Policy 6210
Fiscal Management




LOCAL TAX LEVY

	Sufficient local tax revenue shall be raised to meet the requirements of the total school district budget, less an amount equal to all other income sources available to the school district. 

	After August 1, and following receipt of the final equalization rate and assessment rolls, a tax levy shall be set which will generate that portion of the school district budget requirement to be provided at the local level. Separate tax rates shall be set for each of the townships within the school district. The Board of Education shall approve the tax levy and shall issue a warrant for the collection of taxes. 

	Tax collection shall be accomplished by mail or by direct payment to the place designated by the Board of Education. 

[bookmark: _GoBack]	Taxes will be collected during the first thirty (30) days with no penalty, during the second thirty (30) days with a two (2) percent penalty and for at least one day in November with a three (3) percent penalty as approved by the Board of Education so that uncollected taxes can be returned to the County Treasurer on November 15. 

	Subject to the limitations and qualifications prescribed by law, persons who are 65 years of age or over, shall be exempt from school taxes to the extent of 50 percent of the assessed value of such property provided their total income does not exceed $9,500.

* Income limit of $9,500 adjusted on February 28, 2008.



Adopted: March 20, 1991
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