[bookmark: _GoBack]Financial Aid Terms  
Preparation: Cut out each term and definition. 

Directions: Match each term with a definition. This activity can be done independently, in pairs or in a small group. 

	
College Bound Scholarship

	A commitment of state financial aid to eligible students and is a four-year scholarship (12 quarters/8 semesters). Students would have applied in middle school before the end of their 8th grade year and commit to meeting the College Bound Pledge in high school to receive the scholarship. 

	
Grant

	

A form of gift aid, usually based on financial need. A grant does not need to be repaid, unless, for example, you withdraw from a school and owe a refund. 

	
Scholarships
	

Money awarded to students based on academic or other achievements to help pay for education expenses. Scholarships generally do not have to be repaid.

	Work Study

	

A financial aid program (federal or state) that allows a student to work on-campus or with approved off-campus employers to earn money to pay for college expenses.

	
State Financial Aid
	

Financial assistance/aid programs funded and administered by the state to help pay college costs

	
FAFSA

	
Free Application for Federal Student Aid, the standard form students must complete to apply for federal and state need-based assistance/and programs and, in some circumstances, campus-based assistance/aid. 

	
Cost of Attendance (COA)
	
The total amount it will cost you to go to college each year. This can include tuition and fees, on-campus room and board (or a housing and food allowance for off-campus students); books, supplies and transportation

	
College Budget
	
The amount of money that you are able to pay for college expenses.

	
College Expenses
	

Money used to pay for living on campus, food, books and supplies, personal expenses and transportation.

	
Financial Need
	

Amount calculated by taking the cost of attendance at a college minus your expected family contribution as calculated by the FAFSA or WASFA.

	
Financial Aid
	

Any grant, scholarship, loan or work study (paid employment) offered to help you meet your college expenses.

	
Federal Loan
	
A loan is money you borrow and must pay back with interest. Loans made by the federal government, called federal student loans, usually offer borrowers lower interest rates and have more flexible repayment options than loans from banks or other private sources.

	
WASFA
	
Washington Application for State Financial Aid, the application available to eligible undocumented students for the State Need Grant and the College Bound Scholarship.

	
Financial Aid 
Award Letter
	
An official notification from a school where you have been accepted, that outlines your financial aid award package. It may include financial aid from a variety of sources. 

	
Subsidized loans
	The government pays the interest while you are in college. If you qualify, this is your best option.

	
Unsubsidized Loans
	Interest gets added to the amount you borrow as soon as you begin college.

	
Parent loan 
	A loan your parent can take on your behalf to pay for your college expenses. Your parent is legally tied to the loan and its repayment. A federal loan has lower interest rates and better repayment options than a private loan and is determined by the FAFSA

	
Private Loan 
	Can come from banks, colleges and private organizations. Typically, they have higher interest rates and less favorable repayment options. Like unsubsidized loans, private loans gain interest as soon as you borrow the money

	
FSA ID
	A username and password used to
· Access all federal student aid websites, such as the FAFSA and
· Sign electronic documents
Both student and parent need to create separate FSA IDs with individual emails. Parents with more than one child attending college can use the same FSA ID to sign all applications.

	
Dependency Status
	This status determines whose information you must report on the FAFSA/WASFA.
· If you’re a dependent student, you will report your and your parents’ information.
· If you’re an independent student, you will report your own information (and, if you’re married, your spouse’s).


	
IRS Data Retrieval Tool
	Allows applicants who have already filed their federal income tax returns to prefill the answers to some questions on the Free Application for Federal Student Aid (FAFSA) by transferring data from their federal income tax returns. This can save the family some time in completing the FAFSA.

	
Priority Deadline
	A date that you need to file a FAFSA or WASFA in order receive priority consideration in the financial aid awarding process. The deadline determines the type of funding you will be eligible for and when you may be awarded.



