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FINANCIAL AID & SCHOLARSHIPS
(aka… Money Matters)

Financial aid is a catch-all term that refers to any money offered to a student to help cover costs associated with being a student. Financial aid can be made up of any combination of grants, loans, stipends, benefits, work study programs, or scholarships. It can come from many sources: local, state, or federal governments, college or universities, professional organizations, private charities, or individuals. The majority of financial aid packages for students come directly from the college they attend. Visit your intended college's website to see the scholarship options they have available at their financial aid resource page.
Scholarships are any type of financial aid used by a student towards the cost of their education. Scholarships are usually given based on some type of criteria: merit-based, need-based, or other criteria that reflect the values of the scholarship provider.   
There are two categories of financial aid: need-based aid and merit-based aid.
Need-based aid/scholarships is the most common category of aid awarded. Eligibility for need-based aid is determined by an evaluation of your family's financial circumstances through completion of a need analysis application known as the Free Application for Federal Student Aid (FAFSA). 
Merit-based aid is usually awarded by colleges and private sources for unique talents and achievement or for meeting other donor-specified qualification. Merit scholarships include academic, leadership, athletic, music, strong extracurricular or a strong record of community service.  The most common type of merit based scholarships reward good grades in high school and on standardized tests, but there are many others.
Scholarships or grants are awarded to students and do not have to be repaid. Scholarships can be given based on a student's financial need. They are also awarded based on a student's academic achievement or talents (music or athletic ability for example). Grants are usually, but not always, based on financial need.
Loans can be obtained to finance an education. Loans can be the responsibility of the parents, the student or both, and must be paid back (usually with interest). 
Commitment to military service is another option. ROTC programs and scholarships are available. After your commitment to a ROTC program, you will be required to spend 4-6 yrs. in the armed services depending on the branch of service and program. 

The FAFSA Form (Free Application for Federal Student Aid):  A form that students (with help from their parents) complete to apply and qualify for federal financial aid for college. It will calculate the estimated cost of attending college and the expected family contribution to determine the amount of money a student is eligible to receive in the form or grants or loans. The FAFSA is available on October 1st of each year for students who will begin college the following year.  www.fafsa.ed.gov

The CSS PROFILE -In addition to the FAFSA, some colleges require students to fill out the CSS/Financial Aid Profile. Check with each school’s financial aid office to verify all forms needed. Register for CSS PROFILE online at https://profileonline.collegeboard.org.  There will be a small registration fee, and an additional fee per school. The Profile asks questions and seeks information that is more specific than the FAFSA. It is used by many colleges & universities to help award non-federal student aid funds.  They will accept registrations beginning October 1.


Net Price is the amount that a student pays to attend an institution in a single academic year AFTER subtracting scholarships and grants the student receives. Net price calculators are available on a college’s or university’s website and allow prospective students to enter information about themselves to find out what students like them paid to attend the institution in the previous year, after taking grants and scholarship aid into account.
WARNING: Please be aware that many scams appear each year attempting to get families to pay for information that is free.  Specifically, families are targeted by “scholarship companies” that promise to complete FAFSA applications and/or guarantee scholarships for a fee (often as much as $1500).  Scholarship information is available at no cost at the high school, colleges and on the internet.  Free information concerning the FAFSA is available online.
Web Resources that may be helpful to you:
College Answer www.collegeAnswer@salliemaenews.com
College Board Services/SAT Testing/Scholarships www.collegeboard.com
ACT Testing www.act.org
College Foundation of NC www.cfnc.org
Federal Student Aid www.studentaid.ed.gov
FAFSA on the web www.fafsa.ed.gov
US Dept. of Education www.ed.gov
FastWeb – Student Resource Network www.fastweb.com
FinAid – Financial Aid Information www.finaid.org
College Information www.college.gov
Free College Directory www.anycollege.com
CMS Scholarships www.scholarshipplus.com/charmeck/ 
US Government Services available to students www.students.gov
Information on UNC Schools www.northcarolina.edu
CREATE A FREE WEBSITE


Charlotte Catholic nominates students to compete for some of the most prestigious and competitive scholarships in the country.  In order to simplify the process for students, CCHS Scholarship Committee members have created one application packet students must use in the nominating process for the following scholarships:

John Montgomery Belk Scholarship to Davidson College
Park Scholarship to North Carolina State University
The Jefferson Scholars Scholarship to the University of Virginia
The Morehead-Cain to the University of North Carolina at Chapel Hill

Juniors who want to be considered as a Charlotte Catholic nominee for the above scholarships must fill out a CCHS application in the spring of their junior year.  

In addition, the Charlotte Catholic Foundation along with the Charlotte Catholic Alumni Association award specific scholarships each year to our students. 
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