SAVOY, Secretary

B. Bond Resolution Providing for Issuance of General Obligation Public School                    Improvement Bonds/District 26/Vinton

         On a motion to approve by Mr. Guidry and a second by Mr. Andrepont, the motion                        carried. 

 SEQ CHAPTER \h \r 1


Lake Charles, Louisiana




June 4, 2013


The Parish School Board of Calcasieu Parish, Louisiana, met in regular public session at 4:45 o’clock p.m. on Tuesday, June 4, 2013, at the regular meeting place of said Board in the Calcasieu Parish School Board Office, 3310 Broad Street, Lake Charles, Louisiana, pursuant to the provisions of written notice given to each and every member thereof and duly posted in the manner required by law.


Randall Burleigh, President called the meeting to order and on roll call, the following members were present:

Joe A. Andrepont, Annette Ballard, Randall Burleigh, Mack Dellafosse, Clara Duhon, Chad Guidry,  Fredman Hardy, Bill Jongbloed, James W. Karr, Sr., Bryan LaRocque, Jim Schooler, Roman Thompson and R. L. Webb

ABSENT:
Dale B. Bernard and Billy Breaux


The President stated that one purpose of the meeting was the opening of sealed bids received for the purchase of $10,000,000 of General Obligation Public School Improvement Bonds of School District No. 26 of Calcasieu Parish, Louisiana, 2013 Series (the “Bonds”).


The President presented affidavits evidencing proper publication of the Notice of Sale of the Bonds, said affidavits indicating that the Notice of Sale had been published in the Southwest Daily News, a newspaper published in Calcasieu Parish, and of general circulation in School District No. 26 of Calcasieu Parish, Louisiana, on May 24, 2013 (such publication having been made at least seven (7) clear calendar days before the date scheduled for the receipt of bids), and also published in the Daily Journal of Commerce, a financial newspaper or journal containing a section devoted to municipal bond news published in the City of New Orleans, Louisiana on May 27, 2013 (which publication was made at least forty-eight (48) hours in advance of the date scheduled for the receipt of bids).  The affidavits were approved and were ordered filed with the minutes of said meeting.


The President then presented the electronic bids and sealed bids for the purchase of the Bonds of School District No. 26 of Calcasieu Parish, Louisiana, which had been received, which bids were found to be as follows:





  EFFECTIVE


NAME OF BIDDER                
INTEREST RATE
PREMIUM

1.
Raymond James & Associates, Inc.
3.178775%
$71,309.40


Memphis, Tennessee

2.
Southwest Securities, Inc.
3.25343%
$13,475.00


Dallas, Texas

3.
Stephens Inc.

3.598422%
$61,040.15


Little Rock, Arkansas

4.
Duncan Williams
3.299958%
-0-



Memphis, Tennessee

5.
R. W. Baird

3.282973%
$95,461.95


Milwaukee, Wisconsin


Upon verification, it was determined that the bid of Raymond James & Associates, Inc., Memphis, Tennessee, was the lowest and best bid submitted for the purchase of the Bonds, whereupon the following resolution was introduced and, pursuant to motion made by Mr. Guidry and seconded by Mr. Andrepont, was adopted by the following vote:

YEAS:
Mr. Andrepont, Mrs. Ballard, Mr. Dellafosse, Mrs. Duhon, Mr. Guidry, Mr. Hardy, Mr. Jongbloed, Mr. Karr, Mr. LaRocque, Mr. Schooler, Mr. Thompson and Mr. Webb

NAYS:
None

ABSENT:
Mr. Bernard and Mr. Breaux

NOT VOTING:
President Randall Burleigh

RESOLUTION
A RESOLUTION PROVIDING FOR ISSUANCE OF $10,000,000 GENERAL OBLIGATION PUBLIC SCHOOL IMPROVEMENT BONDS OF SCHOOL DISTRICT NO. 26 OF CALCASIEU PARISH, LOUISIANA, 2013 SERIES; CONFIRMING THE SALE THEREOF; AND PROVIDING FOR THE LEVY OF TAXES FOR THE PAYMENT OF PRINCIPAL THEREOF AND INTEREST THEREON.


WHEREAS, pursuant to a resolution adopted by the Calcasieu Parish School Board, governing authority of School District No. 26 of Calcasieu Parish, Louisiana (the “Issuer”) on November 13, 2013, and in conformity with notice duly published in compliance with law, there was held in School District No. 26 of Calcasieu Parish, Louisiana, on April 6, 2013, a special election at which there was submitted to the qualified electors of said district the following proposition:

BOND PROPOSITION

Shall School District No. 26 of Calcasieu Parish, Louisiana, incur debt and issue bonds in an amount not exceeding $10,000,000 for a period not to exceed twenty (20) years from the date thereof, with interest at a rate not exceeding eight (8%) percent per annum, for the purpose of acquiring and/or improving lands for building sites and playgrounds, purchasing, erecting, enlarging and/or improving school buildings and other school related facilities within and for said School District, and acquiring the necessary equipment and furnishings therefor, title to which shall be in the public, which said bonds shall be retired with, paid from and secured by ad valorem taxes on all taxable property within the limits of School District No. 26 of Calcasieu Parish, Louisiana, sufficient in rate and amount to pay said bonds in principal and interest, with the estimated millage rate to be 14.14 mills in the first year of issue?

and


WHEREAS, pursuant to said resolution calling said special election, and the notice of said election, the Calcasieu Parish School Board as the governing authority (the “Governing Authority”) of School District No. 26 of Calcasieu Parish, Louisiana (the “Issuer”), did on April 9, 2013, meet in open session and canvass the returns of said election and did declare said election to have resulted in favor of said proposition; and


WHEREAS, the Governing Authority now deems it in the public interest to authorize issuance and delivery of $10,000,000 General Obligation Public School Improvement Bonds of School District No. 26 of Calcasieu Parish, Louisiana, 2013 Series;


WHEREAS, the Governing Authority deems it to be in the public interest that it accept the lowest and best bid received for the purchase of the Bonds reflected above, together with the good faith check which accompanies such bid;


WHEREAS, pursuant to Notice of Sale duly published, the Bonds have been sold to Raymond James & Associates, Inc., of Memphis, Tennessee, at the price of not less than par and accrued interest to date of delivery, the bid of said purchaser being in full as follows:

We offer to purchase TEN MILLION AND NO/100 ($10,000,000) DOLLARS General Obligation Public School Improvement Bonds of School District No. 26 of Calcasieu  Parish, Louisiana, 2013 Series, in the initial denominations of one Bond for each maturity, with transfers in multiples of $5,000.00, bearing interest payable semi-annually on January 15 and July 15 of each year, beginning January 15, 2013, maturing serially, WITH OPTION OF PRIOR PAYMENT, all in accordance with the Notice of Bond Sale and Official Statement, all the terms  and conditions of which by reference are made a part hereof, and bearing interest at rates as follows, viz:

MATURITY
PRINCIPAL
INTEREST
MATURITY
PRINCIPAL
INTEREST

  DATE
 AMOUNT
RATE PER
  DATE
 AMOUNT
RATE PER

 (July 15)

 ANNUM
 (July 15)

 ANNUM



2014
335,000.00
2.000%
2024
500,000.00
2.625%


2015
350,000.00
2.000%
2025
515,000.00
3.000%


2016
365,000.00
2.000%
2026
540,000.00
3.125%


2017
375,000.00
2.000%
2027
560,000.00
3.250%


2018
395,000.00
2.000%
2028
580,000.00
3.500%


2019
410,000.00
2.000%
2029
605,000.00
3.500%


2020
425,000.00
2.000%
2030
630,000.00
3.750%


2021
440,000.00
2.000%
2031
655,000.00
4.000%

2022
460,000.00
2.250%
2032
680,000.00
4.000%


2023
475,000.00
2.250%
2033
705,000.00
4.000%

We will pay the principal sum of TEN MILLION AND NO/100 ($10,000,000) DOLLARS, together with accrued interest from the date of the Bonds to the date of delivery, plus a premium in the amount of $71,309.40.

For your information, we calculate the lowest effective interest rate to School District No. 26 to be 3.178775%, said rate to be determined in accordance with the “True” or “Canadian” interest cost method of calculation by doubling the semiannual interest rate (compounded semiannually) necessary to discount the debt service payments from the payment dates to the date of the Bonds and to the price bid, excluding the accrued interest from the date of the Bonds to the date of their delivery.

Bonds bid for herein will be delivered and shall be paid for on or about July 17, 2013 at such place in Louisiana, and on such business day and at such hour, as the Issuer shall fix on five business days’ notice to the successful bidder, or at such other place and time as may be agreed upon with the successful bidder, it being understood that School District No. 26 will furnish to us, free of charge, at the time of delivery of the Bonds, the qualified approving legal opinion of Joseph A. Delafield, A Professional Corporation, of Lake Charles, Louisiana, and a certified transcript of this proceeding.

In accordance with the Notice of Bond Sale, we enclose herewith (certified) (cashier’s) check(s) number(s) 999259 drawn on Raymond James Bank, N.A., of St. Petersburg, Florida, in the amount of TWO HUNDRED THOUSAND AND NO/100 ($200,000.00) DOLLARS, which is tendered as evidence of our good faith in accordance with and under the provisions of the Official Statement and of the Notice of Bond Sale.  Said check shall be returned to the undersigned upon award of the Bonds, provided this proposal is not accepted; otherwise, to be retained uncashed by School District No. 26 of Calcasieu Parish, Louisiana, and returned upon delivery of the Bonds and payment therefor, or to be cashed and forfeited as and for full liquidated damages in case of the failure of the undersigned to make such payment.

We acknowledge and understand the Bonds will be designated as “qualified tax-exempt obligations” pursuant to Section 265(b)(3)(B) of the Internal Revenue Code of 1986.

This bid complies with the terms stipulated in the aforesaid Notice of Bond Sale, the receipt of which Notice of Bond Sale is hereby acknowledged.


NOW THEREFORE, BE IT RESOLVED by the Calcasieu Parish School Board, governing authority of School District No. 26 of Calcasieu Parish, Louisiana, as follows:


SECTION 1.  Definitions.  As used herein the following terms shall have the following meanings, unless the context otherwise requires: 


“Agreement” means the agreement to be entered into between the Issuer and the Paying Agent pursuant to this Resolution.


“Bond” means any 2013 Series Bonds of the Issuer authorized to be issued by this Resolution, whether initially delivered or issued in exchange for, upon transfer of, or in lieu of any bond previously issued.


“Bond Register” means the record kept by the Paying Agent at its principal corporate office in which registration of the Bonds and transfers of the Bonds shall be made as provided herein.


“Bonds” means the General Obligation Public School Improvement Bonds, 2013 Series of the Issuer, authorized by this Resolution, in the total aggregate principal amount of Ten Million and No/100 Dollars ($10,000,000).


“Business Day” means a day of the year other than a day on which banks in the city in which the Paying Agent is located are required or authorized to remain closed or the New York Stock Exchange is closed.


“Code” means the Internal Revenue Code of 1986, as amended.


“Debt Service Fund” shall have the meaning ascribed to such term in Section 10 hereof.


“Defeasance Obligations” shall mean (a) cash, or (b) non-callable Government Securities.


“Executive Officers” means, collectively, the President and Secretary of the Governing Authority.


“Governing Authority” means the Calcasieu Parish School Board.


“Government Securities” means direct obligations of, or obligations the principal of and interest on which are unconditionally guaranteed by the United States of America, which are non-callable prior to their maturity, and may be United States Treasury obligations such as the State and Local Government Series and may be in book-entry form.


“Interest Payment Dates” means January 15 and July 15 of each year beginning January 15, 2013.


“Issuer” means School District No. 26 of Calcasieu Parish, Louisiana.  


“Outstanding” when used with respect to the Bonds means, as of the date of determination, all Bonds theretofore issued and delivered under this Resolution, except:


1.   Bonds theretofore cancelled by the Paying Agent or delivered to the Paying Agent for cancellation.


2.   Bonds for which payment or redemption sufficient funds have been theretofore deposited in trust for the Owners of such Bonds, provided that, if such Bonds are to be redeemed, irrevocable notice of such redemption has been duly given or provided for pursuant to this Resolution or waived.


3.   Bonds in exchange for or in lieu of which other bonds have been registered and delivered pursuant to this Resolution.


4.   Bonds alleged to have ben mutilated, destroyed, lost, or stolen, which have been paid as provided in this Resolution or by law.


5.   Bonds for the payment of principal (or redemption price, if any) of and interest on which money or Government Securities or both are held in trust with the effect specified in this Resolution.


“Owner” or “Owners” or “Registered Owner” when used with respect to any Bond means the Person in whose name such Bond is registered in the Bond Register, as herein provided.


“Paying Agent” means Argent Trust Company, N.A., in Ruston, Louisiana, until a successor Paying Agent shall have been appointed pursuant to the applicable provisions of this Resolution, and thereafter “Paying Agent” shall mean such successor Paying Agent.


“Person” means any individual, corporation, partnership, joint venture, association, joint-stock company, trust, unincorporated organization, or government or any agency or political subdivision thereof.


“Purchaser” means the original purchaser or purchasers of the Bonds.


“Record Date” for the interest payable on any Interest Payment Date means the first calendar day of the month in which an Interest Payment is due, whether or not such day is a Business Day. 


“Resolution” means this Resolution authorizing issuance of the Bonds.


SECTION 2.  Authorization of Bonds; Maturities.  In compliance with and under the authority of the provisions of Article VI, Section 33 and Article VII, Section 26(E) of the Constitution of the State of Louisiana of 1974, as amended, and those portions of Part II of Article 7 of the Constitution of 1974 of the State of Louisiana not repealed by the 1977 Louisiana Legislature, and Sub-Part A, Part III, Chapter 4, Sub-Title II of Title 39 of the Louisiana Revised Statutes of 1950, as amended, and constitutional and statutory authority supplemental thereto, and pursuant to proceedings regularly and legally taken by the Issuer, and a special election held within the Issuer on April 6, 2013, there is hereby authorized the incurring of an indebtedness of Ten Million and No/100 Dollars ($10,000,000) for, and on behalf of and in the name of the Issuer, for the purpose of acquiring and/or improving school buildings and other school related facilities within and for the Issuer, and acquiring the necessary equipment and furnishings therefor, a work of public improvement, title to which school improvements shall be in the public, and to pay the cost of issuance of the Bonds, and to represent said indebtedness this Governing Authority does hereby authorize issuance of Ten Million and No/100 Dollars ($10,000,000) of General Obligation Public School Improvement Bonds, 2013 Series, of the Issuer.  The Bonds shall be in fully registered form, shall be dated July 15, 2013, shall be issued in the denomination of Five Thousand Dollars ($5,000) each, or any integral multiple thereof within a single maturity, and shall be numbered consecutively from R-1 upward and shall mature in the years and in the principal amounts set out in the following schedule.  The unpaid principal of the Bonds shall bear interest from date thereof or from the most recent Interest Payment Date to which interest has been paid or duly provided for, payable on each Interest Payment Date, commencing January 15, 2013, at rates of interest of not to exceed 8% per annum, as determined by receipt of sealed bids pursuant to advertisement, and maturing in the principal amounts as set out in the following schedule:

MATURITY
PRINCIPAL
INTEREST
MATURITY
PRINCIPAL
INTEREST

  DATE
 AMOUNT
RATE PER
  DATE
 AMOUNT
RATE PER

 (July 15)

 ANNUM
 (July 15)

 ANNUM



2014
335,000.00
2.000%
2024
500,000.00
2.625%


2015
350,000.00
2.000%
2025
515,000.00
3.000%


2016
365,000.00
2.000%
2026
540,000.00
3.125%


2017
375,000.00
2.000%
2027
560,000.00
3.250%


2018
395,000.00
2.000%
2028
580,000.00
3.500%


2019
410,000.00
2.000%
2029
605,000.00
3.500%


2020
425,000.00
2.000%
2030
630,000.00
3.750%


2021
440,000.00
2.000%
2031
655,000.00
4.000%

2022
460,000.00
2.250%
2032
680,000.00
4.000%


2023
475,000.00
2.250%
2033
705,000.00
4.000%

The principal of the Bonds, upon maturity or redemption, shall be payable at the principal corporate trust office of the Paying Agent, upon presentation and surrender thereof, and interest on the Bonds shall be payable by check mailed by the Paying Agent to the Registered Owner at the address shown on the Bond Register.  The person in whose name any Bond is registered at the close of business on the Record Date with respect to an Interest Payment Date (unless such Bond has been called for redemption on a redemption date which is prior to such Interest Payment Date) shall be entitled to receive the interest payable with respect to such Interest Payment Date notwithstanding the cancellation of such Bond upon any registration of transfer or exchange thereof subsequent to such Record Date and prior to such Interest Payment Date.  Each Bond delivered under this Resolution upon transfer of or in exchange for or in lieu of any other Bond shall carry all the rights to interest accrued and unpaid, and to accrue, which were carried by such other Bond, and each such Bond will bear interest (as herein set forth) so that neither gain nor loss interest shall result from such transfer, exchange or substitution.  


No Bond will be entitled to any right or benefit under this Resolution, or be valid or obligatory for any purpose, unless there appears on such Bond a certificate of registration, substantially in the form provided in this Resolution, executed by the Paying Agent by manual signature.


SECTION 3.
Redemption Provisions.   Those Bonds maturing in the years 2014 to 2018, inclusive, shall not be subject to redemption prior to maturity.  Those Bonds maturing July 15, 2019 and thereafter shall be callable for redemption by the Issuer in full at any time on or after July 15, 2018, or in part in the inverse order of their maturities, and if less than a full maturity then by lot within such maturity, on any Interest Payment Date on or after July 15, 2018, at the principal amount thereof, plus accrued interest from the most recent Interest Payment Date to which interest has been paid or duly provided for to the date fixed for redemption.


In the event a Bond to be redeemed is of a principal amount denomination larger than $5,000, a portion of such Bond ($5,000 principal amount or any multiple thereof) may be redeemed.  Any Bond which is to be redeemed only in part shall be surrendered at the principal corporate office of the Paying Agent and there shall be delivered to the Owner of such Bond a new Bond or Bonds of the same maturity and of any authorized denomination or denominations as requested by such Owner in aggregate principal amount equal to and in exchange for the unredeemed portion of the principal amount of the Bond so surrendered.  Official notice of such call of any of the Bonds for redemption will be given by means of first class mail, postage prepaid, by notice deposited in the United States mail not less than thirty (30) days prior to the redemption date, addressed to the Owner of each Bond to be redeemed as shown on the Bond Register.


SECTION 4.
Exchange of Bonds; Persons Treated as Owners.  The Issuer shall cause books for registration and for transfer of the Bonds (the “Bond Register”), as provided in this Resolution to be kept at the principal office of the Paying Agent, and the Paying Agent is hereby constituted and appointed the Registrar for the Bonds.  The Bonds may be transferred, registered and assigned, at the expense of the Issuer, only upon the Bond Register upon surrender thereof at the principal office of the Paying Agent and by execution of the assignment form on the Bonds or by other instrument of transfer and assignment in such form as shall be satisfactory to the Paying Agent.  A new Bond or Bonds will be delivered by the Paying Agent to the last assignee (the new registered owner) in exchange for such transferred and assigned Bonds within three (3) business days after receipt of the Bonds to be transferred in proper form.  Such new Bond or Bonds must be in the principal amount denomination of $5,000 or any integral multiple thereof within a single maturity.  Neither the Issuer nor the Paying Agent will be required to issue, register the transfer of or exchange any Bond during a period beginning (i) at the opening of business on the Record Date, or (ii) with respect to any Bond called for redemption prior to maturity during a period beginning at the opening of business fifteen (15) days before the date of mailing of a notice of redemption of such Bond and ending on the date of such redemption.  The execution by the Issuer of any fully registered Bond shall constitute full and due authorization of such Bond and the Paying Agent shall thereby be authorized to authenticate, date and deliver such Bond; provided, however, that the principal amount of outstanding Bonds of each maturity authenticated by the Paying Agent shall not exceed the authorized principal amount of Bonds for such maturity less previous retirements, subject to the provisions of Section 18 hereof.  The Issuer is authorized to prepare, and the Paying Agent shall keep custody of, multiple Bond blanks executed by the Issuer for use in the transfer and exchange of Bonds.


SECTION  5.
Registered Owner.  As to any Bond, the Person in whose name the same shall be registered as shown on the Bond Register required by Section 4, shall be deemed and regarded as the absolute Owner thereof for all purposes, and payment of or on account of the principal of and premium, if any, and interest on any such Bond shall be made only to or upon the order of the Registered Owner thereof or his legal representative, and the Issuer and the Paying Agent shall not be affected by any notice to the contrary.  All such payments shall be valid and effectual to satisfy and discharge the liability upon such Bond, including the interest thereon, to the extent of the sum or sums so paid.


SECTION 6.
Form of Bonds.  The Bonds and the endorsements to appear thereon will be in substantially the following form, to-wit:

(FACE OF BOND)

UNITED STATES OF AMERICA    

STATE OF LOUISIANA

PARISH OF CALCASIEU

REGISTERED



REGISTERED

NO. R-____________



$____________

GENERAL OBLIGATION PUBLIC SCHOOL IMPROVEMENT BOND OF

SCHOOL DISTRICT NO. 26 OF

CALCASIEU PARISH, LOUISIANA

2013 SERIES

DATED DATE           INTEREST RATE:
MATURITY DATE:
CUSIP:

July 15, 2013


School District No. 26 of Calcasieu Parish, Louisiana (herein called the “Issuer”), for value received, hereby acknowledges itself indebted and promises to pay to

REGISTERED OWNER:

PRINCIPAL AMOUNT

(Lower Left)


OFFICE OF SECRETARY OF STATE


STATE OF LOUISIANA


BATON ROUGE, LOUISIANA


This Bond secured by a tax.  Registered


on the ______ day of July, 2013.



____________________________



   SECRETARY OF STATE


PAYING AGENT/REGISTRAR'S


CERTIFICATE OF REGISTRATION


This Bond is one of the Bonds referred


to in the within mentioned Bond Resolution.



Argent Trust Company, N.A.



in the City of Ruston, Louisiana,



as Paying Agent/Registrar



By:___________________________



Date of Authentication:

(Lower Right)

or registered assigns, on the maturity date set forth above, the principal amount set forth above, together with interest thereon from the date hereof, said interest payable semi-annually on January 15 and July 15 in each year, beginning January 15, 2013, at the interest rate per annum set forth above until said principal sum is paid, unless this Bond has been previously called for redemption and payment shall have been duly made or provided for.  The principal of this Bond upon maturity or redemption is payable in lawful money of the United States of America at the principal corporate trust office of Argent Trust Company, N.A., located in the City of Ruston, Louisiana (the Paying Agent/Registrar), or successor thereto, upon presentation and surrender hereof.  Interest on this Bond is payable by check mailed on each interest payment date by the Paying Agent/Registrar to the registered owner (determined as of the first calendar day of the month in which an Interest Payment is due) at the address, as shown on the books of the Paying Agent/Registrar.

REFERENCE IS MADE TO THE FURTHER PROVISIONS OF THIS BOND SET FORTH ON THE REVERSE HEREOF WHICH SHALL FOR ALL PURPOSES HAVE THE SAME EFFECT AS THOUGH FULLY SET FORTH HEREIN.

This Bond shall not be valid or become obligatory for any purpose or be entitled to any security or benefit under the Bond Resolution defined hereinafter until the Certificate of Registration hereon shall have been signed by the Paying Agent/Registrar.

IN WITNESS WHEREOF, the Calcasieu Parish School Board, acting as the governing authority of School District No. 26 of Calcasieu Parish, Louisiana, has caused this Bond to be executed in its name by the facsimile signatures of its President and Secretary and the impress or imprint hereon of the seal of said School Board, and this Bond to be dated July 15, 2013.





CALCASIEU PARISH SCHOOL BOARD

/s/  [facsimile]                  

/s/ [facsimile]                                
SECRETARY


PRESIDENT

(REVERSE OF BOND)

ADDITIONAL PROVISIONS

This Bond is one of an issue, the Bonds of which are all of like date, tenor and effect, except as to the number, maturity and rate of interest, aggregating in principal the sum of TEN MILLION AND NO/100 ($10,000,000) DOLLARS; said Bonds to mature annually, authorized at an election held within the Issuer on April 6, 2013, and issued pursuant to a resolution adopted on June 4, 2013, by the Issuer (the “Bond Resolution”), under and by virtue of Article 6, Section 33 and Article 7, Section 26(E) of the Constitution of 1974 of the State of Louisiana, and those portions of Part II of Article 7 of the Constitution of 1974 of the State of Louisiana not repealed by the 1977 Louisiana Legislature, and Subpart A of Part III of Chapter 4 of Sub-Title II of Title 39 of the Louisiana Revised Statutes of 1950, as amended, and all other laws on the same subject matter, and pursuant to proceedings regularly and legally taken by the Issuer, for the purpose of acquiring and/or improving lands for building sites and playgrounds, purchasing, erecting, enlarging and/or improving school buildings and other school related facilities within and for the Issuer, and acquiring the necessary equipment and furnishings therefor.

This Bond and the issue of which it forms a part are payable out of the receipt of unlimited ad valorem taxes levied on all properties subject to taxation within School District No. 26 of Calcasieu Parish, Louisiana.

The Paying Agent/Registrar for this issue is Argent Trust Company, N.A., Ruston, Louisiana.  This Bond shall pass by delivery on the books of the Issuer to be kept for that purpose at the principal corporate trust office of the Registrar and such registration is noted hereon.  After such registration no transfer shall be valid unless made on said books at said office by the registered owner in person or by his duly authorized attorney and similarly noted hereon.  This Bond may not be discharged from registration by like transfer to bearer.  The Issuer and the Registrar may treat the registered owner as the absolute owner hereof for all purposes, whether or not this Bond shall be overdue and shall not be bound by any notice to the contrary.

Those Bonds maturing in the years 2014 to 2018, inclusive, shall not be subject to redemption prior to maturity.  Those Bonds, or portions thereof in multiples of $5,000, maturing in the years 2019 to 2033, inclusive, shall be subject to redemption prior to their stated maturities, at the option of the Issuer, in full at any time on or after July 15, 2018, or in part on any Interest Payment Date on or after July 15, 2018, at par and accrued interest to the date fixed for redemption.

Official notice of such call for redemption of any of the Bonds shall be given not less than thirty (30) days prior to the redemption date by means of registered or certified mail by notice deposited in the United States mail addressed to the Paying Agent/Registrar and to the registered owner of each Bond to be redeemed at his address as shown on the registration books of the Paying Agent/Registrar.  In the event a Bond is of a denomination larger than $5,000, a portion of such Bond ($5,000 or any multiple thereof) may be redeemed.

It is certified that this Bond is authorized by and is issued in conformity with the requirements of the Constitution and statutes of the State of Louisiana.  It is further certified, recited and declared that all acts, conditions and things required to exist, to happen and to be performed precedent to and in the issuance of this Bond necessary to constitute the same as a legal, binding and valid obligation of the Issuer, have existed, have happened and have been performed in due time, form and manner as required by law, and that the indebtedness of the Issuer, including this Bond, does not exceed any limitation prescribed by the Constitution and statutes of the State of Louisiana.

ASSIGNMENT

FOR VALUE RECEIVED,                                                   , the undersigned, hereby sells, assigns and transfers unto                                                                           the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints                                                              attorney or agent to transfer the within Bond on the books kept for registration thereof, with full power of substitution in the premises.

Dated:___________________

                                                                       
NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within Bond in every particular, without alteration or enlargement or any change whatever.

(FORM OF LEGAL OPINION CERTIFICATE - 

TO BE PRINTED ON ALL BONDS) 


I, the undersigned Secretary of the Calcasieu Parish School Board, governing authority of School District No. 26 of Calcasieu Parish, Louisiana, do hereby certify that the above and foregoing is a true copy of the complete legal opinion of Joseph A. Delafield, A Professional Corporation, Lake Charles, Louisiana, Bond Counsel, the original of which was manually executed, dated and issued as of the date of payment for and delivery of the Bonds of the issue described therein and was delivered to the Original Purchasers thereof.  I further certify that an executed copy of the above-referenced legal opinion is on file in my office and that an executed copy thereof has been furnished to the Paying Agent/Registrar for this Bond.






Secretary 


SECTION 7.
Execution of Bonds.  The Bonds shall be signed by the Executive Officers of the Issuer for, on behalf of, in the name of and under the corporate seal of the Issuer, and the Legal Opinion Certificate shall be signed by the Secretary of the Governing Authority, which signatures and corporate seal may be either manual or facsimile and the delivery of any Bond so executed at any time thereafter shall be valid although, before the date of delivery, the persons signing the Bonds cease to hold office. 


SECTION 8.
Registration with Secretary of State.  The Bonds shall be registered with the Secretary of State of the State of Louisiana as provided by law and shall bear the endorsement of the Secretary of State of Louisiana in substantially the form set forth herein, provided such endorsement shall be manually signed only on the Bonds initially delivered to the Purchaser, and any Bonds subsequently exchanged therefor as permitted in this Resolution may bear the facsimile signature of said Secretary of State. 


SECTION 9.
Pledge of Full Faith and Credit; Tax Levy.  The Bonds shall constitute general obligations of the Issuer, and the full faith and credit of the Issuer is hereby pledged to the punctual  payment or the Bonds in accordance with the authority of Article VI, Section 33 of the Constitution of the State of Louisiana of 1974, as amended, Sub-Part A, Part III, Chapter 4, Title 39 of the Louisiana Revised Statutes of 1950, as amended, and constitutional and statutory authority supplemental thereto.  The Issuer obligates itself and is bound under the terms and provisions of law and the election authorizing the Bonds to impose and collect annually in excess of all other taxes an ad valorem tax on all property subject to taxation within the territorial limits of the Issuer sufficient to pay principal of and interest on the Bonds falling due in each year, said tax to be levied and collected by the same officers, in the same manner and at the same time as other taxes are levied and collected within the territorial limits of the Issuer.  The proceeds of such tax shall be devoted and applied to the payment of said interest and principal as such shall become due, and without further action on the part of the Governing Authority, the proper officer or officers are hereby authorized and directed, for the year 2013 and each year thereafter, to include in the annual levy of taxes upon, and to extend upon the assessment rolls against, all taxable property situated within the territorial limits of the Issuer, a sum sufficient to pay the principal of, premium, if any, and interest on the Bonds becoming due the ensuing year.  The Issuer shall deposit the avails of said tax in the “Debt Service Fund” herein provided for.  Principal or interest falling due at any time when the proceeds of said tax levy may not be available shall be paid from other funds of the Governing Authority, and such funds shall be reimbursed from the proceeds of said taxes when said taxes shall have been collected.  The Issuer covenants and agrees with the Purchaser and the Owner of the Bonds that so long as any of the Bonds remain outstanding, the Issuer will take no action or fail to take any action which in any way would adversely affect the ability of the Issuer to levy and collect the foregoing tax levy, and the Issuer and its officers will comply with all present and future applicable laws in order to assure that the foregoing taxes will be levied, extended and collected as provided herein and deposited in the Debt Service Fund established in Section 10 to pay the principal of and interest on the Bonds.


SECTION 10.
Debt Service Fund.   For the payment of the principal of and the interest on the Bonds, the Issuer will establish a special fund, to be held by the regularly designated fiscal agent of the Issuer (the “Debt Service Fund”), into which the Issuer will deposit the proceeds of the aforesaid special tax and accrued interest on the Bonds.  The depository for the Debt Service Fund shall transfer from the Debt Service Fund to the Paying Agent at least one (1) business day in advance of each Interest Payment Date, funds fully sufficient to pay promptly the principal and interest falling due on such date. 


All moneys deposited with the regularly designated fiscal agent bank or banks of the Issuer or the Paying Agent under the terms of this Resolution shall constitute secured funds for the benefit of the Owners of the Bonds, and shall be secured by said fiduciaries at all times to the full extent thereof in the manner required by law for the securing of deposits of public funds. 


At the written request of the Issuer, all or any part of the moneys in the Debt Service Fund  shall be invested in accordance with the provisions of the laws of the State of Louisiana, in which event all income derived from such investments shall be added only to the Debt Service Fund.


Immediately upon issuance of the Bonds, moneys paid to the Issuer by the Purchaser as accrued interest, if any, shall be deposited by the Issuer into the Debt Service Fund and utilized to pay interest on the Bonds on the Interest Payment Date next due. 


SECTION 11.
Application of Proceeds; 2013 Project Fund.   The Executive Officers are hereby empowered, authorized and directed to do any and all things necessary and incidental to carry out all of the provisions of this Resolution.  The proceeds derived from the sale of the Bonds, other than accrued interest upon the Bonds which shall be deposited into the Debt Service Fund in accordance with the provisions of Section 10 hereof, shall be deposited into a fund separate and apart from the general funds of the Governing Authority, namely, the “School District No. 26 Project Fund” (the “2013 Project Fund”) hereby created, and disbursements shall be made from the 2013 Project Fund solely and only for the purposes for which the Bonds are being issued and for which the principal proceeds are hereby appropriated.


Earnings, if any, upon the invested proceeds of the Bonds within the 2013 Project Fund shall be maintained within the 2013 Project Fund and utilized solely and only for (i) the purposes for which the Bonds are being issued and/or (ii) payment of any required rebate of excess arbitrage profits to the United States Treasury.


SECTION 12.
Bonds Legal Obligations.   The Bonds shall constitute legal, binding and valid obligations of the Issuer, and shall be the only representations of the indebtedness as herein authorized and created. 


SECTION 13.
Resolution a Contract.   The provisions of this Resolution and the Bonds shall constitute a contract between the Issuer, or its successor, and the Owner or Owners from time to time of the Bonds and any such Owner or Owners may at law or in equity, by suit, action, mandamus or other proceedings, enforce and compel the performance of all duties required to be performed by this Governing Authority or the Issuer as a result of issuing the Bonds. 


No material modification or amendment of this Resolution, or of any resolution amendatory hereof or supplemental hereto, may be made without the consent in writing of the Owners of two-thirds (2/3) of the aggregate principal amount of the Bonds then outstanding; provided, however, that no modification or amendment shall permit a change in the maturity or redemption provisions of the Bonds, or a reduction in the rate of interest thereon, or in the amount of the principal obligation thereof, or affecting the obligation of the Issuer to pay the principal of and the interest on the Bonds as the same shall come due from the taxes pledged and dedicated to the payment thereof by this Resolution or reduce the percentage of the Owners required to consent to any material modification or amendment of this Resolution, without the consent of all of the Owners of the Bonds then outstanding. 


SECTION 14.
Recital of Regularity.   This Governing Authority having investigated the regularity of the proceedings had in connection with issuance of the Bonds herein authorized and having determined the same to be regular, the Bonds shall contain the following recital, to-wit: 



“It is certified that this Bond is authorized by and is issued in conformity with the requirements of the Constitution and statutes of the State of Louisiana.”


SECTION 15.
Effect of Registration.  The Issuer, the Paying Agent, and any agent of either of them may treat the Owner in whose name any Bond is registered as the Owner of such Bond for the purpose of receiving payment of the principal (and redemption price) of and interest on such Bond and for all other purposes whatsoever, and to the extent permitted by law, neither the Issuer, the Paying Agent, nor any agent of either of them shall be affected by notice to the contrary. 


SECTION 16.
Notices to Owners.  Wherever this Resolution provides for notice to Owners of Bonds of any event, such notice shall be sufficiently given (unless otherwise herein expressly provided) if in writing and mailed, first class postage prepaid, to each Owner of such Bonds, at the address of such Owner as it appears in the Bond Register.  In any case where notice to Owners of Bonds is given by mail, neither the failure to mail such notice to any particular Owner of Bonds, nor any defect in any notice so mailed, shall affect the sufficiency of such notice with respect to all other Bonds. Where this Resolution provides for notice in any manner, such notice may be waived in writing by the Owner or Owners entitled to receive such notice, either before or after the event, and such waiver shall be the equivalent of such notice.  Waivers of notice by Owners shall be filed with the Paying Agent, but such filing shall not be a condition precedent to the validity of any action taken in reliance upon such waiver. 


SECTION 17.
Cancellation of Bonds.  All Bonds surrendered for payment, redemption, transfer, exchange or replacement, if surrendered to the Paying Agent, shall be promptly cancelled by it and, if surrendered to the Issuer, shall be delivered to the Paying Agent and, if not already cancelled, shall be promptly cancelled by the Paying Agent.  The Issuer may at any time deliver to the Paying Agent for cancellation any Bonds previously registered and delivered which the Issuer may have acquired in any manner whatsoever, and all Bonds so delivered shall be promptly cancelled by the Paying Agent.  All cancelled Bonds held by the Paying Agent shall be disposed of as directed in writing by the Issuer.


SECTION 18.
Mutilated, Destroyed, Lost or Stolen Bonds.   If (1) any mutilated Bond is surrendered to the Paying Agent, or the Issuer and the Paying Agent receives evidence to its, satisfaction of the destruction, loss or theft of any Bond, and (2) there is delivered to the Issuer and the Paying Agent such security or indemnity as may be required by them to save each of them harmless, then, in the absence of notice to the Issuer or the Paying Agent that such Bond has been acquired by a bona fide purchaser, the Issuer shall, under the authority of Part XI of Chapter 4 of Title 39 of the Louisiana Revised Statutes of 1950, as amended, execute, and upon its request the Paying Agent shall register and deliver, in exchange for or in lieu of any such mutilated, destroyed, lost or stolen Bond, a new Bond of the same maturity and of like tenor, interest rate and principal amount, bearing a number not contemporaneously outstanding. In case any such mutilated, destroyed, lost or stolen Bond has become or is about to become due and payable, the Issuer in its discretion may, instead of issuing a new Bond, pay such Bond.  Upon issuance of any new Bond under this Section, the Issuer may require the payment by the Owner of a sum sufficient to cover any tax or other governmental charge that may be imposed in relation thereto and any other expenses (including the fees and expenses of the Paying Agent) connected therewith.  Every new Bond issued pursuant to this Section in lieu of any mutilated, destroyed, lost or stolen Bond shall constitute a replacement of the prior obligation of the Issuer, whether or not the mutilated, destroyed, lost or stolen Bond shall be at any time enforceable by anyone and shall be entitled to all the benefits of this Resolution equally and ratably with all other outstanding Bonds.  Any additional procedures set forth in this Resolution, shall also be available with respect to mutilated, destroyed, lost or stolen Bonds.  The provisions of this Section are exclusive and shall preclude (to the extent lawful) all other rights and remedies with respect to the replacement and payment of mutilated, destroyed, lost or stolen Bonds. 


SECTION 19.
Discharge of Resolution; Defeasance.  If the Issuer shall pay or cause to be paid, or there shall otherwise be paid to the Owners, the principal of and interest on the Bonds, at the times and in the manner stipulated in this Resolution, then the pledge of the money, securities, and funds pledged under this Resolution and all covenants, agreements, and other obligations of the Issuer to the Owners of the Bonds shall thereupon cease, terminate, and become void and be discharged and satisfied, and the Paying Agent shall pay over or deliver all money held by it under this Resolution to the Issuer.


Principal or interest installments for the payment of which money shall have been set aside and shall be held in trust (through deposit by the Issuer of funds for such payment or otherwise) at the maturity date thereof shall be deemed to have been paid within the meaning and with the effect expressed above in this Section.  Bonds shall be deemed to have been paid, prior to their maturity, within the meaning and with the effect expressed above in this Section if they have been defeased pursuant to Chapter 14 of Title 39 of the Louisiana Revised Statutes of 1950, as amended, or any successor provisions thereto.


SECTION 20.
Paying Agent; Paying Agent Agreement.  The Issuer will at all times maintain a Paying Agent meeting the qualifications hereinafter described for the performance of the duties hereunder for the Bonds.  The designation of the initial Paying Agent in this Resolution is hereby confirmed and approved.  The Issuer reserves the right to appoint a successor Paying Agent by (a) filing with the Person then performing such function a certified copy of a resolution or Resolution giving notice of the termination of the Agreement and appointing a successor and (b) causing notice to be given to each Owner.  Every Paying Agent appointed hereunder shall at all times be a bank organized and doing business under the laws of the United States of America or of any state, authorized under such laws to serve as Paying Agent, and subject to supervision or examination by Federal or State authority.  The Executive Officers are hereby authorized and directed to execute an appropriate Agreement with the Paying Agent for and on behalf of the Issuer in such form as may be satisfactory to said officers, the signatures of such officers on such Agreement to be conclusive evidence of the due exercise of the authority granted hereunder. 


SECTION 21.
Non-Arbitrage Representations, Warranties and Covenants.  The Governing Authority of the Issuer certifies and covenants that so long as the Bonds remain outstanding, moneys on deposit in any fund in connection with the Bonds, whether or not such moneys were derived from the proceeds of the sale of the Bonds or from any other sources, will not be used in a manner which will cause such Bonds to be “arbitrage bonds” within the meaning of Section 148 of the Code or ruling or regulations promulgated thereunder. 


The Governing Authority hereby authorizes the Executive Officers of the Issuer to be responsible for issuing the Bonds to make such further covenants and certifications as may be necessary to assure that the use thereof will not cause the Bonds to be arbitrage bonds and to assure that the interest on the Bonds will be excludable from gross income for purposes of federal income taxation.  In connection therewith, the Issuer and the Governing Authority further agree: 


(a) through the Executive Officers to make such further specific covenants, representations as shall be truthful, and assurances as may be necessary or advisable; (b) to consult with counsel approving the Bonds and to comply with such advice as may be given; (c) to pay to the United States, as necessary, such sums of money representing required rebates of excess arbitrage profits relating to the Bonds; (d) to file such forms, statements and supporting documents as may be required and in a timely manner; and (e) if deemed necessary or advisable by the Executive Officers, to employ and pay fiscal agents, financial advisors, attorneys, and other persons to assist the Issuer in such compliance. 


SECTION 22.
Printing and Delivery of Bonds.   The Executive Officers of the Issuer are hereby empowered, authorized and directed to cause the necessary Bonds to be printed or lithographed, and they are hereby further empowered, authorized and directed to sign, execute and seal all of the Bonds as herein provided and cause the same to be registered with the Secretary of State, all in accordance with the provisions of law and this Resolution. 


SECTION 23.
 Notice of Bond Sale and Preliminary Official Statement.  The publication of a Notice of Bond Sale pertaining to the sale of the Bonds, in the form so published, and the distribution of the disclosure material in the Preliminary Official Statement in connection therewith are hereby ratified and confirmed in all respects by this Governing Authority, and the Issuer and the Governing Authority hereby certify that such disclosure material is deemed final by the Issuer and Governing Authority as of its date for purposes of Rule 15c2-12 of the Securities Exchange Act of 1934. 


SECTION 24.
Publication.  A copy of this Resolution shall be published immediately after its adoption in one (1) issue of the Southwest Daily News, the official journal of the Issuer.  For a period of thirty (30) days from the date of such publication, any person in interest shall have the right to contest the legality of this Resolution and of the Bonds to be issued pursuant hereto and the provisions hereof securing the Bonds.  After the expiration of said thirty (30) days, no one shall have any right of action to contest the validity of the Bonds or the provisions of this Resolution, and the Bonds shall be conclusively presumed to be legal and no court shall thereafter have authority to inquire into such matters. 


SECTION 25.
Savings Clause.  In case any one or more of the provisions of this Resolution or of the Bonds issued hereunder shall for any reason be held to be illegal or invalid, such illegality or invalidity shall not affect any other provision of this Resolution or of the Bonds, but the Resolution and the Bonds shall be construed and enforced as if such illegal or invalid provisions had not been contained therein.  Any constitutional or statutory provision enacted after the date or dates of this Resolution and of the Bonds which validates or makes legal any provision of this Resolution or the Bonds which would not otherwise be valid or legal, shall be decreed to apply to this Resolution and to the Bonds. 


SECTION 26.
Bank Qualification.   The Issuer has determined that the Bonds may  be, and they are hereby designated as “qualified tax-exempt obligations” within the meaning of section 265(b)(3) of the Code. 


SECTION 27.
Additional Parity Bonds.  The Issuer hereby expressly reserves the right to issue from time to time additional bonds payable from and secured by ad valorem taxation on a parity with the Bonds.


SECTION 28.
Continuing Disclosure Certificate.  The Issuer has authorized the execution and delivery of a Continuing Disclosure Certificate pursuant to Section (d)(2) of the Securities and Exchange Commission Rule 15c2-12 (the “Continuing Disclosure Certificate”). The Continuing Disclosure Certificate executed and delivered by the President and Secretary of the Governing Authority as heretofore authorized by resolution providing for the sale and delivery of the Bonds to the Purchaser is ratified, approved and confirmed.  The Issuer, acting through the Governing Authority, hereby covenants and agrees that it will comply with and carry out all of the provisions of the Continuing Disclosure Certificate.  Notwithstanding any other provision of this Resolution, failure of the Issuer or the Governing Authority to comply with the Continuing Disclosure Certificate shall not be considered a default hereunder.  However, any Participating Underwriter, as defined in the Continuing Disclosure Certificate, or any Bond Owner may take such actions under Louisiana law as may be necessary and appropriate, including seeking a mandatory injunction, writ of mandamus or other order or judgment for specific performance by court order to cause the Issuer and/or the Governing Authority to comply with its obligations under the Continuing Disclosure Certificate and this Section and the provisions of this Resolution heretofore adopted authorizing the Continuing Disclosure Certificate. 


SECTION 29.
Further Acts.   All acts and doings of the Executive Officers of the Issuer which are in conformity with the purposes and intent of this Resolution are hereby in all respects ADVANCE \d 0ratified, approved and confirmed.


SECTION 30.
Administration of Bond Proceeds.  In accordance with and pursuant to the provisions of Subpart A of Part III of Chapter 4 of Sub-Title II of Title 39 of the Louisiana Revised Statutes of 1950, as amended, the Governing Authority of the Issuer is hereby confirmed as administrator of the funds of the Issuer, and is further charged with the responsibilities of investing the proceeds of the Bonds in accordance with the terms of this Resolution and the Letter of Investment Instructions which is annexed hereto as Exhibit I.  The Superintendent of Public Schools for the Parish of Calcasieu, Louisiana, and Ex-officio Secretary of the Governing Authority shall signify his acceptance of the responsibilities set forth herein and within the Letter of Investment Instructions by his execution of the Letter of Investment Instructions.


SECTION 31.
Beneficiaries of the Resolution.   The provisions of this Resolution are for the sole benefit of the Owners of the Bonds and beneficial owners of the Bonds, and nothing contained herein, express or implied, shall give any benefit or any legal or equitable right, remedy, or claim hereunder to any other person.  The Issuer undertakes to provide only the financial information, operating data, financial statements, and notices which it has expressly agreed to provide pursuant to this Resolution, and does not hereby undertake to provide any other information that may be relevant or material to a complete presentation of the Issuer’s financial results, condition, or prospects or hereby undertake to update any information provided in accordance with this  Resolution or otherwise, except as expressly provided herein.  The Issuer does not make any representation or warranty concerning such information or its usefulness to a decision to invest in or sell the Bonds at any future date.


UNDER NO CIRCUMSTANCES SHALL THE ISSUER BE LIABLE TO OWNERS OF THE BONDS OR BENEFICIAL OWNERS OF ANY BOND OR ANY OTHER PERSON, IN CONTRACT OR TORT, FOR DAMAGES RESULTING IN WHOLE OR IN PART FROM ANY BREACH BY THE ISSUER, WHETHER NEGLIGENT OR WITHOUT FAULT ON ITS PART, OF ANY COVENANT SPECIFIED IN THIS RESOLUTION, BUT EVERY RIGHT AND REMEDY OF ANY SUCH PERSON, IN CONTRACT OR TORT, FOR OR ON ACCOUNT OF ANY SUCH BREACH SHALL BE LIMITED TO AN ACTION FOR MANDAMUS OR SPECIFIC PERFORMANCE.


No default by the Issuer in observing or performing its obligations under Sections 28 and 26 hereof shall constitute a breach of or default under this Resolution.


SECTION 32.
Section Headings.  The headings of the various sections hereof are inserted for convenience of reference only and shall not control or affect the meaning or construction of any of the provisions hereof. 


SECTION 33.
Repealer.  All resolutions or Resolutions or parts thereof in conflict herewith are, to the extent of such conflict, hereby repealed, and this Resolution shall be in effect from and after its passage. 


SECTION 34.
Effective Date of Resolution.  This Resolution shall become effective immediately upon its adoption. 


APPROVED AND ADOPTED this 4th day of June, 2013.





/s/ Randall Burleigh                              




RANDALL BURLEIGH, President

ATTEST:

/s/ Wayne R. Savoy                         

WAYNE R. SAVOY, Secretary


(Other business not pertinent to the above appears in the minutes of the meeting.)


Pursuant to motion duly made and carried, the meeting was adjourned.





/s/ Randall Burleigh                           




RANDALL BURLEIGH, President

ATTEST:

/s/ Wayne R. Savoy                         
WAYNE R. SAVOY, Secretary

C. Bond Resolution Providing for Issuance of General Obligation Public school                     Improvement Bonds/District 30/Sulphur

On a motion to approve by Mr. Andrepont and a second by Mr. Guidry, the motion carried.

 SEQ CHAPTER \h \r 1


Lake Charles, Louisiana




June 4, 2013


The Parish School Board of Calcasieu Parish, Louisiana, met in regular public session at 4:45 o’clock p.m. on Tuesday, June 4, 2013, at the regular meeting place of said Board in the Calcasieu Parish School Board Office, 3310 Broad Street, Lake Charles, Louisiana, pursuant to the provisions of written notice given to each and every member thereof and duly posted in the manner required by law.


Randall Burleigh, President called the meeting to order and on roll call, the following members were present:

Joe A. Andrepont, Annette Ballard, Randall Burleigh, Mack Dellafosse, Clara Duhon, Chad Guidry,  Fredman Hardy, Bill Jongbloed, James W. Karr, Sr., Bryan LaRocque, Jim Schooler, Roman Thompson and R. L. Webb

ABSENT:
Dale B. Bernard and Billy Breaux


The President stated that one purpose of the meeting was the opening of sealed bids received for the purchase of $4,600,000 of General Obligation Public School Improvement Bonds of School District No. 30 of Calcasieu Parish, Louisiana, 2013 Series (the “Bonds”).


The President presented affidavits evidencing proper publication of the Notice of Sale of the Bonds, said affidavits indicating that the Notice of Sale had been published in the Southwest Daily News, a newspaper published in Calcasieu Parish, and of general circulation in School District No. 30 of Calcasieu Parish, Louisiana, on May 24, 2013 (such publication having been made at least seven (7) clear calendar days before the date scheduled for the receipt of bids), and also published in the Daily Journal of Commerce, a financial newspaper or journal containing a section devoted to municipal bond news published in the City of New Orleans, Louisiana on May 27, 2013 (which publication was made at least forty-eight (48) hours in advance of the date scheduled for the receipt of bids).  The affidavits were approved and were ordered filed with the minutes of said meeting.


The President then presented the electronic bids and sealed bids for the purchase of the Bonds of School District No. 30 of Calcasieu Parish, Louisiana, which had been received, which bids were found to be as follows:





  EFFECTIVE


NAME OF BIDDER
                                                          INTEREST RATE
PREMIUM

1.
Raymond James & Associates, Inc.
3.361477%
$3,467.40


Memphis, Tennessee

2.
Southwest Securities, Inc.
3.3959%
$27,600.00


Dallas, Texas

3.
Jeff Davis Bank & Trust Company
3.600667%
-0-


Jennings, Louisiana

4.
Stephens Inc.

3.706571%
$4,025.40


Little Rock, Arkansas

5.
R. W. Baird

3.566384%
-0-


Milwaukee, Wisconsin


Upon verification, it was determined that the bid of Raymond James & Associates, Inc., Memphis, Tennessee, was the lowest and best bid submitted for the purchase of the Bonds, whereupon the following resolution was introduced and, pursuant to motion made by Mr. Andrepont and seconded by Mr. Guidry, was adopted by the following vote:

YEAS:
Mr. Andrepont, Mrs. Ballard, Mr. Dellafosse, Mrs. Duhon, Mr. Guidry, Mr. Hardy, Mr. Jongbloed, Mr. Karr, Mr. LaRocque, Mr. Schooler, Mr. Thompson and Mr. Webb

NAYS:
None

ABSENT:
Mr. Bernard and Mr. Breaux

NOT VOTING:
President Randall Burleigh

RESOLUTION
A RESOLUTION PROVIDING FOR ISSUANCE OF $4,600,000 GENERAL OBLIGATION PUBLIC SCHOOL IMPROVEMENT BONDS OF SCHOOL DISTRICT NO. 30 OF CALCASIEU PARISH, LOUISIANA, 2013 SERIES; CONFIRMING THE SALE THEREOF; AND PROVIDING FOR THE LEVY OF TAXES FOR THE PAYMENT OF PRINCIPAL THEREOF AND INTEREST THEREON.


WHEREAS, pursuant to a resolution adopted by the Calcasieu Parish School Board, governing authority of School District No. 30 of Calcasieu Parish, Louisiana (the “Issuer”) on November 13, 2013, and in conformity with notice duly published in compliance with law, there was held in School District No. 30 of Calcasieu Parish, Louisiana, on April 6, 2013, a special election at which there was submitted to the qualified electors of said district the following proposition:

BOND PROPOSITION

Shall School District No. 30 of Calcasieu Parish, Louisiana, incur debt and issue bonds in an amount not exceeding $4,600,000 for a period not to exceed twenty (20) years from the date thereof, with interest at a rate not exceeding eight (8%) percent per annum, for the purpose of acquiring and/or improving lands for building sites and playgrounds, purchasing, erecting, enlarging and/or improving school buildings and other school related facilities within and for said School District, and acquiring the necessary equipment and furnishings therefor, title to which shall be in the public, which said bonds shall be retired with, paid from and secured by ad valorem taxes on all taxable property within the limits of School District No. 30 of Calcasieu Parish, Louisiana, sufficient in rate and amount to pay said bonds in principal and interest, with the estimated millage rate to be 1.07 mills in the first year of issue?

and


WHEREAS, pursuant to said resolution calling said special election, and the notice of said election, the Calcasieu Parish School Board as the governing authority (the “Governing Authority”) of School District No. 30 of Calcasieu Parish, Louisiana (the “Issuer”), did on April 9, 2013, meet in open session and canvass the returns of said election and did declare said election to have resulted in favor of said proposition; and


WHEREAS, the Governing Authority now deems it in the public interest to authorize issuance and delivery of $4,600,000 General Obligation Public School Improvement Bonds of School District No. 30 of Calcasieu Parish, Louisiana, 2013 Series;


WHEREAS, the Governing Authority deems it to be in the public interest that it accept the lowest and best bid received for the purchase of the Bonds reflected above, together with the good faith check which accompanies such bid;


WHEREAS, pursuant to Notice of Sale duly published, the Bonds have been sold to Raymond James & Associates, Inc., of Memphis, Tennessee, at the price of not less than par and accrued interest to date of delivery, the bid of said purchaser being in full as follows:

We offer to purchase FOUR MILLION SIX HUNDRED THOUSAND AND NO/100 ($4,600,000) DOLLARS General Obligation Public School Improvement Bonds of School District No. 30 of Calcasieu  Parish, Louisiana, 2013 Series, in the initial denominations of one Bond for each maturity, with transfers in multiples of $5,000.00, bearing interest payable semi-annually on January 15 and July 15 of each year, beginning January 15, 2013, maturing serially, WITH OPTION OF PRIOR PAYMENT, all in accordance with the Notice of Bond Sale and Official Statement, all the terms  and conditions of which by reference are made a part hereof, and bearing interest at rates as follows, viz:

MATURITY
PRINCIPAL
INTEREST
MATURITY
PRINCIPAL
INTEREST

  DATE
 AMOUNT
RATE PER
  DATE
 AMOUNT
RATE PER

 (July 15)

 ANNUM
 (July 15)

 ANNUM



2014
100,000.00
2.000%
2024
220,000.00
2.625%


2015
110,000.00
2.000%
2025
235,000.00
3.000%


2016
115,000.00
2.000%
2026
250,000.00
3.125%


2017
130,000.00
2.000%
2027
275,000.00
3.250%


2018
135,000.00
2.000%
2028
295,000.00
3.500%


2019
150,000.00
2.000%
2029
320,000.00
3.500%


2020
155,000.00
2.000%
2030
345,000.00
3.750%


2021
175,000.00
2.000%
2031
370,000.00
4.000%

2022
185,000.00
2.250%
2032
400,000.00
4.000%


2023
200,000.00
2.250%
2033
435,000.00
4.000%

We will pay the principal sum of FOUR MILLION SIX HUNDRED THOUSAND AND NO/100 ($4,600,000) DOLLARS, together with accrued interest from the date of the Bonds to the date of delivery, plus a premium in the amount of $3,467.40.

For your information, we calculate the lowest effective interest rate to School District No. 30 to be 3.361477%, said rate to be determined in accordance with the “True” or “Canadian” interest cost method of calculation by doubling the semiannual interest rate (compounded semiannually) necessary to discount the debt service payments from the payment dates to the date of the Bonds and to the price bid, excluding the accrued interest from the date of the Bonds to the date of their delivery.

Bonds bid for herein will be delivered and shall be paid for on or about July 17, 2013 at such place in Louisiana, and on such business day and at such hour, as the Issuer shall fix on five business days’ notice to the successful bidder, or at such other place and time as may be agreed upon with the successful bidder, it being understood that School District No. 30 will furnish to us, free of charge, at the time of delivery of the Bonds, the qualified approving legal opinion of Joseph A. Delafield, A Professional Corporation, of Lake Charles, Louisiana, and a certified transcript of this proceeding.

In accordance with the Notice of Bond Sale, we enclose herewith (certified) (cashier’s) check(s) number(s) 999258 drawn on Raymond James Bank, N.A., of St. Petersburg, Florida, in the amount of NINETY-TWO THOUSAND AND NO/100 ($92,000.00) DOLLARS, which is tendered as evidence of our good faith in accordance with and under the provisions of the Official Statement and of the Notice of Bond Sale.  Said check shall be returned to the undersigned upon award of the Bonds, provided this proposal is not accepted; otherwise, to be retained uncashed by School District No. 30 of Calcasieu Parish, Louisiana, and returned upon delivery of the Bonds and payment therefor, or to be cashed and forfeited as and for full liquidated damages in case of the failure of the undersigned to make such payment.

We acknowledge and understand the Bonds will be designated as “qualified tax-exempt obligations” pursuant to Section 265(b)(3)(B) of the Internal Revenue Code of 1986.

This bid complies with the terms stipulated in the aforesaid Notice of Bond Sale, the receipt of which Notice of Bond Sale is hereby acknowledged.


NOW THEREFORE, BE IT RESOLVED by the Calcasieu Parish School Board, governing authority of School District No. 30 of Calcasieu Parish, Louisiana, as follows:


SECTION 1.  Definitions.  As used herein the following terms shall have the following meanings, unless the context otherwise requires: 


“Agreement” means the agreement to be entered into between the Issuer and the Paying Agent pursuant to this Resolution.


“Bond” means any 2013 Series Bonds of the Issuer authorized to be issued by this Resolution, whether initially delivered or issued in exchange for, upon transfer of, or in lieu of any bond previously issued.


“Bond Register” means the record kept by the Paying Agent at its principal corporate office in which registration of the Bonds and transfers of the Bonds shall be made as provided herein.


“Bonds” means the General Obligation Public School Improvement Bonds, 2013 Series of the Issuer, authorized by this Resolution, in the total aggregate principal amount of Four Million Six Hundred Thousand and No/100 Dollars ($4,600,000).


“Business Day” means a day of the year other than a day on which banks in the city in which the Paying Agent is located are required or authorized to remain closed or the New York Stock Exchange is closed.


“Code” means the Internal Revenue Code of 1986, as amended.


“Debt Service Fund” shall have the meaning ascribed to such term in Section 10 hereof.


“Defeasance Obligations” shall mean (a) cash, or (b) non-callable Government Securities.


“Executive Officers” means, collectively, the President and Secretary of the Governing Authority.


“Governing Authority” means the Calcasieu Parish School Board.


“Government Securities” means direct obligations of, or obligations the principal of and interest on which are unconditionally guaranteed by the United States of America, which are non-callable prior to their maturity, and may be United States Treasury obligations such as the State and Local Government Series and may be in book-entry form.


“Interest Payment Dates” means January 15 and July 15 of each year beginning January 15, 2013.


“Issuer” means School District No. 30 of Calcasieu Parish, Louisiana.  


“Outstanding” when used with respect to the Bonds means, as of the date of determination, all Bonds theretofore issued and delivered under this Resolution, except:


1.   Bonds theretofore cancelled by the Paying Agent or delivered to the Paying Agent for cancellation.


2.   Bonds for which payment or redemption sufficient funds have been theretofore deposited in trust for the Owners of such Bonds, provided that, if such Bonds are to be redeemed, irrevocable notice of such redemption has been duly given or provided for pursuant to this Resolution or waived.


3.   Bonds in exchange for or in lieu of which other bonds have been registered and delivered pursuant to this Resolution.


4.   Bonds alleged to have ben mutilated, destroyed, lost, or stolen, which have been paid as provided in this Resolution or by law.


5.   Bonds for the payment of principal (or redemption price, if any) of and interest on which money or Government Securities or both are held in trust with the effect specified in this Resolution.


“Owner” or “Owners” or “Registered Owner” when used with respect to any Bond means the Person in whose name such Bond is registered in the Bond Register, as herein provided.


“Paying Agent” means Argent Trust Company, N.A., in Ruston, Louisiana, until a successor Paying Agent shall have been appointed pursuant to the applicable provisions of this Resolution, and thereafter “Paying Agent” shall mean such successor Paying Agent.


“Person” means any individual, corporation, partnership, joint venture, association, joint-stock company, trust, unincorporated organization, or government or any agency or political subdivision thereof.


“Purchaser” means the original purchaser or purchasers of the Bonds.


“Record Date” for the interest payable on any Interest Payment Date means the first calendar day of the month in which an Interest Payment is due, whether or not such day is a Business Day. 


“Resolution” means this Resolution authorizing issuance of the Bonds.


SECTION 2.  Authorization of Bonds; Maturities.  In compliance with and under the authority of the provisions of Article VI, Section 33 and Article VII, Section 26(E) of the Constitution of the State of Louisiana of 1974, as amended, and those portions of Part II of Article 7 of the Constitution of 1974 of the State of Louisiana not repealed by the 1977 Louisiana Legislature, and Sub-Part A, Part III, Chapter 4, Sub-Title II of Title 39 of the Louisiana Revised Statutes of 1950, as amended, and constitutional and statutory authority supplemental thereto, and pursuant to proceedings regularly and legally taken by the Issuer, and a special election held within the Issuer on April 6, 2013, there is hereby authorized the incurring of an indebtedness of Four Million Six Hundred Thousand and No/100 Dollars ($4,600,000) for, and on behalf of and in the name of the Issuer, for the purpose of acquiring and/or improving school buildings and other school related facilities within and for the Issuer, and acquiring the necessary equipment and furnishings therefor, a work of public improvement, title to which school improvements shall be in the public, and to pay the cost of issuance of the Bonds, and to represent said indebtedness this Governing Authority does hereby authorize issuance of Four Million Six Hundred Thousand and No/100 Dollars ($4,600,000) of General Obligation Public School Improvement Bonds, 2013 Series, of the Issuer.  The Bonds shall be in fully registered form, shall be dated July 15, 2013, shall be issued in the denomination of Five Thousand Dollars ($5,000) each, or any integral multiple thereof within a single maturity, and shall be numbered consecutively from R-1 upward and shall mature in the

 years and in the principal amounts set out in the following schedule.  The unpaid principal of the Bonds shall bear interest from date thereof or from the most recent Interest Payment Date to which interest has been paid or duly provided for, payable on each Interest Payment Date, commencing January 15, 2013, at rates of interest of not to exceed 8% per annum, as determined by receipt of sealed bids pursuant to advertisement, and maturing in the principal amounts as set out in the following schedule:

MATURITY
PRINCIPAL
INTEREST
MATURITY
PRINCIPAL
INTEREST

  DATE
 AMOUNT
RATE PER
  DATE
 AMOUNT
RATE PER

 (July 15)

 ANNUM
 (July 15)

 ANNUM



2014
100,000.00
2.000%
2024
220,000.00
2.625%


2015
110,000.00
2.000%
2025
235,000.00
3.000%


2016
115,000.00
2.000%
2026
250,000.00
3.125%


2017
130,000.00
2.000%
2027
275,000.00
3.250%


2018
135,000.00
2.000%
2028
295,000.00
3.500%


2019
150,000.00
2.000%
2029
320,000.00
3.500%


2020
155,000.00
2.000%
2030
345,000.00
3.750%


2021
175,000.00
2.000%
2031
370,000.00
4.000%

2022
185,000.00
2.250%
2032
400,000.00
4.000%


2023
200,000.00
2.250%
2033
435,000.00
4.000%

The principal of the Bonds, upon maturity or redemption, shall be payable at the principal corporate trust office of the Paying Agent, upon presentation and surrender thereof, and interest on the Bonds shall be payable by check mailed by the Paying Agent to the Registered Owner at the address shown on the Bond Register.  The person in whose name any Bond is registered at the close of business on the Record Date with respect to an Interest Payment Date (unless such Bond has been called for redemption on a redemption date which is prior to such Interest Payment Date) shall be entitled to receive the interest payable with respect to such Interest Payment Date notwithstanding the cancellation of such Bond upon any registration of transfer or exchange thereof subsequent to such Record Date and prior to such Interest Payment Date.  Each Bond delivered under this Resolution upon transfer of or in exchange for or in lieu of any other Bond shall carry all the rights to interest accrued and unpaid, and to accrue, which were carried by such other Bond, and each such Bond will bear interest (as herein set forth) so that neither gain nor loss interest shall result from such transfer, exchange or substitution.  


No Bond will be entitled to any right or benefit under this Resolution, or be valid or obligatory for any purpose, unless there appears on such Bond a certificate of registration, substantially in the form provided in this Resolution, executed by the Paying Agent by manual signature.


SECTION 3.
Redemption Provisions.   Those Bonds maturing in the years 2014 to 2018, inclusive, shall not be subject to redemption prior to maturity.  Those Bonds maturing July 15, 2019 and thereafter shall be callable for redemption by the Issuer in full at any time on or after July 15, 2018, or in part in the inverse order of their maturities, and if less than a full maturity then by lot within such maturity, on any Interest Payment Date on or after July 15, 2018, at the principal amount thereof, plus accrued interest from the most recent Interest Payment Date to which interest has been paid or duly provided for to the date fixed for redemption.


In the event a Bond to be redeemed is of a principal amount denomination larger than $5,000, a portion of such Bond ($5,000 principal amount or any multiple thereof) may be redeemed.  Any Bond which is to be redeemed only in part shall be surrendered at the principal corporate office of the Paying Agent and there shall be delivered to the Owner of such Bond a new Bond or Bonds of the same maturity and of any authorized denomination or denominations as requested by such Owner in aggregate principal amount equal to and in exchange for the unredeemed portion of the principal amount of the Bond so surrendered.  Official notice of such call of any of the Bonds for redemption will be given by means of first class mail, postage prepaid, by notice deposited in the United States mail not less than thirty (30) days prior to the redemption date, addressed to the Owner of each Bond to be redeemed as shown on the Bond Register.


SECTION 4.
Exchange of Bonds; Persons Treated as Owners.  The Issuer shall cause books for registration and for transfer of the Bonds (the “Bond Register”), as provided in this Resolution to be kept at the principal office of the Paying Agent, and the Paying Agent is hereby constituted and appointed the Registrar for the Bonds.  The Bonds may be transferred, registered and assigned, at the expense of the Issuer, only upon the Bond Register upon surrender thereof at the principal office of the Paying Agent and by execution of the assignment form on the Bonds or by other instrument of transfer and assignment in such form as shall be satisfactory to the Paying Agent.  A new Bond or Bonds will be delivered by the Paying Agent to the last assignee (the new registered owner) in exchange for such transferred and assigned Bonds within three (3) business days after receipt of the Bonds to be transferred in proper form.  Such new Bond or Bonds must be in the principal amount denomination of $5,000 or any integral multiple thereof within a single maturity.  Neither the Issuer nor the Paying Agent will be required to issue, register the transfer of or exchange any Bond during a period beginning (i) at the opening of business on the Record Date, or (ii) with respect to any Bond called for redemption prior to maturity during a period beginning at the opening of business fifteen (15) days before the date of mailing of a notice of redemption of such Bond and ending on the date of such redemption.  The execution by the Issuer of any fully registered Bond shall constitute full and due authorization of such Bond and the Paying Agent shall thereby be authorized to authenticate, date and deliver such Bond; provided, however, that the principal amount of outstanding Bonds of each maturity authenticated by the Paying Agent shall not exceed the authorized principal amount of Bonds for such maturity less previous retirements, subject to the provisions of Section 18 hereof.  The Issuer is authorized to prepare, and the Paying Agent shall keep custody of, multiple Bond blanks executed by the Issuer for use in the transfer and exchange of Bonds.


SECTION  5.
Registered Owner.  As to any Bond, the Person in whose name the same shall be registered as shown on the Bond Register required by Section 4, shall be deemed and regarded as the absolute Owner thereof for all purposes, and payment of or on account of the principal of and premium, if any, and interest on any such Bond shall be made only to or upon the order of the Registered Owner thereof or his legal representative, and the Issuer and the Paying Agent shall not be affected by any notice to the contrary.  All such payments shall be valid and effectual to satisfy and discharge the liability upon such Bond, including the interest thereon, to the extent of the sum or sums so paid.


SECTION 6.
Form of Bonds.  The Bonds and the endorsements to appear thereon will be in substantially the following form, to-wit:

(FACE OF BOND)

UNITED STATES OF AMERICA    

STATE OF LOUISIANA

PARISH OF CALCASIEU

REGISTERED



REGISTERED

NO. R-____________



$____________

GENERAL OBLIGATION PUBLIC SCHOOL IMPROVEMENT BOND OF

SCHOOL DISTRICT NO. 30 OF

CALCASIEU PARISH, LOUISIANA

2013 SERIES

DATED DATE           INTEREST RATE:
MATURITY DATE:
CUSIP:

July 15, 2013


School District No. 30 of Calcasieu Parish, Louisiana (herein called the “Issuer”), for value received, hereby acknowledges itself indebted and promises to pay to

REGISTERED OWNER:

PRINCIPAL AMOUNT

(Lower Left)


OFFICE OF SECRETARY OF STATE


STATE OF LOUISIANA


BATON ROUGE, LOUISIANA


This Bond secured by a tax.  Registered


on the ______ day of July, 2013.



____________________________



   SECRETARY OF STATE


PAYING AGENT/REGISTRAR'S


CERTIFICATE OF REGISTRATION


This Bond is one of the Bonds referred


to in the within mentioned Bond Resolution.



Argent Trust Company, N.A.



in the City of Ruston, Louisiana,



as Paying Agent/Registrar



By:___________________________



Date of Authentication:

(Lower Right)

or registered assigns, on the maturity date set forth above, the principal amount set forth above, together with interest thereon from the date hereof, said interest payable semi-annually on January 15 and July 15 in each year, beginning January 15, 2013, at the interest rate per annum set forth above until said principal sum is paid, unless this Bond has been previously called for redemption and payment shall have been duly made or provided for.  The principal of this Bond upon maturity or redemption is payable in lawful money of the United States of America at the principal corporate trust office of Argent Trust Company, N.A., located in the City of Ruston, Louisiana (the Paying Agent/Registrar), or successor thereto, upon presentation and surrender hereof.  Interest on this Bond is payable by check mailed on each interest payment date by the Paying Agent/Registrar to the registered owner (determined as of the first calendar day of the month in which an Interest Payment is due) at the address, as shown on the books of the Paying Agent/Registrar.

REFERENCE IS MADE TO THE FURTHER PROVISIONS OF THIS BOND SET FORTH ON THE REVERSE HEREOF WHICH SHALL FOR ALL PURPOSES HAVE THE SAME EFFECT AS THOUGH FULLY SET FORTH HEREIN.

This Bond shall not be valid or become obligatory for any purpose or be entitled to any security or benefit under the Bond Resolution defined hereinafter until the Certificate of Registration hereon shall have been signed by the Paying Agent/Registrar.

IN WITNESS WHEREOF, the Calcasieu Parish School Board, acting as the governing authority of School District No. 30 of Calcasieu Parish, Louisiana, has caused this Bond to be executed in its name by the facsimile signatures of its President and Secretary and the impress or imprint hereon of the seal of said School Board, and this Bond to be dated July 15, 2013.





CALCASIEU PARISH SCHOOL BOARD

/s/  [facsimile]                  

/s/ [facsimile]                                
SECRETARY


PRESIDENT

(REVERSE OF BOND)

ADDITIONAL PROVISIONS

This Bond is one of an issue, the Bonds of which are all of like date, tenor and effect, except as to the number, maturity and rate of interest, aggregating in principal the sum of FOUR MILLION SIX HUNDRED THOUSAND AND NO/100 ($4,600,000) DOLLARS; said Bonds to mature annually, authorized at an election held within the Issuer on April 6, 2013, and issued pursuant to a resolution adopted on June 4, 2013, by the Issuer (the “Bond Resolution”), under and by virtue of Article 6, Section 33 and Article 7, Section 26(E) of the Constitution of 1974 of the State of Louisiana, and those portions of Part II of Article 7 of the Constitution of 1974 of the State of Louisiana not repealed by the 1977 Louisiana Legislature, and Subpart A of Part III of Chapter 4 of Sub-Title II of Title 39 of the Louisiana Revised Statutes of 1950, as amended, and all other laws on the same subject matter, and pursuant to proceedings regularly and legally taken by the Issuer, for the purpose of acquiring and/or improving lands for building sites and playgrounds, purchasing, erecting, enlarging and/or improving school buildings and other school related facilities within and for the Issuer, and acquiring the necessary equipment and furnishings therefor.

This Bond and the issue of which it forms a part are payable out of the receipt of unlimited ad valorem taxes levied on all properties subject to taxation within School District No. 30 of Calcasieu Parish, Louisiana.

The Paying Agent/Registrar for this issue is Argent Trust Company, N.A., Ruston, Louisiana.  This Bond shall pass by delivery on the books of the Issuer to be kept for that purpose at the principal corporate trust office of the Registrar and such registration is noted hereon.  After such registration no transfer shall be valid unless made on said books at said office by the registered owner in person or by his duly authorized attorney and similarly noted hereon.  This Bond may not be discharged from registration by like transfer to bearer.  The Issuer and the Registrar may treat the registered owner as the absolute owner hereof for all purposes, whether or not this Bond shall be overdue and shall not be bound by any notice to the contrary.

Those Bonds maturing in the years 2014 to 2018, inclusive, shall not be subject to redemption prior to maturity.  Those Bonds, or portions thereof in multiples of $5,000, maturing in the years 2019 to 2033, inclusive, shall be subject to redemption prior to their stated maturities, at the option of the Issuer, in full at any time on or after July 15, 2018, or in part on any Interest Payment Date on or after July 15, 2018, at par and accrued interest to the date fixed for redemption.

Official notice of such call for redemption of any of the Bonds shall be given not less than thirty (30) days prior to the redemption date by means of registered or certified mail by notice deposited in the United States mail addressed to the Paying Agent/Registrar and to the registered owner of each Bond to be redeemed at his address as shown on the registration books of the Paying Agent/Registrar.  In the event a Bond is of a denomination larger than $5,000, a portion of such Bond ($5,000 or any multiple thereof) may be redeemed.

It is certified that this Bond is authorized by and is issued in conformity with the requirements of the Constitution and statutes of the State of Louisiana.  It is further certified, recited and declared that all acts, conditions and things required to exist, to happen and to be performed precedent to and in the issuance of this Bond necessary to constitute the same as a legal, binding and valid obligation of the Issuer, have existed, have happened and have been performed in due time, form and manner as required by law, and that the indebtedness of the Issuer, including this Bond, does not exceed any limitation prescribed by the Constitution and statutes of the State of Louisiana.

ASSIGNMENT

FOR VALUE RECEIVED,                                                   , the undersigned, hereby sells, assigns and transfers unto                                                                           the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints                                                              attorney or agent to transfer the within Bond on the books kept for registration thereof, with full power of substitution in the premises.

Dated:___________________

                                                                       
NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within Bond in every particular, without alteration or enlargement or any change whatever.

(FORM OF LEGAL OPINION CERTIFICATE - 

TO BE PRINTED ON ALL BONDS) 


I, the undersigned Secretary of the Calcasieu Parish School Board, governing authority of School District No. 30 of Calcasieu Parish, Louisiana, do hereby certify that the above and foregoing is a true copy of the complete legal opinion of Joseph A. Delafield, A Professional Corporation, Lake Charles, Louisiana, Bond Counsel, the original of which was manually executed, dated and issued as of the date of payment for and delivery of the Bonds of the issue described therein and was delivered to the Original Purchasers thereof.  I further certify that an executed copy of the above-referenced legal opinion is on file in my office and that an executed copy thereof has been furnished to the Paying Agent/Registrar for this Bond.






Secretary 


SECTION 7.
Execution of Bonds.  The Bonds shall be signed by the Executive Officers of the Issuer for, on behalf of, in the name of and under the corporate seal of the Issuer, and the Legal Opinion Certificate shall be signed by the Secretary of the Governing Authority, which signatures and corporate seal may be either manual or facsimile and the delivery of any Bond so executed at any time thereafter shall be valid although, before the date of delivery, the persons signing the Bonds cease to hold office. 


SECTION 8.
Registration with Secretary of State.  The Bonds shall be registered with the Secretary of State of the State of Louisiana as provided by law and shall bear the endorsement of the Secretary of State of Louisiana in substantially the form set forth herein, provided such endorsement shall be manually signed only on the Bonds initially delivered to the Purchaser, and any Bonds subsequently exchanged therefor as permitted in this Resolution may bear the facsimile signature of said Secretary of State. 


SECTION 9.
Pledge of Full Faith and Credit; Tax Levy.  The Bonds shall constitute general obligations of the Issuer, and the full faith and credit of the Issuer is hereby pledged to the punctual  payment or the Bonds in accordance with the authority of Article VI, Section 33 of the Constitution of the State of Louisiana of 1974, as amended, Sub-Part A, Part III, Chapter 4, Title 39 of the Louisiana Revised Statutes of 1950, as amended, and constitutional and statutory authority supplemental thereto.  The Issuer obligates itself and is bound under the terms and provisions of law and the election authorizing the Bonds to impose and collect annually in excess of all other taxes an ad valorem tax on all property subject to taxation within the territorial limits of the Issuer sufficient to pay principal of and interest on the Bonds falling due in each year, said tax to be levied and collected by the same officers, in the same manner and at the same time as other taxes are levied and collected within the territorial limits of the Issuer.  The proceeds of such tax shall be devoted and applied to the payment of said interest and principal as such shall become due, and without further action on the part of the Governing Authority, the proper officer or officers are hereby authorized and directed, for the year 2013 and each year thereafter, to include in the annual levy of taxes upon, and to extend upon the assessment rolls against, all taxable property situated within the territorial limits of the Issuer, a sum sufficient to pay the principal of, premium, if any, and interest on the Bonds becoming due the ensuing year.  The Issuer shall deposit the avails of said tax in the “Debt Service Fund” herein provided for.  Principal or interest falling due at any time when the proceeds of said tax levy may not be available shall be paid from other funds of the Governing Authority, and such funds shall be reimbursed from the proceeds of said taxes when said taxes shall have been collected.  The Issuer covenants and agrees with the Purchaser and the Owner of the Bonds that so long as any of the Bonds remain outstanding, the Issuer will take no action or fail to take any action which in any way would adversely affect the ability of the Issuer to levy and collect the foregoing tax levy, and the Issuer and its officers will comply with all present and future applicable laws in order to assure that the foregoing taxes will be levied, extended and collected as provided herein and deposited in the Debt Service Fund established in Section 10 to pay the principal of and interest on the Bonds.


SECTION 10.
Debt Service Fund.   For the payment of the principal of and the interest on the Bonds, the Issuer will establish a special fund, to be held by the regularly designated fiscal agent of the Issuer (the “Debt Service Fund”), into which the Issuer will deposit the proceeds of the aforesaid special tax and accrued interest on the Bonds.  The depository for the Debt Service Fund shall transfer from the Debt Service Fund to the Paying Agent at least one (1) business day in advance of each Interest Payment Date, funds fully sufficient to pay promptly the principal and interest falling due on such date. 


All moneys deposited with the regularly designated fiscal agent bank or banks of the Issuer or the Paying Agent under the terms of this Resolution shall constitute secured funds for the benefit of the Owners of the Bonds, and shall be secured by said fiduciaries at all times to the full extent thereof in the manner required by law for the securing of deposits of public funds. 


At the written request of the Issuer, all or any part of the moneys in the Debt Service Fund  shall be invested in accordance with the provisions of the laws of the State of Louisiana, in which event all income derived from such investments shall be added only to the Debt Service Fund.


Immediately upon issuance of the Bonds, moneys paid to the Issuer by the Purchaser as accrued interest, if any, shall be deposited by the Issuer into the Debt Service Fund and utilized to pay interest on the Bonds on the Interest Payment Date next due. 


SECTION 11.
Application of Proceeds; 2013 Project Fund.   The Executive Officers are hereby empowered, authorized and directed to do any and all things necessary and incidental to carry out all of the provisions of this Resolution.  The proceeds derived from the sale of the Bonds, other than accrued interest upon the Bonds which shall be deposited into the Debt Service Fund in accordance with the provisions of Section 10 hereof, shall be deposited into a fund separate and apart from the general funds of the Governing Authority, namely, the “School District No. 30 Project Fund” (the “2013 Project Fund”) hereby created, and disbursements shall be made from the 2013 Project Fund solely and only for the purposes for which the Bonds are being issued and for which the principal proceeds are hereby appropriated.


Earnings, if any, upon the invested proceeds of the Bonds within the 2013 Project Fund shall be maintained within the 2013 Project Fund and utilized solely and only for (i) the purposes for which the Bonds are being issued and/or (ii) payment of any required rebate of excess arbitrage profits to the United States Treasury.


SECTION 12.
Bonds Legal Obligations.   The Bonds shall constitute legal, binding and valid obligations of the Issuer, and shall be the only representations of the indebtedness as herein authorized and created. 


SECTION 13.
Resolution a Contract.   The provisions of this Resolution and the Bonds shall constitute a contract between the Issuer, or its successor, and the Owner or Owners from time to time of the Bonds and any such Owner or Owners may at law or in equity, by suit, action, mandamus or other proceedings, enforce and compel the performance of all duties required to be performed by this Governing Authority or the Issuer as a result of issuing the Bonds. 


No material modification or amendment of this Resolution, or of any resolution amendatory hereof or supplemental hereto, may be made without the consent in writing of the Owners of two-thirds (2/3) of the aggregate principal amount of the Bonds then outstanding; provided, however, that no modification or amendment shall permit a change in the maturity or redemption provisions of the Bonds, or a reduction in the rate of interest thereon, or in the amount of the principal obligation thereof, or affecting the obligation of the Issuer to pay the principal of and the interest on the Bonds as the same shall come due from the taxes pledged and dedicated to the payment thereof by this Resolution or reduce the percentage of the Owners required to consent to any material modification or amendment of this Resolution, without the consent of all of the Owners of the Bonds then outstanding. 


SECTION 14.
Recital of Regularity.   This Governing Authority having investigated the regularity of the proceedings had in connection with issuance of the Bonds herein authorized and having determined the same to be regular, the Bonds shall contain the following recital, to-wit: 



“It is certified that this Bond is authorized by and is issued in conformity with the requirements of the Constitution and statutes of the State of Louisiana.”


SECTION 15.
Effect of Registration.  The Issuer, the Paying Agent, and any agent of either of them may treat the Owner in whose name any Bond is registered as the Owner of such Bond for the purpose of receiving payment of the principal (and redemption price) of and interest on such Bond and for all other purposes whatsoever, and to the extent permitted by law, neither the Issuer, the Paying Agent, nor any agent of either of them shall be affected by notice to the contrary. 


SECTION 16.
Notices to Owners.  Wherever this Resolution provides for notice to Owners of Bonds of any event, such notice shall be sufficiently given (unless otherwise herein expressly provided) if in writing and mailed, first class postage prepaid, to each Owner of such Bonds, at the address of such Owner as it appears in the Bond Register.  In any case where notice to Owners of Bonds is given by mail, neither the failure to mail such notice to any particular Owner of Bonds, nor any defect in any notice so mailed, shall affect the sufficiency of such notice with respect to all other Bonds. Where this Resolution provides for notice in any manner, such notice may be waived in writing by the Owner or Owners entitled to receive such notice, either before or after the event, and such waiver shall be the equivalent of such notice.  Waivers of notice by Owners shall be filed with the Paying Agent, but such filing shall not be a condition precedent to the validity of any action taken in reliance upon such waiver. 


SECTION 17.
Cancellation of Bonds.  All Bonds surrendered for payment, redemption, transfer, exchange or replacement, if surrendered to the Paying Agent, shall be promptly cancelled by it and, if surrendered to the Issuer, shall be delivered to the Paying Agent and, if not already cancelled, shall be promptly cancelled by the Paying Agent.  The Issuer may at any time deliver to the Paying Agent for cancellation any Bonds previously registered and delivered which the Issuer may have acquired in any manner whatsoever, and all Bonds so delivered shall be promptly cancelled by the Paying Agent.  All cancelled Bonds held by the Paying Agent shall be disposed of as directed in writing by the Issuer.


SECTION 18.
Mutilated, Destroyed, Lost or Stolen Bonds.   If (1) any mutilated Bond is surrendered to the Paying Agent, or the Issuer and the Paying Agent receives evidence to its, satisfaction of the destruction, loss or theft of any Bond, and (2) there is delivered to the Issuer and the Paying Agent such security or indemnity as may be required by them to save each of them harmless, then, in the absence of notice to the Issuer or the Paying Agent that such Bond has been acquired by a bona fide purchaser, the Issuer shall, under the authority of Part XI of Chapter 4 of Title 39 of the Louisiana Revised Statutes of 1950, as amended, execute, and upon its request the Paying Agent shall register and deliver, in exchange for or in lieu of any such mutilated, destroyed, lost or stolen Bond, a new Bond of the same maturity and of like tenor, interest rate and principal amount, bearing a number not contemporaneously outstanding. In case any such mutilated, destroyed, lost or stolen Bond has become or is about to become due and payable, the Issuer in its discretion may, instead of issuing a new Bond, pay such Bond.  Upon issuance of any new Bond under this Section, the Issuer may require the payment by the Owner of a sum sufficient to cover any tax or other governmental charge that may be imposed in relation thereto and any other expenses (including the fees and expenses of the Paying Agent) connected therewith.  Every new Bond issued pursuant to this Section in lieu of any mutilated, destroyed, lost or stolen Bond shall constitute a replacement of the prior obligation of the Issuer, whether or not the mutilated, destroyed, lost or stolen Bond shall be at any time enforceable by anyone and shall be entitled to all the benefits of this Resolution equally and ratably with all other outstanding Bonds.  Any additional procedures set forth in this Resolution, shall also be available with respect to mutilated, destroyed, lost or stolen Bonds.  The provisions of this Section are exclusive and shall preclude (to the extent lawful) all other rights and remedies with respect to the replacement and payment of mutilated, destroyed, lost or stolen Bonds. 


SECTION 19.
Discharge of Resolution; Defeasance.  If the Issuer shall pay or cause to be paid, or there shall otherwise be paid to the Owners, the principal of and interest on the Bonds, at the times and in the manner stipulated in this Resolution, then the pledge of the money, securities, and funds pledged under this Resolution and all covenants, agreements, and other obligations of the Issuer to the Owners of the Bonds shall thereupon cease, terminate, and become void and be discharged and satisfied, and the Paying Agent shall pay over or deliver all money held by it under this Resolution to the Issuer.


Principal or interest installments for the payment of which money shall have been set aside and shall be held in trust (through deposit by the Issuer of funds for such payment or otherwise) at the maturity date thereof shall be deemed to have been paid within the meaning and with the effect expressed above in this Section.  Bonds shall be deemed to have been paid, prior to their maturity, within the meaning and with the effect expressed above in this Section if they have been defeased pursuant to Chapter 14 of Title 39 of the Louisiana Revised Statutes of 1950, as amended, or any successor provisions thereto.


SECTION 20.
Paying Agent; Paying Agent Agreement.  The Issuer will at all times maintain a Paying Agent meeting the qualifications hereinafter described for the performance of the duties hereunder for the Bonds.  The designation of the initial Paying Agent in this Resolution is hereby confirmed and approved.  The Issuer reserves the right to appoint a successor Paying Agent by (a) filing with the Person then performing such function a certified copy of a resolution or Resolution giving notice of the termination of the Agreement and appointing a successor and (b) causing notice to be given to each Owner.  Every Paying Agent appointed hereunder shall at all times be a bank organized and doing business under the laws of the United States of America or of any state, authorized under such laws to serve as Paying Agent, and subject to supervision or examination by Federal or State authority.  The Executive Officers are hereby authorized and directed to execute an appropriate Agreement with the Paying Agent for and on behalf of the Issuer in such form as may be satisfactory to said officers, the signatures of such officers on such Agreement to be conclusive evidence of the due exercise of the authority granted hereunder. 


SECTION 21.
Non-Arbitrage Representations, Warranties and Covenants.  The Governing Authority of the Issuer certifies and covenants that so long as the Bonds remain outstanding, moneys on deposit in any fund in connection with the Bonds, whether or not such moneys were derived from the proceeds of the sale of the Bonds or from any other sources, will not be used in a manner which will cause such Bonds to be “arbitrage bonds” within the meaning of Section 148 of the Code or ruling or regulations promulgated thereunder. 


The Governing Authority hereby authorizes the Executive Officers of the Issuer to be responsible for issuing the Bonds to make such further covenants and certifications as may be necessary to assure that the use thereof will not cause the Bonds to be arbitrage bonds and to assure that the interest on the Bonds will be excludable from gross income for purposes of federal income taxation.  In connection therewith, the Issuer and the Governing Authority further agree: 


(a) through the Executive Officers to make such further specific covenants, representations as shall be truthful, and assurances as may be necessary or advisable; (b) to consult with counsel approving the Bonds and to comply with such advice as may be given; (c) to pay to the United States, as necessary, such sums of money representing required rebates of excess arbitrage profits relating to the Bonds; (d) to file such forms, statements and supporting documents as may be required and in a timely manner; and (e) if deemed necessary or advisable by the Executive Officers, to employ and pay fiscal agents, financial advisors, attorneys, and other persons to assist the Issuer in such compliance. 


SECTION 22.
Printing and Delivery of Bonds.   The Executive Officers of the Issuer are hereby empowered, authorized and directed to cause the necessary Bonds to be printed or lithographed, and they are hereby further empowered, authorized and directed to sign, execute and seal all of the Bonds as herein provided and cause the same to be registered with the Secretary of State, all in accordance with the provisions of law and this Resolution. 


SECTION 23.
 Notice of Bond Sale and Preliminary Official Statement.  The publication of a Notice of Bond Sale pertaining to the sale of the Bonds, in the form so published, and the distribution of the disclosure material in the Preliminary Official Statement in connection therewith are hereby ratified and confirmed in all respects by this Governing Authority, and the Issuer and the Governing Authority hereby certify that such disclosure material is deemed final by the Issuer and Governing Authority as of its date for purposes of Rule 15c2-12 of the Securities Exchange Act of 1934. 


SECTION 24.
Publication.  A copy of this Resolution shall be published immediately after its adoption in one (1) issue of the Southwest Daily News, the official journal of the Issuer.  For a period of thirty (30) days from the date of such publication, any person in interest shall have the right to contest the legality of this Resolution and of the Bonds to be issued pursuant hereto and the provisions hereof securing the Bonds.  After the expiration of said thirty (30) days, no one shall have any right of action to contest the validity of the Bonds or the provisions of this Resolution, and the Bonds shall be conclusively presumed to be legal and no court shall thereafter have authority to inquire into such matters. 


SECTION 25.
Savings Clause.  In case any one or more of the provisions of this Resolution or of the Bonds issued hereunder shall for any reason be held to be illegal or invalid, such illegality or invalidity shall not affect any other provision of this Resolution or of the Bonds, but the Resolution and the Bonds shall be construed and enforced as if such illegal or invalid provisions had not been contained therein.  Any constitutional or statutory provision enacted after the date or dates of this Resolution and of the Bonds which validates or makes legal any provision of this Resolution or the Bonds which would not otherwise be valid or legal, shall be decreed to apply to this Resolution and to the Bonds. 


SECTION 26.
Bank Qualification.   The Issuer has determined that the Bonds may  be, and they are hereby designated as “qualified tax-exempt obligations” within the meaning of section 265(b)(3) of the Code. 


SECTION 27.
Additional Parity Bonds.  The Issuer hereby expressly reserves the right to issue from time to time additional bonds payable from and secured by ad valorem taxation on a parity with the Bonds.


SECTION 28.
Continuing Disclosure Certificate.  The Issuer has authorized the execution and delivery of a Continuing Disclosure Certificate pursuant to Section (d)(2) of the Securities and Exchange Commission Rule 15c2-12 (the “Continuing Disclosure Certificate”). The Continuing Disclosure Certificate executed and delivered by the President and Secretary of the Governing Authority as heretofore authorized by resolution providing for the sale and delivery of the Bonds to the Purchaser is ratified, approved and confirmed.  The Issuer, acting through the Governing Authority, hereby covenants and agrees that it will comply with and carry out all of the provisions of the Continuing Disclosure Certificate.  Notwithstanding any other provision of this Resolution, failure of the Issuer or the Governing Authority to comply with the Continuing Disclosure Certificate shall not be considered a default hereunder.  However, any Participating Underwriter, as defined in the Continuing Disclosure Certificate, or any Bond Owner may take such actions under Louisiana law as may be necessary and appropriate, including seeking a mandatory injunction, writ of mandamus or other order or judgment for specific performance by court order to cause the Issuer and/or the Governing Authority to comply with its obligations under the Continuing Disclosure Certificate and this Section and the provisions of this Resolution heretofore adopted authorizing the Continuing Disclosure Certificate. 


SECTION 29.
Further Acts.   All acts and doings of the Executive Officers of the Issuer which are in conformity with the purposes and intent of this Resolution are hereby in all respects ADVANCE \d 0ratified, approved and confirmed.


SECTION 30.
Administration of Bond Proceeds.  In accordance with and pursuant to the provisions of Subpart A of Part III of Chapter 4 of Sub-Title II of Title 39 of the Louisiana Revised Statutes of 1950, as amended, the Governing Authority of the Issuer is hereby confirmed as administrator of the funds of the Issuer, and is further charged with the responsibilities of investing the proceeds of the Bonds in accordance with the terms of this Resolution and the Letter of Investment Instructions which is annexed hereto as Exhibit I.  The Superintendent of Public Schools for the Parish of Calcasieu, Louisiana, and Ex-officio Secretary of the Governing Authority shall signify his acceptance of the responsibilities set forth herein and within the Letter of Investment Instructions by his execution of the Letter of Investment Instructions.


SECTION 31.
Beneficiaries of the Resolution.   The provisions of this Resolution are for the sole benefit of the Owners of the Bonds and beneficial owners of the Bonds, and nothing contained herein, express or implied, shall give any benefit or any legal or equitable right, remedy, or claim hereunder to any other person.  The Issuer undertakes to provide only the financial information, operating data, financial statements, and notices which it has expressly agreed to provide pursuant to this Resolution, and does not hereby undertake to provide any other information that may be relevant or material to a complete presentation of the Issuer’s financial results, condition, or prospects or hereby undertake to update any information provided in accordance with this  Resolution or otherwise, except as expressly provided herein.  The Issuer does not make any representation or warranty concerning such information or its usefulness to a decision to invest in or sell the Bonds at any future date.


UNDER NO CIRCUMSTANCES SHALL THE ISSUER BE LIABLE TO OWNERS OF THE BONDS OR BENEFICIAL OWNERS OF ANY BOND OR ANY OTHER PERSON, IN CONTRACT OR TORT, FOR DAMAGES RESULTING IN WHOLE OR IN PART FROM ANY BREACH BY THE ISSUER, WHETHER NEGLIGENT OR WITHOUT FAULT ON ITS PART, OF ANY COVENANT SPECIFIED IN THIS RESOLUTION, BUT EVERY RIGHT AND REMEDY OF ANY SUCH PERSON, IN CONTRACT OR TORT, FOR OR ON ACCOUNT OF ANY SUCH BREACH SHALL BE LIMITED TO AN ACTION FOR MANDAMUS OR SPECIFIC PERFORMANCE.


No default by the Issuer in observing or performing its obligations under Sections 28 and 26 hereof shall constitute a breach of or default under this Resolution.


SECTION 32.
Section Headings.  The headings of the various sections hereof are inserted for convenience of reference only and shall not control or affect the meaning or construction of any of the provisions hereof. 


SECTION 33.
Repealer.  All resolutions or Resolutions or parts thereof in conflict herewith are, to the extent of such conflict, hereby repealed, and this Resolution shall be in effect from and after its passage. 


SECTION 34.
Effective Date of Resolution.  This Resolution shall become effective immediately upon its adoption. 


APPROVED AND ADOPTED this 4th day of June, 2013.





/s/ Randall Burleigh                              




RANDALL BURLEIGH, President

ATTEST:

/s/ Wayne R. Savoy                         

WAYNE R. SAVOY, Secretary


(Other business not pertinent to the above appears in the minutes of the meeting.)


Pursuant to motion duly made and carried, the meeting was adjourned.





/s/ Randall Burleigh                           




RANDALL BURLEIGH, President

ATTEST:

/s/ Wayne R. Savoy                         
WAYNE R. SAVOY, Secretary

EXECUTIVE SESSION

The Board adjourned into Executive Session at 4:52 p.m. on a motion by Mr.                                      Webb and a second by Mr. Andrepont; Regular Session resumed at 5:07 p.m.

Mr. Webb made a motion to return to Regular Session and with a second by Mr. Dellafosse, the motion carried.

Mr. Hardy made a motion to allow Attorney Chris Trahan to settle Claim #206WCM12. Mr. Webb second the motion and on a vote, the motion carried; there were 3 nay votes.
SUPERINTENDENT’S REPORT

Mr. Savoy gave the following report:
1. All board members have received a copy of their school population reports, as of May 31, 2013.

2. All board members have received their  May, 2013 Headstart report.

Focus Areas for 2012-2013

· School Readiness
· Parent, Family and Community Engagement
· Professional Development
· Collaboration

· Enrollment – 451 - Waiting List – 161 - Disabilities – 41 and 41 additional evaluations in process 

· Various Family Engagement activities were held such as volunteer luncheon, awards day, and family day 
· Professional Learning will be held throughout the summer for Head Start, Pre-K. Special Education, and Child Cares
· Health Screenings are being held for students registered for the 2013 – 2014 School Year
· J. D. Clifton Head Start:  Kiwanis Club of Southwest Contraband awarded a bicycle to the girl and boy who read the most books in the school year as part of the Read Across America Initiative
· Jake Drost Head Start:  Ribbon cutting was held for the Jake Drost Learning Park. 
· Budget being reviewed and revised due to Sequestration
Early Childhood Department: Information only

Pre-K: Applications received for 2013-2014 – 1,524

Applications are being processed in May and June

COMMITTEE REPORTS

Budget and Fiscal Management Committee/Annette Ballard, Chair
May 23, 2013
Teri Johnson, representing CFT, turned in a blue card to speak to the Board regarding a pay increase for teachers and support personnel.
Mrs. Ballard gave the following report:

The Calcasieu Parish School Board Budget/Fiscal Management Committee met at 4:45 p.m., Tuesday, May 23, 2013 in the Board Room, 3310 Broad Street, Lake Charles, Louisiana.   A quorum was present.  Mr. Hardy said the prayer and Mr. Webb led the pledge of allegiance.

Present: Annette Ballard - Chairman, Joe Andrepont - Vice Chairman, committee members Mack Dellafosse and Clara Duhon Chad Guidry, Fred Hardy, Bill Jongbloed, James Karr, Jim Schooler and Secretary, Karl Bruchhaus.  Other Board members present were Dale Bernard, Randy Burleigh, Bryan LaRocque and R.L. Webb.

Entered later in meeting: Billy Breaux, Roman Thompson.  

Ms. Ballard called the meeting to order and announced that the first item on the agenda was the Administrative Intern Discussion as requested by Mr. Hardy.

On motion by Mr. Hardy, seconded by Mr. Dellafosse, and approved, it was recommended that the Administrative Intern Discussion be referred to the Administration and Personnel Committee.
On behalf of the committee, Mrs. Ballard made a motion to approve. A second was not needed and on a vote, the motion carried.
Mr. Bruchhaus presented Budget Revision #3 for the 2012-2013 General Fund which included revenues and other sources of funds of $277,344,978, an increase of $876,627 over the previous revision.  Expenditure changes totaled $2,120,117, bringing total expenditures and other uses of funds to $287,355,414.  Budget Revision #3 projected a deficit of $10,010,436, leaving the unreserved/undesignated fund balance at $33,777,221, or 12.18% or projected revenues.

On motion by Mr.Karr, seconded by Mr. Dellafosse and approved, it was recommended that Budget Revision #3 to the 2012-2013 General Fund be approved as presented.
On behalf of the committee, Mrs. Ballard made a motion to approve. A second was not needed and on a vote, the motion carried.
Next, the 2012-2013 Special Revenue Budget Revision #1 was presented for approval.  Revenues and other sources of funds were $62,136,725, an increase of $10,076,570.  Expenditures and other uses of funds were projected at $62,233,786, an increase of $10,173,631, with a projected deficit of $97,061, all in School Food Services.  Most of the Special Revenue Funds are reimbursable state and federal grants.  

On motion by Mr. Dellafosse seconded by Mr. Andrepont and approved, it was recommended that the 2012-2013 Special Revenue Budget Revision #1 be approved as presented.  

On behalf of the committee, Mrs. Ballard made a motion to approve. A second was not needed and on a vote, the motion carried.
The next item presented was the revised revenue projection for the 2013-2014 General Fund Budget.  With a projected increase in sales tax revenues of $1,800,000 and M.F.P. additions from the Lake Charles Charter High School of $1,293,600, the total revenue additions are $3,093,600. General Fund Revenues for 2013-2014 were adopted by the board in May, 2013 at $273,705,347. The revenue additions revise the 2013-2014 Projected General Fund Revenues to $276,798,947.

On motion by Mr. Guidry, seconded by Mr. Webb and approved, it was recommended that the 2013-2014 General Fund Budget Revenues and Other Sources of Funds be revised to $276,798,947.
On behalf of the committee, Mrs. Ballard made a motion to approve. A second was not needed and on a vote, the motion carried.
Next, Mr. Bruchhaus presented the overview of the expenditure reductions for the 2013-2014 General Fund Budget. Preliminary expenditures were $286,679,324 with total projected reductions of $9,867,200, the revised proposed expenditures, would be $276,812,124.

Mr. Breaux entered the meeting.

The next item presented dealt with staffing formulas. The staffing recommendation per school is 20:1 for students Kindergarten through 3rd grade and 25:1 for students 4th grade through 12th grade. Additional teachers would be allocated for total students including Pre-K at a ratio of 300:1, excluding Special Education, Talented, ROTC, Adult Education Teachers and Grant funded positions. Ratios were also suggested for school counselors, librarians, and assistant principals.

Presented next was the transition mechanism to meet the ratio. Total teachers allotted by the formula would be 1410.3 and the total number of teachers currently employed for 2012-2013 is 1769.9, a difference of 359 teachers. The total teacher reduction needed is 158 teachers at $55,000 per position which is $8,690,000 to present a balanced budget. Announced teacher retirements/resignations are currently at 119. Also presented, was a staffing form and spreadsheets to support the recommended ratio. 

The following submitted blue cards to address the Board, recommending  against teacher reductions:

John Duhon, retired principal

Terri Johnson, President, Calcasieu Federation of Teachers

On motion by Mr. Andrepont, seconded by Mr. Guidry, it was recommended to appropriate $9.5 million from the sale of the Mossville site as one time money into the 2013-2014 General Budget.
On behalf of the committee, Mrs. Ballard made a motion to approve. A second was not needed and on a vote, the motion carried. There were two nay votes.
After considerable discussion, a question was called to cease debate which passed by a roll call vote with 13 in favor and 1 opposed. Those voting in favor were: Mrs. Ballard, Mr. Andrepont, Mr. Breaux, Mr. Dellafosse, Mrs. Duhon, Mr. Guidry, Mr. Hardy, Mr. Jongbloed, Mr. Schooler, Mr. Bernard, Mr. Burleigh, Mr. LaRocque and Mr. Webb; one opposed, Mr. Karr. 

With no further debate, the original motion was put to a vote and the motion to appropriate $9.5 million from the of the sale of the Mossville site as one time money into the 2013-2014 General Fund Budget passed with 9 in favor and 5 opposed. Those in favor were:  Mrs. Ballard, Mr. Andrepont, Mr. Dellafosse, Mrs. Duhon, Mr. Guidry, Mr. Hardy, Mr. Jongbloed, Mr. Schooler and Mr. Bernard. Those opposed were: Mr. Breaux, Mr. Karr, Mr. Burleigh, Mr. LaRocque and Mr. Webb. 

On motion by Mr. Dellafosse, and seconded by Mrs. Duhon, and approved, it was recommended that staff develop a staffing formula and present it to the Budget Committee for review, comment and approval. On roll call vote the motion passed 9 to 5. Those in favor were: Mrs. Ballard, Mr. Andrepont, Mr. Dellafosse, Mrs. Duhon, Mr. Guidry, Mr. Hardy, Mr. Jongbloed, Mr. Schooler and Mr. Bernard.  Those opposed were: Mr. Breaux, Mr. Karr, Mr. Burleigh, Mr. LaRocque and Mr. Webb.
On behalf of the committee, Mrs. Ballard made a motion to approve. A second was not needed and on a vote, the motion carried. 
On motion by Mr. Dellafosse, seconded by Mr. Hardy and approved, with the elimination of one position, savings in property and casualty insurance and appropriation of the $9.5 from the Mossville sale, permission was granted to advertise the 2013-2014 Budget and recommend final approval at the July Board Meeting.
On behalf of the committee, Mrs. Ballard made a motion to approve. A second was not needed and on a vote, the motion carried. 
Mr. Thompson entered the meeting.

On request from the board, information on schools relating to declining enrollment was presented. Expenditure information for 2012-2013 was presented for Reynaud Middle, Kennedy Elementary, Wilson Elementary, Watkins Elementary, Vinton Middle, Vinton High, Starks High, Bell City High and the Lake Charles Boston Academy. Also presented was school zoning by school and schools with 75 or more students leaving the home zone. School expenditures per pupil by school and by school bonding district along with historical student counts were also presented.

On motion by Mr. Webb and seconded by Mr. LaRocque, a request to close Reynaud Middle, Kennedy Elementary and Ralph Wilson Elementary was made. There was much discussion by the Board.

Mr. Bernard left the meeting.

A substitute motion was made by Mr. Dellafosse, and seconded by Mrs. Duhon, to direct staff to explore the idea of consolidating schools and to leave all schools open for one year.  

After considerable discussion, Mr. Webb withdrew his original motion to close Reynaud Middle, Kennedy Elementary and Ralph Wilson Elementary. Mrs. Duhon made a motion to make Reynaud a 6th grade center with Molo and Oak Park Middle Schools housing 7th and 8th grades.  The motion failed to receive a second.  The substitute motion to direct staff to explore the idea of consolidating schools and to leave all schools open for a year was then passed by roll call vote 14-0 with all members present in favor and Mr. Bernard absent.  
On behalf of the committee, Mrs. Ballard made a motion to approve. A second was not needed and on a vote, the motion carried. 
Mr. Jongbloed made a motion seconded by Mr. Breaux, to close only Reynaud Middle School. After more debate, question was called by Mr. Andrepont and seconded by Mr. Breaux to cease debate. By a 13-1 positive hand vote debate was ceased. The motion to close only Reynaud Middle failed by a 9-5 vote.  Those opposed were Mr. Andrepont, Mr. Dellafosse, Mrs. Duhon, Mr. Guidry, Mr. Hardy, Mr. Karr, Mr. Schooler, Mr. Burleigh and Mr. Thompson.  Those in favor were Mrs. Ballard, Mr. Breaux, Mr. Jongbloed, Mr. LaRocque and Mr. Webb.

The last item presented for approval was school audits.   Mr. Bruchhaus advised the committee that there were no audit findings and recommended that the audits for the following schools be approved:  Bell City, Henry Heights Elementary, J.F. Kennedy Elementary, Lake Charles Boston Academy of Learning, LeBleu Settlement Elementary, W.W. Lewis Middle, Oak Park Elementary, Oak Park Middle, Sulphur 9th Grade Campus and Western Heights Elementary.  

On motion by Mr. Delafosse seconded by Mr. Webb and approved, it was recommended that the school audits be approved as presented. 
On behalf of the committee, Mrs. Ballard made a motion to approve. A second was not needed and on a vote, the motion carried. 
There being no further business to discuss, on motion by Mrs. Duhon, and seconded by Mr. Hardy, the committee adjourned the meeting at 6:49 p.m.

Karl Bruchhaus

Secretary
TAKE APPROPRIATE ACTION

Mr. Burleigh recused himself from Item D and passed the gavel to Mrs. Ballard.
D. Resolution Accepting the Highest Bid of $9.5 Million from Sasol North

America, Inc. for the Purchase of the Old Mossville Elementary School

Property, Authorizing the Sale Thereof, Authorizing the Vice President of

the Calcasieu Parish School Board to Execute the Act Translative of Title

Thereto and the Lease Thereof by the Calcasieu Parish School Board.

On a motion to approve by Mr. Andrepont and a second by Mrs. Duhon, the motion carried.

Mrs. Ballard returned the gavel to Mr. Burleigh.
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BID REPORTS

A. Gymnasium Demolition; 2013 Bond issue Improvements/District 26/ Vinton                                                                            Elementary School 
On a motion to approve by Mr. Guidry and a second by Mr. Andrepont, the motion carried.
	
	
	

	       The Committee to receive bids met on the date herein indicated  

	       and reviewed bids on the following project.
	
	

	
	
	
	

	DATE:
	June 3, 2013
	
	

	
	
	
	

	DESCRIPTION:
	Gymnasium Demolition At Vinton Elementary School
	

	
	
	

	
	
	

	
	
	
	

	FUNDS:
	SD # 26 Bond Funds
	

	
	
	
	

	BID NUMBER:
	2013-11PC
	

	
	
	
	

	DESIGNER:
	Ellender Architect & Associates , LLC
	

	
	
	
	

	                     CONTRACTOR
	BASE BID
	

	Abatement Services
	No Bid
	

	Alfred Palma
	$319,000.00 
	

	D & G Construction
	$298,000.00 
	

	Kraus Construction
	No Bid
	

	Lewing Construction
	$229,000.00 
	

	McManus Construction
	$455,600.00 
	

	Pat Williams
	
	$328,600.00 
	

	_______________________________________________________________________________________________________________
	
	

	Central Auction House
	No bids
	

	_______________________________________________________________________________________________________________
	
	

	_______________________________________________________________________________________________________________
	
	

	
	
	
	

	The Committee recommends award of the contract to:
	
	

	
	Lewing Construction Co,Inc.
	

	(Base Bid) in the amount of: $229,000.00
	
	

	Two Hundred and Twenty Nine Thousand Dollars and oo/100
	

	

	as the lowest qualified bidder meeting specifications.
	


B. Approval of Renewal for Worker’s Compensation Insurance

Available for viewing at the end of this document.

Mr. Schooler made a substitute motion to accept Option 3A, with a second by Mrs. Duhon.The motion failed on a show of hands.  On a motion to approve the staff recommendation of Option 3B by Mr. Guidry and a second by Mr. Dellafosse, the motion carried. There were three nay votes.

C. RFP 2014-24 Charter School Bus Transportation 

On a motion to approve by Mr. Dellafosse and a second by Mr. Andrepont, the motion carried.

                     [image: image9.emf] 

D. RFP 2014-13 Official Advertising Journal

On a motion to approve by Mrs. Duhon and a second by Mr. Webb, the motion carried.
                      [image: image10.emf]
E. Bid 2014-08 Re-bid/Food Items

On a motion to approve by Mr. Dellafosse and a second by Mr. Hardy, the motion carried.

         [image: image11.emf]
PERMISSION TO ADVERTISE
A. Tires for Transportation Department/General Funds
On a motion to approve by Mr. Hardy and a second by Mr. Dellafosse, the motion carried.
         B.  Batteries for Transportation Department/General Funds

On a motion to approve by Mr. Karr and a second by Mr. Hardy, the motion carried.
CORRESPONDENCE
A.Change Order Number Three (3) for the Project, “Classroom Pods – Phase IX,” Riverboat Funds; C.R. Fugatt, AIA, Designer; Miller & Associates Dev. Co., Contractor; Increase of $23, 890.00.
On a motion to approve by Mr. Andrepont and a second by Mr. Guidry, the motion carried. Mr. Hardy asked that pods be identified by school in the future.
B.Change Order Number Six (6) for the Project, “Additions and Renovations at Starks High School,” District 24 Bond Funds; C.R. Fugatt, AIA, Designer; Pat Williams Construction, Inc., Contractor; Increase of $4,476.78.

On a motion to approve by Mr. Karr and a second by Mr. Webb, the motion carried.

C. Change Order Number Seven (7) for the Project, “Additions and Renovations at          Starks High School,” District 24 Bond Funds; C.R. Fugatt, AIA, Designer; Pat            Williams Construction, Inc., Contractor, Increase of $7,047.39.
On a motion to approve by Mr. Karr and a second by Mr. Webb, the motion carried.
CONDOLENCES/RECOGNITIONS
Mrs. Duhon and Mr. Andrepont gave condolences to Mr. Webb regarding the loss of his sister.

Mr. Dellafosse asked for a letter of condolence to the family of a T.H. Watkins student recently dying in a house fire.

Mr. Hardy asked for a letter of recognition to Mr. and Mrs. J.Y. Bellard regarding their 50th anniversary.
COMMITTEE AGENDA ITEMS
Mr. Schooler asked that the Budget Committee discuss a 10 mill increase for raises and a 5 mill increase for school maintenance in District 34.

Mr. Hardy asked for information from Judy Vail at an upcoming C&I meeting. He asked that Mr. Savoy extend the advertising time for the Administrative Director of Elementary School position. 

Mrs. Ballard asked that the next C&I Committee have a plan from staff regarding consolidating the students from Reynaud.

Mr. Thompson stated that he had some written questions regarding Reynaud that he would give to Mr. Savoy for answers and he asked for information from Mr. Bruchhaus regarding the SRCL Grant.

Mr. Andrepont asked for information on the continuing education hours for the Board. He also asked for a current flow chart and discussion on long range planning. 
SCHEDULE COMMITTEES
Budget Committee………………………June 25, 2013 4:45 p.m.
A&P Committee…………………………June 25, 2013 (to follow)
On a motion to adjourn by Mr. Andrepont and a second by Mrs. Duhon, the meeting adjourned at 5:59 p.m.
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____________________________                  ___________________________

Randy Burleigh, President                                       Wayne Savoy, Secretary

[image: image14.jpg]Workers Compensation & Employers Liability Proposal Options

Named Insured: Calcasieu Parish School Board
Policy Term: July 1,2013 to July 1, 2014

Carrier

Safety National

Expiring Program:

WC Limits
$10,000,000
Specific Limit

Employers
Liability
Limits

$ 1,000,000

$ 550,000

Estimated
Annual
Payroll

$ 192,825,000

Rate per
$100 of
Payroll

$0.0690

Total

Estimated
Annual
Premium

$ 133,049

Renewal Options:

‘ . Employers H

Estimated

Rate per

; : e e Liability Annual $100 of Total Estimated
Option # Carrier WC Limits Limits Payroll Payroll Annual Premium
. $550,000
1 mmmmaowwwwmwﬁ (The carrier is Projected 10% - 15%
$10,000,000 trying to keep same $0.087 to Increase
ESTIMATED Specific Limit $1,000,000 as expiring) $168,000,000 $0.091 $146,354 to $153,006
2A Star Indemnity LA Statutory $1,000,000 $ 750,000 $ 168,000,000 $0.7280 $ 122,304
2B Star Indemnity LA Statutory $1,000,000 $ 650,000 $ 168,000,000 $0.863 $ 145,000
$10,000,000 $500,000 with
3A NY MAGIC Specific Limit $1,000,000 | $200,000 Corridor $ 168,000,000 $0.0799 $134,250
LA Statutory $500,000 with
3B NY MAGIC $1,000,000 | $200,000 Corridor $ 168,000,000 $0.0858 $144,250
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[image: image15.jpg]Proposal Highlights
Specific Excess Workers Compensation & Employers Liability — Option #1 (ESTIMAT. ED)

Named Insured Calcasieu Parish School Board

Coverage: Specific Excess Workers Compensation & Employers Liability
Carrier: Safety National Casualty Corporation

Policy Period: 07/01/2013 to 07/01/2014

The following is a general summary of the Insuring Agreement. Refer to actual policy form for complete terms and
conditions.

States Covered:
DESCRIPTION

States Covered | Louisiana

Coverage:

Coverage A — Workers Compensation $10,000,000 Specific

Coverage B - Employers Liability — Bodily Injury by Accident $1,000,000
Bodily Injury by Disease $1,000,000

Deductibles/SIR:

COVERAGE AMOUNT/AMOUNT BASIS
Self Insured Retention | Workers Compensation & Employers Liability | $550,000 Each Accident or Each Employee for Disease
Note: The carrier is trying to keep the SIR same as
expiring, but it is conceivable that it may be increased
for this renewal term.

Coverage Includes:
Workers Compensation
Employers’ Liability

Exclusions Include (but are not Limited to):

DESCRIPTION

Bodily Injury to an Employee while employed in violation of law
Bodily Injury Intentional Caused by Insured

Long Shore & Harbor Workers® Act

Assumptions Under Contract

Sole Proprietor’s, Partners, Officers and Others:
NAME INCLUDED/EXCLUDED

N/A : ; | “N/A

WC Coverage Election for Public Officials

Coverage for public officials is EXCLUDED under section 1034 of the Louisiana Workers Compensation Act. A public
office means any state, district, parish or municipal office, elective or appointive, or any position as a member on a board
or commission, elective or appointive, when the office or position is established by the constitution or laws of the state
of Louisiana. You CAN elect to provide workers compensation coverage for your public officers.

If you desire Workers Compensation coverage for your public officials, please provide us with the annual payroll for
those persons and their' names or the titles by classification, and we can add them to your Workers Compensation
Coverage.
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[image: image16.jpg]_Rating Calculation:

STATE CLASS CODE. ! CLASSIFICATION IMATED ANNUAL /PAYROLL
LA 7380 Drivers $5,000,000
LA 8868 School — Professional $153,500,000
LA 9101 School — All Other $9,500,000

Total Payroll: $168,000,000

WC Excess Rate per $100 of Payrol! (Includes Terrorism Charge) Estimated; not a firm quote

$0.087 to $0.091

Total Estimated Annual Premium (Includes Terrorism Charge) Estimated; not a firm quote

$146,354. to $153,006.

Audit Terms

Annual Audit

Total Estimated Annual Premium — Option #1: Estimated; not a firm quote

$146,354. To $153,006.
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Specific Excess Workers Compensation & Employers Liability — Option #2A

Named Insured Calcasieu Parish School Board

Coverage: Specific Excess Workers Compensation & Employers Liability
Carrier: Star Insurance Company

Policy Period: 07/01/2013 to 07/01/2014

The following is a general summary of the Insuring Agreement. Refer to actual policy form for complete terms and
conditions.

_States Covered:

DESCRIPTION | STATE

States Covered | Louisiana

Coverage: .

Coverage A — Workers Compensation Statutory

Coverage B - Employers Liability — Bodily Injury by Accident $1,000,000
Bodily Injury by Disease $1,000,000

Deductibles/SIR:

COVERAGE AMOUNT/AMOUNT BASIS
Self Insured Retention | Workers Compensation & Employers Liability | $750,000 Each Accident or Each Employee for Disease

Coverage Includes:
DESCRIPTION
Workers Compensation
Employers’ Liability

Exclusions Include (but are not Limited to):
DESCRIPTION
Bodily Injury to an Employee while employed in violation of law
Bodily Injury Intentional Caused by Insured

Long Shore & Harbor Workers® Act

Assumptions Under Contract

Sole Proprietor’s, Partners, Officers and Others:
NAME ) INCLUDED/EXCLUDED
N/A N/A

WC Coverage Election for Public Officials

Coverage for public officials is EXCLUDED under section 1034 of the Louisiana Workers Compensation Act. A public
office means any state, district, parish or municipal office, elective or appointive, or any position as a member on a board
or commission, elective or appointive, when the office or position is established by the constitution or laws of the state
of Louisiana. You CAN elect to provide workers compensation coverage for your public officers.

If you desire Workers Compensation coverage for your public officials, please provide us with the annual payroll for

those persons and their names or the titles by classification, and we can add them to your Workers Compensation
Coverage.

Rating Calculation:
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[image: image18.jpg]STATE CLASS CODE | CLASSIFIATION i ESTIMATED ANNUAL /PAYROLL |
LA 7380 Drivers $5,000,000
LA 8868 School — Professional $153,500,000
LA 9101 School — All Other $9,500,000

Total Payroll: $168,000,000
WC Excess Rate per $100 of Payroll (Includes Terrorism Charge) $0.0728
Total Estimated Annual Premium (Includes Terrorism Charge) $122,304.
Audit Terms Annual Audit
Total Estimated Annual Premium — Option #2A: $122,304

G- Gallagher
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Specific Excess Workers Compensation & Employers Liability — Option #2B

Named Insured Calcasieu Parish School Board

Coverage: Specific Excess Workers Compensation & Employers Liability
Carrier: Star Insurance Company

Policy Period: 07/01/2013 to 07/01/2014

The following is a general summary of the Insuring Agreement. Refer to actual policy form for complete terms and
conditions. :

States Covered:

DESCRIPTION
States Covered

Louisiana

Coverage:

Coverage A — Workers Compensation Statutory

Coverage B - Employers Liability — Bodily Injury by Accident : $1,000,000
Bodily Injury by Disease $1,000,000

Deductibles/SIR:

COVERAGE AMOUNT/AMOUNT BASIS
Self Insured Retention | Workers Compensation & Employers Liability | $650,000 Each Accident or Each Employee for Disease

Coverage Includes:
DESCRIPTION

Workers Compensation
Employers’ Liability

Exclusions Include (but are not Limited to):

Bodily Injury to an Employee while employed in violation of law
Bodily Injury Intentional Caused by Insured

Long Shore & Harbor Workers” Act

Assumptions Under Contract

Sole Proprietor’s, Partners, Officers and Others:

INCLUDED/EXCLUDED
N/A . N/A

WC Coverage Election for Public Officials

Coverage for public officials is EXCLUDED under section 1034 of the Louisiana Workers Compensation Act. A public
office means any state, district, parish or municipal office, elective or appointive, or any position as a member on a board
or commission, elective or appointive, when the office or position is established by the constitution or laws of the state
of Louisiana. You CAN elect to provide workers compensation coverage for your public officers.

If you desire Workers Compensation coverage for your public officials, please provide us with the annual payroll for
those persons and their names or the titles by classification, and we can add them to your Workers Compensation
Coverage.

G-’ Gallagher =
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STATE = CLASS CODE

I CLASSIFICATION "ESTIMATED ANNUAL /PAYROLL |

LA 7380 Drivers $5,000,000
LA 8868 School — Professional $153,500,000
LA 9101 School — All Other $9,500,000
Total Payroll: ) $168,000,000
WC Excess Rate per $100 of Payroll (Includes Terrorism Charge) $0.863
Total Estimated Annual Premium (Includes Terrorism Charge) $145,000.
Audit Terms Annual Audit
Total Estimated Annual Premium — Option #2B: $145,000.
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Specific Excess Workers Compensation & Employers Liability — Option #3A

Named Insured Calcasieu Parish School Board

Coverage: Specific Excess Workers Compensation & Employers Liability
Carrier: New York Marine & General Insurance Agency

Policy Period: 07/01/2013 to 07/01/2014

The following is a general summary of the Insuring Agreement. Refer to actual policy form for complete terms and
conditions.

States Covered:

DESCRIPTION

States Covered | Louisiana

Coverage:

DESCRIPTION LIMIT

Coverage A — Workers Compensation $10,000,000 Specific

Coverage B - Employers Liability — Bodily Injury by Accident $1,000,000
Bodily Injury by Disease $1,000,000

Deductibles/SIR:

COVERAGE ' AMOUNT/AMOUNT BASIS
Self Insured Retention | Workers Compensation & Employers Liability | $500,000 Each Accident or Each Employee for Disease
with $200,000 Otherwise Recoverable

Coverage Includes:
DESCRIPTION

Workers Compensation
Employers’ Liability

Exclusions Include (but are not Limited to):

Bodily Injury to an Employee while employed in violation of law
Bodily Injury Intentional Caused by Insured

Long Shore & Harbor Workers® Act

Assumptions Under Contract

_Subjectiviti

Final Premium will be at least and not less than the minimum premium stated below.

Require full implementation of safety/loss control program and retention of TPA, approved by NYMAGIC, throughout the policy
period.

Receipt of completed and signed excess application and Terrorism Disclosure within 30 days of binding.

Receipt of Excel formatted employee concentration information by location with physical addresses included.

Receipt of 5 years loss run summaries valued within 90 days of the inception date of this policy and without adverse development.
Please confirm valuation date of loss runs provided.

The Terrorism Charge is calculated separately and not included in the total rate above. It is subject to adjustment at audit.
Applicable state endorsements plus other coverage additions/exclusions may apply. All other endorsements desired must be requested
prior to binding and are subject to approval.

New York Marine and General Insurance Company has the right, but not the obligation to audit the TPA.

Sole Proprietor’s, Partners, Officers and Others:
NAME

" INCLUDED/EXCLUDED

N/A N/A

G Giallagher  #





[image: image22.jpg]WC Coverage Election for Public Officials

Coverage for public officials is EXCLUDED under section 1034 of the Louisiana Workers Compensation Act. A public
office means any state, district, parish or municipal office, elective or appointive, or any position as a member on a board
or commission, elective or appointive, when the office or position is established by the constitution or laws of the state
of Louisiana. You CAN elect to provide workers compensation coverage for your public officers.

If you desire Workers Compensation coverage for your public officials, please provide us with the annual payroll for
those persons and their names or the titles by classification, and we can add them to your Workers Compensation
Coverage.

Rating Calculation:

STATE CLASS CODE = CLASSIFICATION | ESTIMATED ANNUAL /PAYROLL
LA 7380 Drivers $5,000,000
LA 8868 School — Professional $153,500,000
LA 9101 School — All Other $9,500,000

Total Payroll: . $168,000,000
WC Excess Rate per $100 of Payroll $0.0799
Total Estimated Annual Premium including $4,218 Terrorism Charge $134,250
Total Minimum Premium $120,825
Audit Terms Annual Audit
Total Estimated Annual Premium — Option #3A; $134,250

G- Gallagher e
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Specific Excess Workers Compensation & Employers Liability — Option #3B

Named Insured Calcasieu Parish School Board

Coverage: Specific Excess Workers Compensation & Employers Liability
Carrier: New York Marine & General Insurance Agency

Policy Period: 07/01/2013 t0 07/01/2014

The following is a general summary of the Insuring Agreement. Refer to actual policy form for complete terms and
conditions.

_States Covered:

DESCRIPTION | STATE

States Covered | Louisiana

Coverage:

Coverage A — Workers Compensation Statutory

Coverage B - Employers Liability — Bodily Injury by Accident $1,000,000
Bodily Injury by Disease $1,000,000

Deductibles/SIR:

COVERAGE
Workers Compensation & Employers Liability

AMOUNT/AMOUNT BASIS
$500,000 Each Accident or Each Employee for Disease
with $200,000 Otherwise Recoverable

Self Insured Retention

Coverage Includes:

Workers Compensation
Employers’ Liability

Exclusions Include (but are not Limited to):

DESCRIPTION

Bodily Injury to an Employee while employed in violation of law
Bodily Injury Intentional Caused by Insured

Long Shore & Harbor Workers® Act

Assumptions Under Contract

_Subjectiviti

Final Premium will be at least and not less than the minimum premium stated below.

Require full implementation of safety/loss control program and retention of TPA, approved by NYMAGIC, throughout the policy
period.

Receipt of completed and signed excess application and Terrorism Disclosure within 30 days of binding,

Receipt of Excel formatted employee concentration information by location with physical addresses included.

Receipt of 5 years loss run summaries valued within 90 days of the inception date of this policy and without adverse development.
Please confirm valuation date of loss runs provided.

The Terrorism Charge is calculated separately and not included in the total rate above. It is subject to adjustment at audit.
Applicable state endorsements plus other coverage additions/exclusions may apply. All other endorsements desired must be requested
prior to binding and are subject to approval.

New York Marine and General Insurance Company has the right, but not the obligation to audit the TPA.

Sole Proprietor’s, Partners, Officers and Others:

NAME ~____________ INCLUDED/EXCLUDED

N/A N/A
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Coverage for public officials is EXCLUDED under section 1034 of the Louisiana Workers Compensation Act. A public
office means any state, district, parish or municipal office, elective or appointive, or any position as a member on a board
or commission, elective or appointive, when the office or position is established by the constitution or laws of the state
of Louisiana. You CAN elect to provide workers compensation coverage for your public officers.

If you desire Workers Compensation coverage for your public officials, please provide us with the annual payroll for
those persons and their names or the titles by classification, and we can add them to your Workers Compensation
Coverage.

Calculation:

Rating

STATE CLASS CODE | CLASSIFICATION | ESTIMATED ANNUAL /PAYROLL
LA 7380 Drivers - $5,000,000
LA 8868 School — Professional $153,500,000
LA 9101 School — All Other $9,500,000

Total Payroll: $168,000,000
WC Excess Rate per $100 of Payroll $0.0858
Total Estimated Annual Premium including $4,218 Terrorism Charge : $144,250
Total Minimum Premium $120,825
Audit Terms Annual Audit
Total Estimated Annual Premium — Option #3B: $144,250
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We approached the following carriers in an effort to provide the most comprehensive and cost effective insurance program.

| CARRIER ' ’ CARRIER POSITION

Ace American Insurance Company

Declined; cannot compete with current pricing; Minimum Premium is
$200,000.

Midwest Employers Casualty Company

Declined; pricing would be in multiples of expiring premium. Would be
willing to review again in the future.

New York Marine & General Agency, Inc.

Quotation Presented

Safety National Casualty Corporation
(Incumbent)

Premium Indication Presented

Starr Indemnity & Liability Company

Quotation Presented. Two options: $750k SIR and $650 SIR
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PROPOSED CARRIERS A.M. BEST’S ADMITTED/NON-ADMITTED
RATING
New York Marine & General Agency, Inc. : A VIII Admitted
Safety National Casualty Corporation (Incumbent) AXI Admitted
Starr Indemnity & Liability Company A-X Admitted

If the above indicated coverage is placed with a Non-Admitted Carrier, the carrier is doing business in the state as a
surplus lines or non-admitted carrier. As such, this carrier is not subject to the same regulations which apply to an
admitted carrier nor do they participate in any insurance guarantee fund applicable in that state.

*The above A.M. Best Rating was verified on the date the proposal document was created.

Guide to Best Ratings
Rating and Levels and Categories

A DR Financial Size Categories
A++, A+ Superior
A, A- Excellent FSCI Up to 1,000 FSCIX 250,000 TO 500,000
B-++, B+ Good FSC1I 1,000 to 2,000 FSC X 500,000 to 750,000
B, B- Fair FSCII 2,000 to 5,000 FSC X1 750,000 to 1,000,000
C++, C+ Marginal FSCIV 5,000 to 10,000 FSC XII 1,000,000 to 1,250,000
C,C- Weak j FSCV 10,000 to 25,000 FSC XIII 1,250,000 to 1,500,000
D Poor FSC VI 25,000 to 50,000 FSC X1v 1,500,000 to 2,000,000
E Under Regulatory Supervision FSC vl 50,000 to 100,000 FSC XV 2,000,000 or more
F In Liquidation FSC vII 100,000 to 250,000
S Suspended

Best’s Insurance Reports, published annually by A.M. Best Company, Inc., presents comprehensive reports on the
financial position, history, and transactions of insurance companies operating in the United States and Canada.
Companies licensed to do business in the United States are assigned a Best’s Rating which attempts to measure the
comparative position of the company or association against industry averages. A Best’s Financial Strength Rating
opinion addresses the relative ability of an insurer to meet its ongoing insurance obligations. It is not a warranty of a
company’s fifancial strength and ability to meet its obligations to policyholders. View the A.M. Best Important
Notice: Best’s Credit Ratings for a disclaimer notice and complete details at http://www.ambest.com/ratings/notice.

Best’s Credit Ratings are under continuous review and subject to change and/or affirmation. For the latest Best’s Credit Ratings and Best Credit Reports (which
include Best’s Ratings), visit the A M. Best website at http://www.ambest.com. See Guide to Best’s Credit Ratings for explanation of use and charges. Copies of the
Best’s Insurance Reports for carriers listed above are also available upon request of your Gallagher representative.

Best’s Credit Ratings reproduced herein appear under license from A M. Best and do not constitute, either expressly or impliedly, an endorsement of (Licensee’s
publication or service) or its recommendations, formulas, criteria or comparisons to any other ratings, rating scales or rating organizations which are published or
referenced herein. A.M. Best is not responsible for transcription errors made in presenting Best’s Credit Ratings. Best’s Credit Ratings are proprietary and may not
be reproduced or distributed without the express written permission of A.M. Best Company.

Gallagher companies use A.M. Best Company’s rating services to evaluate the financial condition of insurers whose policies we propose to deliver. Gallagher
companies make no representations and warranties concerning the solvency of any carrier, nor does it make any representation or warranty concerning the rating of
the carrier which may change.
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A Best's Financial Strength Rating is an independent opinion of an insurer's financial strength and ability to meet its ongoing insurance policy and
cantract obligations. The rating is based on a comprehensive quantitative and qualitative evaluation of a company's balance sheet strength, oper-
ating performance and business profile.

Financial Strength Ratings - Insurer

Rating Descriptor Definition
A++, A+ Superior Assigned to companies that have, in our opinion, a superior ability to meet their ongoing insurance
o obligations.
8 A, A- Excellent Assigned to companies that have, in our opinion, an excellent ability to mast their ongoing insurance
$ obligations.
B++, B+ Good Assigned to companies that have, in our opinion, a good ability to meel their ongoing insurance obligations.
8, B- Fair Assigned to companies that have, in our opinion, a fair ability to meet their ongoing insurance obliga-
tions. Financial strength is vulnerable to adverse changes in underwriting and economic conditions.
C++, C+ Marginal Assigned to companies that have, in our opinion, a marginal ability to meset their ongoing insurance obliga-
tions. Financial strength is vulnerable to adverse changes in underwriting and economic conditions.
o C, G- Weak Assigned to companies that have, in our opinion, a weak ability to meet their ongoing insurance obliga-
.(% tions. Financlal strength is very vulnerable to adverse changes in underwriting and economic conditions.
b D Poor Assigned to companies that have, in our opinion, a poor ability to meet their ongoing insurance obliga-
£ tions. Financial strength is extremely vulnerable to adverse changes in underwriting and economic con-
g ditions.
E Under Assigned to companies (and possibly their subsidiaries/affiliates) placed under a significant form of
Regulatory regulatory supervision, control or restraint - including cease and desist orders, conservatorship or reha-
Supervision bilitation, but not liquidation - that prevents conduct of normal, ongoing insurance operations.
F In Liquidation Assigned to companies placed in liquidation by a court of law or by a forced liquidation.
S Suspended Assigned to rated companies when sudden and significant events affect their balance sheet strength or
operating performance and rating implications cannot be evaluated due to a lack of timely or adequate
information.

Rating Outlooks

Assigned to an interactive Financial Strength Rating to indicate its potential direction over an intermediate term, generally defined as 12 to 36 months.

Positive Indicates possible rating upgrade due to favorable financlal/market trends relative to the current rating level.

Negative Indicates possible rating downgrade due to unfavorable financial/market trends relative to the current rating tevel.

Stable Indicates low likelihood of a rating change due to stable financial/market trends.

Rating Modifiers

Modifier Descriptor Definition

u Under Review indicates the rating may change in the near term, typically within six months, Generally is event driven, with pos-
itive, negative or developing implications.

pd Public Data Indicates rating assigned to insurer that chose not to participate in A.M. Best's interactive rating process.

s Syndicate Indicates rating assigned to a Lloyd's syndicate.

Affiliation Codes

Indicates rating is based on a type of affiliation with other insurers. | g [ Group | p I Pooled l r I Reinsured

Not Rated Categories

Assigned to companies reported on by A.M. Best, but not assigned a Best's Rating.

NR-1: Insufficient Data. NR-2: Insufficient Size and/or Operating Experience. NR-3: Rating Procedure Inapplicable.

NR-4: Company Request. NR-5: Not Formally Followed.

Rating Disclosure

A Best's Financial Strength Rating opinion addresses the relative ability of an insurer to meet its ongoing insurance obligations. The ratings are not
assigned to specific insurance policies or contracts and do not address any other risk, including, but not limited to, an insurer's claims-payment poli-
cies or procedures; the ability of the insurer to dispute or deny claims payment on grounds of misrepresentation or fraud; or any specific liability con-
tractually borne by the policy or contract holder. A Best's Financial Strength Rating is not a recommendation to purchase, hold or terminate any insur-
ance policy, contract or any other financial obligation issued by an insurer, nor does it address the suitability of any particular policy or contract for
a specific purpose or purchaser. In arriving at a rating decision, A.M. Best relies on third-parly audited financlal data and/or other information pro-
vided to it. While this information is befieved to be reliable, A.M. Best does not independently verify the accuracy or reliability of the information. For
additional details, see A.M. Best's Terms of Use at www.ambest.com.

Best's Financial Strength Ratings are distributed via press release and/or the A.M. Best Web site at www.ambest.com and are published in the Rating
Actions section of BestWeel®. Best’s Financial Strength Ratings are proprietary and may not be repraduced without permission,

Copyright © 2010 by A.M. Best Company, Inc. Version 041410
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