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· Average student loan debt per borrower: $26,700
· Between 2004 and 2014, the US saw an almost 90% increase in the number of student loan borrowers, in addition to a nearly 80% uptick in average balance size
· The number of current student loan borrowers is about 9 million, down from its 2012 peak of 12 million.
· Half of student loan borrowers are under 25 years of age

Types of student loans
· Subsidized Stafford Loans: Federal loan for students who qualify based on need, using the FAFSA. Interest does not accrue while the student is in school.
· Unsubsidized Stafford Loans: Federal loans available to any student, regardless of need, with which interest accrues while the student is in school.
· Perkins Loans: Federal student loans based on need, in which the school is the lender.
· Parent Loans: The Parent Loans for Undergraduate Students, or PLUS loans, cover any costs not already covered by the student's financial aid package. Parents are responsible for payment.
· Consolidation Loans: These loans combines several federal student or parent loans into one bigger loan from a single lender.
· Private student loans: These loans are offered by private lenders. They can help students who do not qualify for federal loans or who do not receive enough funding to cover the cost of college.
· State loans: Student loans offered by the recipient's home state.
· Institution loans: Student loans offered by the college being attended.

Develop a Long Term Outlook: Questions to ask before taking on a loan
· Is there a chance I will also be going to graduate school (more expensive per credit than undergrad)?  
· How will this debt affect my future career choices?
· How will this debt affect my ability to live the lifestyle I would like to live (car, home, social life, family, etc.)?
· Do I have strong coping skills to manage the stress of financial debt?   
